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DEED OF TRUST%

THIS DEED OF TRUST ("Security Instrument") is made on February 3 1999 . The grantor is
DARRYL W WILSON AND DURENDA L WILSON, HUSBAND AND WIFE g

" ("Borrower"), The trustee is First American Title Company

("Trustee"). The beneficiary is InterwWest Bank, a Washington Corporatién’}

which is organized and existing under the laws of The State of Washington
addressis PO Box 1649, 275 SE Pioneer Way, Oak Harbor, WA 98277 . .°
("Lender”). Borrower owes Lendcr lhe yrinci

sumof Eighty Nine Thousand Two Hundred and No/100 i
Dollars (US.$ 89,200, 00
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This debt is cv:dcncod by Borrowor s note dated the same date as this Security Instrument ("Note"),
which provides for . momhly payments. with the full debt, if not paid carlier, due and payable on
March 1, 2029 . .- . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by thc Nole wnh interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with mtcrcst. advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the pcrl'onnance of Borrower's covenants and agreements under this Sccurity Instrument
and the Note. For this purpose; "Borrower irrevocably grants and conveys o Trustee, in trust,
with power of sale, the followmg descnbed property located in

s Skagit County, Washington:
Tract 9 of "SPARR'’S FIFm AD':;TION", as per plat recorded in Volume 10
of Plats, page 61,° recbr, of::- Skagit County, Washington.

which has the addressof 11288 Peter Anderson Rd, - Burlington [Street, City),
Washington 99233 Zip Code] ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacemems and additions shall also be
cg:oerod by this Security Instrument. All of the foregoing ls referred to m this Security Instrument as the
"Property.

BORROWER COVENANTS that Borrower is lawfully solsod of- thc cstale hereby conveyed and has the
right to grant and convey the Property and that the Property is. unencumbered, .except for encumbrances of
record. Borrower warrants and will defend generally the title to the’ Propmy agamst all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants “for nanonal use and non-uniform
covenants with limited variations by jurisdiction 1o conslitute a umform secunty mslmment covering real
property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowcr shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepaymem and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a wnucn wmvcr by Lender,
Borrower shall pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority over: this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on: the. Property if any; (c)
yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, -if ‘any; ‘(e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragmph 8, in licu of the payment of morigage insurance premiums. Thcse items-are called

"Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under:the
federal Real Estate Setilement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may; at any” ,_
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amountof <.
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, msu'unmiahty.f
or cntity (including Lender, if Lender is such an msu%’\or in any Federal Home" m-
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Bank. Lendershall applylthunds 1o pay the Escrow Items. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays

Bormrower interest -on.the “Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower
any interest or eamings on-the Funds. Borrower and Lerder may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the- Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall

account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
nolify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 10 make up
the deficiency. Borrower shall make up the deficiency in no mose than twelve monthly payments, at Lender’s
sole discretion. oA

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note. By S

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, -and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
fumnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this'Security Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured: by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien o this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may_attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the ‘term-"extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This-insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance. carvier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortguge

clause. Lender shall have the right io hold the policies and rencwals. If Lender requires, Bomower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall .
give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss if not made PlOIIIley

by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurancs proceeds shall be applied to T

or repair of the Property damaged, if the resioration or repair is economically feasible -and
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Lender’s secumy is not lessened If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender

may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secured by this Secunty Instrument. whether or not then due. The 30-day period will begin when the

notice is given.

Unless Lender and Bormwer olhcrwnsc agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of .the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any
insurance policies and proceeds resulting fmmdamagctomePropcny prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall _occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of- this Security Instrument and shall continue to occupy the
Property as Borrower's principal rcsndcnce for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless cxtmuaung
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise matenally impair |he lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such:a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed vmh a mhng that, in Lender’s good faith determination,
precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created
by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection wnh the loan. evidenced by the Note, including,
but not limited 10, reprmemauons concerning Borrower's occupancy of the Pmpeny as a principal residence. If
this Security Instrument is on a leaschold, Borrower shall comply’ ‘with all the. _provisions of the lease. If
Borrower acqmrcs fee title to the Property, the leasehold and the fee htlc shall not. mcrge unless Lender agrees
o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Bormwer faﬂs to paform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probaxc for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable anomeys fees and
entering on the Property to make repairs. Although Lender may take action under lhIS pamgraph:?. I.r.nder does

not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become addmonal dcbt of Borrower

secured by this Security Instrument. Unless Borrower and Lender agree o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable. w:th mtemt.
upon notice from Lender 1o Borrower requesting payment. < =

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of maknng the loa:y
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the: mongage
insurance in effect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases 0

be in effect, Borrower shall pay the premiums required to obiain coverage substantially equivalent to. the

mortgage insurance previously in effect, at a cost substantially equivalent to the cost 10 BorroWu- of the.

mortgage insurance previously in effect, from an alternate morigage insurer approved by .

substantially equivalent mortgage insurance coverage is not available. Borrower shall pay o Lenda cach *
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month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed-or.ceased 1o be in effect. Lender will accept, use and retain these payments as a loss
reserve in lien of mongage msurance Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance covcragc (m the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obuined. Borrower shall pay the premiums
required to maintain mongage insurance in cffect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance wnlh any written agreement between Borrower and Lender or applicable
law.

9. Inspection. Lender or its- agem may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice: at thc ume of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequmnal in
connection with any condemnation or other taking of any pan of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propeny ‘the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value. of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by thls Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following' fmcuon (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event ofa parua] taking of the Property in which the fair
market value of the Property immediately before the tahng is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwxse agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by tlus Secunty Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lcndcr !o Borrower that the condemnor
offers 1o make an award or settle a claim for damages, Borrower fails to' rcspond to Lender within 30 days afecr
the date the notice is given, Lender is authorized to collect and apply the’ proceeds at its option, either W
restoration or repair of the Property or 1o the sums sccured by this Secumy Insuumem. whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any apphcauon of proceeds 1o principal shail not
extend or postpone the due date of the monthly payments referred 1o in paragr; hs l and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsnon of the uma for payment
or modification of amortization of the sums secured by this Security Instrument granled by ‘Lender w any
successor in interest of Borrower shall not operate to release the liability of :the- ongmal Bomwcr or
Borrower's successors in interest. Lender shall not be required to commence proceedings agamsl any-successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude lhe
exercise of any right or remedy. ’

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thc covcmms and
agreements of this Security Instrument shall bind and benefit the successors and assiggs of Lender ‘and .

Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be ]OIm and

several. Any Borrower who co-signs this Security Instrument but docs not execute the Note: (a) is co-signing

this Security Instrument only 1o morigage, grant and convey that Borrower's interest in the Property under the -~

terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security -
Instrument; and (c) agrees that Lender and any other Borrower ma%m extend, modify, forbearor
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make any accommodamms wuh rcgard to the terms of this Security Instrument or the Note without that
Borrower’s consent. o

13. Loan Charges. If thc Ioan secured by this Security Instrument is subject to a law which sets
maximum loan chargw. and that law is finally mtetprewd so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under-the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction w:ll be tmted asa pamal prepayment without any prepayment charge under
the Note.

14. Notices. Any notice to Bonower provnded for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unlcssapphcablc law requires use of another method. The notice shall be
direcied to the Property Address or any other address Borrower designaies by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated hercin or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This- Secunty Instrument shall be govemed by federal law and
the law of the jurisdictior. in which the Property is. located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with apphcable law, such:conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc confonned copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interst in. Borrower. If aii or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in. Borrowet is'sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may. at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower ‘notice’ of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delnvcred 'or.mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 1o pay-these sums prior to the
cxpiration of this period, Lender may invoke any remedies permitted by tlus Secunty Instrument without

further notice or demand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower meets certain condmons Borrower shall have the right

to have enforcement of this Security Instrument discontinued at any time prior to ‘the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstaicment) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of - -any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrumem.. mcludmg, but
not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's nghls in the Property and Borrower’s obhgauon to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by - , this

Security Instrument and the obligations secured hereby shall remain fully effective as if no. wceletauon had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together mlh llus
Secumy Insoumem) may be sold one or more times without prior notice o Borrower. A sale may resultina - -

change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Noté and this

Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in®
accordance with paragraph 14 above and applicable law, The notice will state the name and address of the new .
Loan Servicer and the address to which payments should be made. The nogice will also contain any omer""

information required by applicable law.
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20. Haurdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shal! not do, nor allow anyone else to do,
anythmg affecting the Property-that is in violation of any Environmental Law. The preceding two seniences

ly 1o the presence, use, or: storage on the Property of small quantitics of Hazardous Substances that
aregen y recognized to be nale (o normal residential uses and to maintenance of the Property.

Borrower shall promplly give nder written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory ag Cy or private party involving the Propcrty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulalory -authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary Borrower shall promptly take ali nccessary remedial actions in
accordance with Environmental Law,

As used in this h 20, HazardOusSubsmncee are those substances defined as toxic or hazardous
substances by Enviro r,:i Law and the following substances: gasoline, kerosene, other flammable or toxic
petrokeum products, toxic pesticides  and herbicides, volatile solvents, malerials containing asbsstos or
formaldehyde, and radioactive materials. As used in. dns parngrmm "Environmental Law" means federal
laws and laws of the jurisdiction where theProperty is located relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender: slull give notice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall mdfy (@)
thedefeun,(b)theeerlon uired to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or orethedaten?edﬂedin the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property at publlc auction at a date not less than 120 days in the
future. The notice shall further inform Borrower of the right to reinstate alter acceleration, the right to

L. court action to assert the non-existence of a default or any other defense of Borrower to

ration and sale, and any other matters required to be included. in the notice by applicable law. If

the default is not cured on or before the date speclﬁed in-the notice, Lender, at its option, may require

lmmedhte ent in full of all sums secured by this Security lnstrumenl without further demand and

invoke the power of sale and any other remedlee permitted by applicable law. Lender shall be

en tled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold: Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as

rpllceble law may require. After the time required by eﬂphcable law and after publication of the notice
sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in thenotleeofseleiuoneormorepereels
and in any order Trustee determines. Trustee may postpone sale of the Property for.a period or periods
permitted by applicable law by public announcement at the time and plnce lhed In notiee of sale.

Lenderoritsd may purchase the Pro at any sale.
Trustee sha deliver to the purchaser 's deed conveying the Property without eny covenant

or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence orlhe
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the followla’
(a) to all expenses of the sale, includlnf but not limited to, reasonable Trustee’s and atiorneys’ fees; (b)
to all sums secured by this Security Instrument; and (c) an uemwthepemnorpemmleplly
entitied to it or to the clerk of the superior court of the county in which the sale took: pllee
22. Reconveyance. Upon payment of all sums secured by this Security I

Trustee to reconvey the Property and shall surrender this Security Instru
secured by this Security Instrument to Trusiee. Trusiee shall reconvey Ué:
without charge to the person or persons legally entitled 10 it. Such person -
23. Substitute Trustee. In accordance with applicable law, Lender
successor trustee to any Trustee appeinted hereunder who has

.ﬂlesueeessortrusteeslmllsuceeedtoalllhetille.poweranddu

Property
by applicable law.
24, Use of Property. The Property is not used principally foragncul\hral
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25. Riders to this Securlty Instrument. If onc or more riders are executed by Borrower and recordod
together with this Security Instrument, the covenants and agroements of each such rider shall be i
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security. lnsu'ument.
[Check applicable box(es)] o

% Adjussble Raxe Rider [ Condominium Rider [ 1-4 Family Rider
Graduated PaymmtBﬁcr - Planned Unit Development Rider B Biweekly Payment Rider

[_] Balloon Rider ol Rale Improvement Rider Second Home Rider
(] vA Rider Olher(s) [Speclfy]

BY SIGNING BELOW Borrower accepts and agrees o the ierms and covenanis contained in this

Security Instrument and in any rider(s) cxecuu:d by Bormwcr with it,
Wilnesses: <
/vﬁ on

Durenda L Wilson -Borrower

-Barrower -Borrower

-Borrower :f:' ~Borrower

(Seal)

-Borrower

STATE OF WASHINGTON " } LY

County of SKAG T T

On this day personally appeared befors me H
DARR YL W. WiLsoN AND JPORENDA L csar

10 me known to be the individual & described in and who execuied the wuhm and fmgomg instrument,
and acknowledged that 7HeY signedthe sameas THEIR, free and volumm'y act and
deed, for the uses and purposes therein mentioned. -

ayor FeB wmz«'

GIVEN under my hand and official seal this ge

Notary Public in and for the State ofWuhington
My Appoinoment Bxpires on @u‘ lsf
MARCIE K. PALECK ey
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ADJ USTABLE RATE RIDER

(1 Year Treasury Inclex - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 3rd day of February 19939 .
and:smcorporawdmtoandshallbcdwnedmama:dmdsupplanautheMmgagc.DeedofTrustorSecmuyDeed
(the "Security Instrument”) of the same daie given by the undersigned (the "Borrower”) to secure Borrower'’s
Adjustable Rate Note (thc"Nole ) W InterWest Bank

: o (the "Lender”™) of the same date and covering the property

described in the Security tandlocaled ar 11288 Peter Anderson Rd Burlington,

Washington 98233

: ;.:“?[Prcpeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE 'l'l'lE BORROVIER MUST PAY.

ADDITIONAL COVENANTS. In addmoulothe covmmtsmdagreunmtsmademdw&cmtylnsﬂumm
Borrower and Lender further covenant and agree as follows

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES‘:
The Note provides for an initial interest rate of K © 7 6.875%, The Note provides for changes in
the interest rate and the monthly payments, as follows: g,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of March , 2002 , and on that
day every 12th month thereafter. Each date on wh:chmymmnucouldchmgclscalleda "Change Date."

(B) The Index

Beginning with the first Change Date, mymmrestratcwillbebasedmmlndu The "Index"” is the weekly
avcrageyncldonUnuedSmesm-ysecmnesadJuswdwaconmtmmtyoflyw.asmadeavnhblebyme
Federal Reserve Board. The most recent Index ﬁgmeavmlablcasofﬂwdmﬁdaysbdmmhdmgemexs
called the "Current Index."

If the Index is no longer available, ﬂwNotzHoldamﬂchooscancwmdexwhmhnsbwuponcanmble
information. The Note Holder will give me notice of this choice. ;

(C) Calculation of Changes .
Before cach Change Date, the Note Holder will calculate my newmmralebyaddmg Three and One
Eighth percentage point(s) ( 3.125 "%) 10 the Current Index. The

NotcHoldu'wmummundlhercsultofMaddmontoﬂwnwastone-ushmofoncpamugepomt(OIZS%)
wwhmmmwdm&cm«mm dnsroundedamoummllbemyncwmm'_m-’un_

The Note Holder will then determine the amount of the monthly payment that would b
lmpudprmclpalmallmexpecmdtooweatthhmgeDalemfullonllemmmeumy
submuallyequalpaymms.'mcresuhofmmmlcuhnmwmuﬂwmwmmtofmynmmly:m

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannis Mae/Freddis Mac Uniferm lm%

Page 1012
q <8228 (9108).08 VMP MORTGAGE FORMS - (800)521-7291

DOC #:79301 APPL #:9901130069 LOAN #:9001002950

| . "*'E‘J?gﬂ’gﬁl P6O4SS
9902100055
A2 ; | , I! e



B T

(D) Limits on Intevest Rat: Changes

The intcrest rate I am required 10 pay at the first Change Date will not be greater than 8.875 9
or less than " .4.875 % Thereafter, my interest rate will never be increased or decreased on any
smglcChmgeDno:bymdnntwopummepomts(l%)&unmemofmmlhavcbwnpaymgforthe
preceding twelve months. Mymmmewdlncmbewthm 12.875 %,

(E) Effective Date of Changes

Myncwmmmwmmnecﬂ'ecnvconuchmmgebm.lwﬂlplydw-noumofmynewmomhly
mmthgmmgm&eﬁum&lymmtmmmmmmummdmymmwm

changes again. __

(F) Notice of Changes s

'IheNoteHoldervnlldchverormllmmamcofmychmgsmmymmmemdlhemofmy
monthly payment before the effective date of any change. The notice will include information required by law 0 be
gwmmcandalsomeunemdwhplmennmhaofapmonwhomemyqumlmymwme
notice.

B.TRANSFEROFTHEPROPERTYORABENEHCIALMEREST!NBORROWER
UmfmnCovmmtl?ofﬂ\eSewuylnmummdedmmdasfolbw&

Tranger of the Property or a Eeseficial Interest in Borrower. If all or any part of the Property or any
mmmmsmuamdard(adabwe&mmmmmum«mﬂmmmsma
natural person) without Lendes’s prior writien consent, Lender may, at its option, require immedisic payment in full
ofallsmnsseun'edbymsSm!ylnsumnenLHowevu this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shal! not excrcise this option if: (a)
BmwmmummmwﬂumfammmunbyLmdumwﬂwmemmmufa
new loan were being madc o the iransferee; and (b) Lender reasonably determines that Lender’s security will not be
mmmdbyheknnaswnpmmdﬂmuwmkofahexhofanymmtawmm&am
Instrument is acceptable 1o Lender.

To the extent permitied by applicable law, lmdumaychugca' fee as a condition 10 Lender’s
consent (0 the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
mmsSmmyhsumnmLBmwamnmnmwmbeobhgawdmdamermdeSmlmmtm
Lendes releases Borrower in writing.

Iflmda'cxctc:mlheopnmtorequucunmdmepaymem Iull.l.mdushallgwenarwumof
acceleration. The notice shall provide a period of not less than 30 days from the date the notce is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay thesc sams
]xmnolmexpnanonofﬂuspemd.mdumaymvokcmymedmpammedbymnsmhmmm
further notice or demand on Borrower.

BY SIGNING BELOW, BumwuaoocptsandagrewwmcwmsandcovmamswnmedeMymbh

Rate Rider.

Durenda L Wilson
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