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DEED OF TRUST

LGT 4, S ORT PLAT NO.,93-026, APPROVED JUNE 21, 1993, AND RECORDED
"JUNE 29, 1993 IN VOLUME 10 OF SHORT PLATS, PAGE 212, UNDER AUDITOR'S
FILE NO. 9306290093, BEING A PORTION OF THE NORTH 12 OF THE
NORTHWEST 1/4 OF THE NORTHEAST /4 OF SECTION 33, TOWNSHIP 35 NORTH,
RANGE " 3. EAST. W.M. SITUATE IN THE COUNTY OF SKAGIT, STATE OF
WASHINGT ON

The Real Property or Ih ‘address Is commonly known as 14716 JOSH WILSON RD,
BURLINGTON, WA 98233 _The Real Property tax identtication number is 360333-1-003-0302.

Gmntorhtnbymlomu_” &.”bl.ondnr all of Grantor's right, itle, and interest in and to af leaseos, Rents, and profits
of the Property. This assignment is recorded In accordance with RCW 65.08.070; the llen created by this assignment is
lnbndodtobupoowc.pdhcbdmdchotbuponmmordngdlﬂsbud of Trust. Lender grants to Grantor a license
wwmmmmmmmyumn option and shall be automatically revoked upon
mmaaupmdmlm

DEFINITIONS. mmmwmmm meanings when used in this Deed of Trust. Terms not
otherwise defined in this Deec of Trust shiall have the meanings atiributed to such terms in the Uniform Commercial Code.
Mmmwdwmbwmmnhmmydm United States of America.

Beneficiary. mmwm“mmmbmmm Skagit State Bank also is
MbBWhﬂi‘MdTm

Credit Agrooment. MM‘M‘ ree the revolving credit agreement dated: January 285,
1999, mammlnthemuntotswooom between Granior and Lender, together with all
mmm .wmmmmw The maturity date of

HOTICE'I‘OGRANTOR. THE CREDIT AGREEMENT CONTAINS A
VARIABLE INTEREST RA

Deed of Trust. mmwarunrmmomuTnmmm Lender, and Trustee, and
induaummmuond.mmmmmmmmmmwmm

Exating Indebtadness. The words "Exstng Indebledness” meen the indebiedness deecribed beiow i the Exsting
indebtedness section of this Deed of Trust.

Grantor. Thoword‘Guntor‘mwnnddp«mnndonﬁﬂsmcuﬂngMDnddTnm inciuding without
imitation EDUARDO V ZAVALA and JUDY Y ZAVALA, . -

Guarantor., Thoword'Gmntor‘mnsandlndud;swimmuﬂonmy and al guarantors, sureties, and
accommodation parties In connection with the Indebbdnm. A

improvements. The word “Improvements’ means and. lnciud-s without limitation all existing and future
improvements, builldings, structures, mobkhthdouﬁbRodPrm hcﬂh.uddﬁom.uphmnts
and other construction on the Real Proparty.

Indebtedness. The word “Indebtedness” mdpﬂncbdandlnlunslpcylbhmmmmmmd
any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Trustee
or Lender to enforce obligations of Grantor under this Deed of Trust; together with interest on such amounts as
provided in this Deed of Trust. wmmmmurmamamwngumof
crodit, with a variabie rate of interest, which obligates Lender to make advances to Grantor up to the credit
limit 0 Song as Grantor complies with all the terms of the Creciit Agreement and the line of credit has not
been terminated, suspended or cancelied; the Credit Agreament allows negetive amortization. Such advances
may be made, repaid, and reenade from time to time, subject to the limitation that the fotal outstanding balance
owing at any one time, not Including finance charges on such balance at a fixed or variable rate or sum as
provided In the Credit Agreement, any lemporssy overages, other charges, and any amounts expended or
mm»mmmummmmmmuwumhmm
Agreement. [t Is the intention of Grantor and Lender thobalmoutdmdlng
under the Credit Agreement from time to

Therefore, mmammmrmmmnmmmmmmmmmmmim )
Lender. The word "Lender” means Skagh State Bank, Is successors and assigns. . '

Personal Property. Thowords’PusondPropody’mndoqulmeMmmdoMarﬁdud arso:
mmammwmmWaMammdamwmmwm
with all accessions, parts, and additions {0, all replacements of, and all substitutions for, any of such Prop« .and_i:_
:wmammmwmwmandudmmmnmﬁmdmm proceeds:
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Properly and the Personal Property.

Real Property. The words “Real Property” mean the property, interests and rights In the

“Conveyance and Grant” section.

Retated Documents. The words "Related Documents” mean and include without mitation al promlaory nous.,,

ummammmMummmmWammm.mmw
connection with the inclebtedness.

Rents, WMWMQIM.MMWMWW issues, royeaities, proits, and other -
benefiis dertved from the Property. .,

Trusiee. MMWWMWMMWMUW-M




- 01-25-1999 DEED OF TRUST
Loan No (Continued)

. THIS.DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
< AND PERSONAL PROPERTY, IS GIVEN T2 SZECURS (1) PAYMENT OF THE INDEBTEDNESS AND (2)
- PERFORMANCE OF EACH AGREEMENT AND OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE
- RELA OU.TEDNWCUG MENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE

amounts secured by this Deed of Trust as they become due,
Grantor's cbiigations under the Credit Agreement,

Event of Dufault, Grantor may (a) reniain in possession and control
Property, and (c)collectanyRonlsfromthoPropmy(hs

“hreatened release,” as
Environmental Response,
Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the

Act, 42 U.S.C. Section 6901, et seq..; or other applicabile stale or Fedaral laws, rules, or regulations adopisd pursuant
fo any of the foregoing. The lerms "hazardous wasts® and "hazardous substance” shall also include, without
imitation, petroleum and petroleum roducts or any fraction tharsof and asbestos. Grantor represents and
warrants to Lender that: (a) During the ‘perod of Grantor's ownership of the Property, thers has been no use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any hazardous waste or
substance by any person on, under, about or from the Property; (b) Grantor has no knowledge of, or reason o
bdlovathattherohasbun.axcopusb acknowiedged by Lender in writing, (1) any use,
generation, manutacture, storage, trea ihreatoned releass of any hazardous waste or
substance on, under, about or from the Prc yby & or occupants of the Property or (i) any actual

: and (¢

Purposes only and shall not oe construed to creats any re

any other perzon. The representations and waranties contained hes

investigating the Property for hazardous waste and hazardous substan:

any future claims against Lender for indemnity or contribution:in the event

other costs under any such laws, and (b) agrees to indemnity and hoid harmile:

losses, liablities, damages, ponalties, and expenses which Lender may. directly or indirectly sustain or suffer resulting

fromabmchofwssocﬂonofﬂnoudofmm«asacomqm dwwomﬂon,muhcttuw

substance on the properties. The provisions of this

ndemnify, shall survive the payment of the Indeblsdness and

Compliance with Govemmental Requirements. Grantor shal promptly comply, and shali’

compliance by alt agents, tenants or cthar persons or entitiss of every nature whatsoever who rent, lsase
Use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hers:
governmental authorities applicable 1o the use or occupancy of the Property. Grantor




DEED OF TRUST
(Continued)

Evidence of Payment. Grantcr shall upon demand
Or assessments and shall authorize the appropriaie governmental official to

Notice of Construction. mmmmummnammmmnm

mmnmtsonamwjbpbfoggmguwvduocovcﬂngdlmmhonﬂbm

to maintain such insurance for tho Hbrrn" dlﬂhmmu': lood insurance

Application of Proceeds. Grantor shall promoty notity Lender of any loss or damage o the Propery. Lender may

Indebtedness, such procesds shall be paid without intersst o Grantor as Grantor's Mmy.ppw

Unexpired Insurance at Sale. Any uncxpired insurance shall inure totlnbonoﬂtot.mdpmto the purchaser of
the Property covered by this Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed of
Trust, or at any foreciosure sale of such Property.

shdapp&uiytohtpuﬂondhwomdsndmnﬂobhhdd«dmmmdw!d%

toMnUnEMmlndobbdnmhgoodshndngnmodbdow.anmy.donorm,ﬁ

would materially affect Lander’s inferests in the Property, Lender on Grantor's behelf may, but shall not

any action that Lender deems appropriate. Any amount that Lender expends will Dear

provided for in the Credit Agreement from the date incummed or paid by Lender to the date of repa

such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the balance ot
among and be payable with any instaiment payments to become dus during either

applicable insurance poiicy or (i) the remaining term of the Credit Agreement, or (c) be treated as

nich will be dus and payable at the Credit Agresment's maturity. This Deed of Trust also wit

Title. Grantor warranis that: (a) Grantor holds good and marketabie title of record to the
and clear of all dens and encumbrances other than those set forth in the Real Property
indeblednous section below or in any thie insurance policy, Wie report, or

acoepied by, Lender in connection with this Deed of Trust, and ()

execuie and deliver this Deed of Trust to Lender.

4901270100 ... .

.
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EXISTING INDEBTEDNESS.
a part of this Deed of Trust.

prevent any default on such incebledness
default under any sacurity documents for

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust,

Application of Net Proceeds. quranprofunPropodybeondommdbymnoﬂtdomln

any proceeding or purchase in lieu. of condemnation, Lender y at lts election require that al or any
net proceeds of the award be applied to the indebledness repair or restoration of the Property.
proceeds of the award shal mean the award after payment

e oy T or Lander in connection with

shall promptly take such steps as may be necesss
deiivered to Lender such instruments as may be requested by it from time to

Subsequent Taxss. if any
this svent shall have the same
its avallable remedies for an E
becomes delinquent, or (b)
Lender cash or a sutficient

SECURITY AGREEMENT; FINANCING STATEMENTS. The f o

Securtty Agreement. This instrument shall constiule a security
constitutus fixtures or other personal property, and Lender shaX have g.l °‘*?‘!"'0“{I
Uniform Commarcial Code as amended from time 1o time. "

Security Interest. Upon request by Lender, Grantor shall execute financing ‘siatements’ and take w

action is requested byundutopufectandoonﬁnuunw:mwwm in the Rents and Personal

in addition to recording the real property records, Lender may, at an J
nierparts, copies or reproductions of this d of Trust:

conceming the zecurity
ComnmddCodo).mushhdonmoncgodﬂ\bMdTm

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to Mhormmnoumd
attorney—in—{act are a part of this Deed of Trust.




DEED OF TRUST

DEFAULT. Each of the following, at the option of Lender,

Dewd of Trust: (a) Granlor commks ksud or makos 4

wtmumuouny such matiers or facts.

RIGHTSANDREMEDIESONDEFALLT Upon the occumence of any Event of Detautt and at any time thersafter, Trustee

or Lender, at s option, may exercise any one or mors of the folowing rights and remedies, |

bladnest. Lender sheli have the ight a 15 opion 1o deciare the entrs indebledness Invmedataly
Accelerate reqQuired fo pay.

UCC Remedios. Wih respect 1o all or any part of the Personal Property, Lender shal have i the fights and

cosis, against the indebleciness. In riherance of this right, Lender may require any tenant or other user of the
Property to mmmamaummmwum If the Rents are collecied by A
irevocably designates Lendler as Grantor’s ~in-fact io endorse instruments received in

mmbmsmmmmmmmm payments are made,
proper grounds for the demand existed. wmym.bdghbmmubpmphdlwln

i D 2 b mb m M
o the appointment of a receiver shall exist whether-or <
indebtedness
recelver.

oive
Property or of the time after which any
made. Rusombbnoﬁcoshlmnmﬂaglmatbnﬂbn(w)dnysmi

AnysdodPusondepﬁymcybomdohconjuncﬂothmyabofﬂpBod

Sade of the Property. To the extent permitied by applicable law, Grantor
the Property marshalled. In exercising its rights and remedies, the Trustee or
part of the Property together or separatsly, in one sale or by separate seles. Lends
public sale on all or any portion of the Property.

Walver; Election of Remedies. A walver by any party of & breach of & provision of
constitute a maammmwsmuwmwmwmmm

m'mwm.mmmm.mmummmbnmm
by appiicable law. mmwmmmmmmwuo&ummww.

Rights of Trustes. Trusies shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant to Lendier's insi7uctions) are pert of this Deed of Trust.

Powers of Trusise. In addiion 1o a powers of Tusles g as matier oflaw, Trusies st mm(m::
take the actions with the Property upon written request of Lender Grantor: (a
mmamapmww.MNMdMammbmm
m)mthWmemmmm@MPmm(c)jolnhnnynbahﬁonor

« » S
r‘-,\"1n"'a ' - sy
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Subject to appiicable law, and except for
mdrﬂtboodd?nntwbohm

provisions are a part of this Deed of Trust:

Dmmmmmmm
of Trust. No alteration of or amendment (o this Deed
ﬂupuﬂawﬂocmmtobochumdab«uwby

fo Lender and accepied by Lender in the Siale of
construed in accordance with the lows of the State

are for convenience purposes only and are not o be

Morger. Thers shall be no merger of the estats creaied by this Desd of Trust with any othar Iniacest or

estale in the Property at gny time held by or for the Lmd-rin any capacity, without the written consent of

Muttipie Parties. AX cbiigations of Granior undar this Deed of Trust shall be joint and several, and al relersnces o
Grantor shall mean each and every Granior. This means that each of the persons signing below is responsibie for alt
obligations in this Deed of Trust,

any provision of this Deed of Truat 1o be invald o

finding shall not render that provision invalid or unenforcesble

Successors and Assipns. Subject to the Emitations

Desd of Trust shall be binding upon and inure to
ownership of the Property becomes vesisd in a
MWWMWMIONMO!T
mmmmmwmdm

Walvers and Consents. Lender shall not be deemed 10 have

the Relatad Dmn)ummmhmmmw
mmmwmmmmuamam
provision of this Deed of Trust shall not constitute a walver of or
compliance with that provision or

Lender and Grantor,

Walver of Homestaad Exemplion. Granior hersby releases and waves al rights and benelis of the homesiead
exemption laws of the State of Washington as 10 all Indebledness secured Dy thic. Osed of Trust. © .~

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

) v y
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DEED OF TRUST
(Continusd)
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