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THIS DEED OF TRUST IS DATED JANUARY 12, 1999, among HOMESTEAD NW DEV. CO,, A
WASHINGTON CORPORATION, whose malling address is P.O. BOX 409, LYNDEN, WA
98264 (referred to below as "Grantor’); Whatcom State Bank, a Div. ot First Savings Bank

of WA, whose mailing address is 1605 CORNWALL AVE, PO BOX 699, BELLINGHAM, WA
98227 (referred to below sometimes as "Lender” and sometimes as "Beneficiary”); and

CHICAGO TITLE COMPANY, whose mailing - addm_s is 839 S. BURLINGTON BL,
BURL!NGTON, WA., 98233 (referred to below as "rrustoe")
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale,
right of entry and possession and for the benefit of Lender as Beneficlery, all of Grantor's right, title, and Interest in
-~ and 10 the. following described real property, together with all existing or subsequently erected or affixed bulldings,
improvemaents and tixtures: all eassments, rights of way, and appurtenances; ail water, water rights and ditch rights
:(including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
_ property, including without limitation all minerals, oil, as, geothermal and similar matters, located In SKAGIT

- County Stateof Washington (the "“Real Property”):

" SEE ATTACHED EXHIBIT A" BY THIS REFERENCE MADE A PART HEREOF

The Real Property or ts address is commonly known as GILKEY AND SKAGIT STREETS,
BU FILINGTON,WA98233 The Real! Property tax identification number is 4705-000-002-0000, ET AL.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in and 1o all loases, Rents, and protits
of the Property. This assignrent is recorded in accordance with RCW 65.08.070; the lien created by this assignment is
intended to be specific, perfacted and choate upon the recording of this Deed of Trust. Lender grants to Grantor a license
to collect the Rents and: profits, which license may be revoked at Lender's option and shall be automatically revoked upon
acceleration of all or part of the Indebtecness.

DEFINITIONS. The follovg,i,nﬁ; ydfds shail have the following meanings when used in this Deed of Trust. Torms not
otherwise defined in this Deed of Trust shall have the meanings attributed to such terms in the Uniferm Commercial Code.
All reterences to dollar.amounts shall mean amounts in lawful money of the United States of America.

Beneficiary, The word ?éoﬂ,,ni?iclaw"’;ﬂnioans Whatcom State Bank, a Div. of First Savings Bank of WA, its successors
and assigns. Whatcom State Bank, a Div. of First Savings Bank of WA also is referred 10 as “Lender” in this Deed of
Trust. B4

Dead of Trust. The words'Doed of. ust" mean this Deed of Trust among Grantor, Lender, and Trustee, and

includes without limitation ail. assignment.and security interest provisions relating to the Personal Property and! Rents,
Existing Indebtedness. The words ,,E'iistlng Indebtedness” mean the indebtedness described below in the Existing

Indebtedness section of this Doodof'rrust

Grantor. The word “Grantor” rnoansan and all ;;Sorsons and entities executing this Deed of Trust, including without
limitation HOMESTEAD NW CEV. CQ..~, S

Guarantor. The word "Guarantor* means and includes without limitation any and all guarantors, sureties, and
accommodation parties in connection with the indebtedness.

Improvements, The word 'lmprmorﬁgﬁ}a' moans and includes without limitation all existing and future
improvements, buildings, structures, mobil Yomes atfixed on the Real Property, facilities, additions, replacements
ang other construction on the Real Progerty.. -

Indebtedness. The word “indebtedness" mo:ﬁn;‘:-,all principal and Interest payable under the Note and any amounts
expended or advanced by Lender to discharge ‘cbligations of Grantor or expenses incurred by Trustes or Lender to
enforce obligations of Grantor under this Deed of Trust, together with interest on such amounts as provided in this
Deed of Trust. P

Londer. The word “Lender’ means Whatcom State Banl aDIv of Flrst Savings Bank of WA, its successors and
assigns.

Note. The word “Note' means the Note dated January 12, 1999, in the original principal amount of

$1,269,000.00 from Grantor to Lender, together with all tenewals, extensions, modifications, refinancings, and
substitutions for the Note. The maturity date of this Deed of Trust is August 1, 2000,

Poraonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
Property now or hereafter owned by Grantor, and now or hereaftar attached or affixed to the Real Property; together
with all accessions, parts, and additions 1o, ail replacements of, and all substitutions for, any of such property; and
together with all issues and profits thereon and proceeds (including. without limitation all insurance proceeds and
refunas of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property andthe mnal Propeny

Real Property. The words “Real Property' mean the property, interoéts;i':';nd rights clescribed above in the
“Conveyance and Grant” section. s

Rolated Documents. The words "Related Documents” mean and include  without limitation all promissory notes,
credit agreements, loan agreements, environmental agreements, guaranties, security agreemonts, morigages, deeds
of trust, and all other instruments, agreements and documents, whether now or hereafter existing, executed in

connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, nssues, rqu‘l;tiii};,; :Bfiga. and other
benefits derived from the Property.

Trustee. The word “Trustes” means CHICAGO TITLE COMPANY and any substitute or:wccossor us

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND_PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND . (2)°
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS,

AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTEQ ON 'fne Fot.t.owme;rsnms
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shatf pay to_Lender all.

amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manq%r,,;:&dogmi" allof*,
Grantor's obligations under the Note, this Deed of Trust, and the Related Docurnents. T

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession anduso oftho
Property shall be governed by the following provisions: W R

Possession and Use. Until the occurrence of an Event of Default, or until Lender exercises its right to collect Rents .~
as provided for in the Assignment of Rents form executed by Grantor in connection with the Property, Grantor may
(a) remain in possession and control of the Sroperty, (b) use, operate or manage the Property, and (c) collect any
Rents from the Property (this privilege is a license from Lender to Grantor automatically revoked upon default).. The
following provisions retate to the use of the Property or to other limitations on the Property. The Real Propsrty is-not
used principally for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all rcpalrt;fj ,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste "hazardous substance,” “disposal,” ‘relvase,” and
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“threatened release,” as used in this Deed of Trust, shall have the same meanings as set forth in the Comprahensive
~Environmental Response, Compensation, and Liability Act of 1980, as umended, 42 U.S.C. Section 9801, et seq.
(CERCLA"), the Superfund Amendments and Reauthorization Act of 1888, Pub. L. No. 99-499 ("SARA), the
{ Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery
© Act, 42 U.S.C. Section 8801, et seq.. or other applicable state or Federal laws, rules, or ragulations adopted pursuant
~ to any of the foregoing. The terms “hazardous waste” and “hazardous substance” ghall also include, without
.. limitation, petroleum and petroleum by-products or any fraction thereof snd asbestos. Grantor represents and
“.warrants 10 Lender that: {a) During the period of Grantor's ownership of the Proporty, thers has Deen no use,

generation, rmanufacture, storage, treatment, disposal, release or threatened release of any hazardous waste of
substance by any person on, under, about or frorn the Property; (b) Grantor has no knowledge of, or reason to
believe that:there has.been, except as previoutly disclosed 10 and acknowledged by Lender In writing, () any use,
generation, manufacture, storage, treatment, disposal, release, or threatoned release of any hazardous waste of
substance on, under, about or from the Property by any prior owners or ocoupants of the Property or (ii) any actual
or threatened litigation or'ctaims of any kind by any person relating to such matters; and (¢) Except as previously
disclosed to and ‘acknowledged by Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other
authorized user of.the Property shall use, genorate, manutacture, store, treat, dispose of, or release any hazardous
waste of substance on, under, about or from the Property and (ii) any such activity shall be conducted in compliance
with all applicable federal, state, and local iaws, regulations and ordinances, including without limitation those aws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property
t0 make such inspections'and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance
of the Property with this section-of the Deed of Trust. Any inspections or tests made Dy Lender shall be for Lender's

purposes only and shall-not.be construed to create any responsidility or liability on the part of Lendler t© Grantor or to

any other person. The representations and warranties contained herein a‘e based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) releasss and walves
any future claims against Lender for indemnity or contribution In the event Grantor becomes liable for cleanup or
other costs under any such laws, and: {b) agrees to indemnify and hold harmless Lender against any and all claims,
losses, liabilities, damages, penalties, and expenses which Lencler may directly or indirectly sustain or sutfer resulting
from a breach of this section.of the Deed of Trust or as a consequence of any use, genaeration, manufacture, storage,
disposal, relcase or threatened relsase of a hazardous waste or substance on the properties. The provisions of this
section of the Deed of Trust, including the obligation to indemnify, shali survive the payment of the indebtedness and

the satistaction and reconveyance-of the lieri of this Deed of Trust and shall not be affected by Lender's acquisition of
any interest in the Property, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shall nét cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any pertion of the Property. wWithout limiting the generality of the
foregoing. Grantor will not remove, or grant to any other.party the right to remove, any timber, minerals (including oll
and gas), soil, gravel or rock products without the prior-written consent of Lender.

Removal of iImprovements. Grantor shali':':'ﬁq;-:d;méi'ish or remove any Improvements from the Real Property without
the prior written consent of Lender. As a condition to the removal of any improvements, Lender may require Grantor
to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least equal
value.

Lender's Right to Enter. Lender and its agonts and reprogﬁﬁﬂws may enter upon the Real Property at all
reasonable times to attend to Lender’s interasts and to inspect-the Property for purposes of Grantor's compliance with
the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise
use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter in sftect, of all
governmental authorities applicable to the use or occupancy of the: Property, including without timitation, the
Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not
jsopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satistactory t0
Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unmendodmoProparty Grantor shal! do all other
acts, in addition to those acts set forth above in this section, which from-the_ character.and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, (a) declare immediately due and payable all sums
socured by this Deed of Trust or (b) increass the interest rate provided for in the Note or other document evidencing the
indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfes, without the
Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A “sale or
transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed,
leasehold interest with a term Qreater than three (3) years, lease-option contract, or by sale, ‘assignment, or transter of any

beneficial interest in or to any land trust hoiding title tc the Real Property, or by any other method:of conveyance of Real
Property interest. if any Grantor is a corporation, partnership or limited llability company, transfer aiso includes any change
in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or limited liability company
interasts, as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by Washington law. A

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are apm : t this Daed ot
Teust. T

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, specisl taxes, assessments,
charges (including water and sewer), fines and impoasitions fevied against or on acoount of the Property, and shall
pay when due all claims for work done on or for sarvices rendered or material furnished to the Property.” Grantor -
shall maintain the Property free of all iisns having priority over or equal to the interest of Lender under this.Deed of -
Trust. except for the lien of taxes and assessments not dus, except for the existing Indebtedness referred to below, .
and except as otherwise provided in this Deed of Trust, . A T T

Right To Contest. Grantor rnay withhoid payment of any tax, assessment, or claim in connection with a good faith -
dispute over the obligation to pay, 80 long as Lender's interest in the Property is not jeopardized. i a lien arises or Is’

filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lion is filed, within
fifteen (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender,
deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount -
sufficient to discharge the lien plus any costs and attorneye' fees or other charges that could accrue as a resultof a
foreciosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisty any adverse
judgment before enforcemment against the Property. Grantor shall name Lender as an additional obligee under any -
surety bond turnished in the contest proceedings.
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Evldonoo of Payment. Grantor shall upon demand furnish to Lander satistactory evidence of payment of the taxes
- or.assessments and shall authorize the appropriate governmental official to deliver 1o Lender at any time a written
'=statnmen: of the taxes and assessments against the Property.

Notice of Constncﬂon Grantor shall notify Lendicr at least fifteen (15) days before any work is commenced, any
-/ services are furnished, or any matedals are supplied 10 the Property, if any mechanic’s lien, materiaimen's lien, or
. other hen could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
L ufurnish’ to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such

mprovoments

PROPERTY DAMAGEH INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust. o ;

Malntcnancq of lnsur-nce. Grantor shall procure and maintain policies of fire insurance with standard extended

coverage endorsements.on a replacoment basis for the full insurable value covering ali Improvements on the Real

Proverty in an amount sumcnom to avoid application of any coinsurance clause, and with a standard morigagee
clause in favor ot Lender, ‘Grantor shall also procure and maintain comprehensive general limbility insurance in such

coverage amounts as l.ender may request with trustee and Lender being named as additional insureds in such

liability insurance pohc:es Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard, business mtefruption and boiler insurance, as Lender may reasonably require. Policies shall be written In

torm, amounts, coveragos and basis reasonably acceptabie to Lender and issued by a company of companies

reasonably acceptable: to Londer Grantor, upon request of Lender, will deliver 1o Lender frormn time to time the
policies or certificates of insurance:in form satistactory to Lender, including stipulations that coverages wiil not be
cancelled or diminished without at-least ten (10) days' prior written notice to Lender. Each insurance policy also shall
include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,

omission or clefault of Grantor or any other person. Should the Real Property at any time become located in an area
designated by the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor
agrees 1o obtain and maintain Fedlera! Fiood Insurance for the full unpaid principal balance of the loan, up to the
maximum pollcy limits set, under the National Flood Insurance Program, or as otherwise required by Lender, and to
maintain such insurance for the' 1erm of tho ican.

Application of Proceeds. Grantor snall promptly notify Lender of any loss or damage to the Property. Lender may
make proof of loss it Grantor fails to do 3¢ within fitteen (15) clays of the casualty, ‘Mhether or not Lender's security is
impaired, Lender may, at its oloc'tlon recoive: and retain the procseds of any insurance and apply the proceeds to the
reduction of the Iindebtedness, pay ment. of any lien affecting the Property, or the restoration and repair of the
Property. It Lender elects to apply the proeeods to restoration and repair, Grantor shall repair or replace the
damaged or destroyed Improvements in a manner saﬂsfactory to Lender. Lander shall, upon satlsfactory proof of
such expendnure pay or reimburse Grantor from.-the -proceeds for the reasonable cost of repair or restoration If
Grantor is not in default under this Deed of Trust. Any proooeds which have not been disbu-sed within 180 days after
their receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to pay
any amount owing to Lender uncer this Deec of Trust, then to pay accrued Interest, and the remainder, if any, shall
be applied to the principal balance of the Indebtedness. If Lender hcids any proceeds after payment in tull of the
Indebtedness, such proceeds shall be paid wnthout mterost to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired Insuranoe shail lnura 10 the benefit of, and pass to, the purchaser of
the Property covered by this Doed of Trust at any trustee’s sale or cﬂwer sale held under the provisions of this Deed of
Trust, or at any forecliosure sale of such Property. y

Compliance with Existing Indebtedness. During the porlod in whtch any Existing Indebtedness described below is
in effect, compliance with the insurance provisions contained: in the Instrument evidencing such Existing
indebtedness shall constitute compliance with the insurance provislons under this Deed of Trust, to the extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. N any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shail apply only to that portion of the proceeds not payable to the holdor of the. Exlsting Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, howovor not more than once a year, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: (&) the name of the insurer; (b) the risks insured;
(c) the amount of the policy; (d) the property insured, the then current replaoement value of such property, and the
manner of determining that value; and (o) the expiration date of the policy.. Grantcr shall, upon request of Lender,
have an independent appraiser satisfactory to Lender determine the cash-value.: plmmcnt cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Doed of Trust including any obiigation
10 maintain Existing Indebtedness in good standing as required below, or it any action or proceeding is commenced that
would materially attect Lender’s interests in the Property, Lender on Grantor's behalf ‘may, but shall not be required to, take
any action that Lender deems appropriate. Any amount that Lencder expends in so. doing will_bear interest at the rate
provided for in the Note from tha date incurred or paid by Lender t0 the date of repayment by Grantor All such expsnsaes,

at Lender's option, will (a) be payable on demand, (b) be added to the balance of the Note and be apportioned among

and be payable with any instaliment payments to become due during either (i) the term of any apphcablo insurance policy
or (i) the remaining term of the Note, or (c) be treated as a balioon payment which will bs due and payable at the Note's
maturity. This Deed ot Trust also will secure payment of these amounts, The rights provlded for in.this. paragraph shall be
in addition to any other rights or any remedies to which Lender may be entitled on account of the- dofault Any.such action
by Lender shali not be construed as curing the clefault so as t0 bar Lender from any remedy:that.it otherwise would have

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Proporty ar part of this' Dood

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee tlmplo mo
and clear of all liens and encumbrances other than those set forth in the Rea! Property description or:in the Exlstlnn
Indedtedness section Delow or in any title insurance policy, title report, or final title opinion issuad in: favor.of, and .
accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and ¢ thomy to
execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever dofond tho tltl’e |
to the Property against the lawful claims of all persons. In the event any action or proceeding is oommoncod that

questions Grantor's title or the Interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action .

at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the procesding and to be represented in the proceeding by counsel of Lender's own choloe, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to timc to
permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmenta! authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedness”) are
a part of this Deed of Trust.
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rf-‘Exlstlng Lien. The lien of this Deed of Trust securing the indebtedness may be secondary and infedior to an eoxisting

_ ' lien:““Grantor expressly covenants and agreas to pay, or ses 10 the payment of, the Existing Indebtecness and to -
. .+ “prevent any default on such indebtedness, any default undor the instruments evidencing such indebtedness, or any

o T4 defautt undef any security documents 1or such indebtedness.

o Default. °ho payment of any instaliment of principal or any interest on the Existing IndeCiedness is not made within 2

P . the time required by the note evidencing 3uch indebtedness, or should a default occur under the Instrument securing .)J :

3 . “such.indebtedness and not be cured during any applicable grace period therain, then, at the option of Lender, the .

:Indobtednoss secured by this Deed of Trust shall become immediately due and payable, and this Deed of Trust shall
be-in default, . -,

No Modlﬂcution Grantor shail not enter Into any agreement with the holder of any mongage, deed of trust, or other
security’ agreement: which has priority over this Deed of Trust by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shail neither request nor accept any tuture
advances under any such ucurlty agreement without the prior written consent of Lender,

CONDER!NATION, - The 1ollowlng provisions relating to condemnation proceedings are a part of this Deed of Trust.

Application of Net Proooodl. if all or any part of the Property is condemned by eminent domain proceedings or by -
any proceeding of purchase. in‘lleu of condemnation, Lender may at its alection require that all or any portion of the o
net proceeds of the award be: ‘applied 10 the Indebtedness or the ropair or restoration of the Property. The net
proceeds of the award shall-mean the award after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustn or Lonc:ar in connoctlon with the condemnation,

e Proceedings. if any proooodlng in condomnauon is tiled, Grantor shall promptly notity Lender in writing, and Grantor

e shall promptly take such steps as may be necessary to defend the action and obtain the award, Grantor may be the
nominal party in such proceeding, but Lender shall be entitied to participate in the procseding and to be represented
in the proceeding by counsel ot its own choice all at Grantor's expense, and Grantor will deliver or cause to be
delivered to Lender such inatrumen‘s as may be requested by it from time to time to permit such participation.

. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fcliowing provisions relating
jl‘:.'i- ¢ to governmental taxes, fees and chargel nro ‘a part of thiu Deed of Trust:

Current Taxes, Fees and Chargoa. Upon. reqwst by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender’s lien on the
Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses incurred
in recording, pertecting or continuing this Deed of Trust, including without limitation all taxes, fees, documentary
stamps. and other charges tor recording or rogustering this Deed of Trust.

Taxes. The following shall constitute taxea ho whlch thil seclion applies: (a) a specific tax upon this type of Deed of
Trust or upon all or any part of the indebtedness secured by this Deed of Trust; (D) a apecific tax on Grantor which
. Grantor is authorized or required t0 deduct.ffom payments on the Indebtedness secured by this type of Deed of
S Trust: (¢) a tax on this type of Deed of Truct chargnble against the Lender or the holder of the Note: and (d) a
. specific tax on all or any portion of the lndomodmss ot on payments of principal and interest made by Grantor,

Subsequent Taxes. If any tax to which this uction applies is enacted subsequent to the date of this Deec of Trust,
this evert shall have the same effect as an Event of Default (as defined below), and Lender may exercise any or al! of
its available remedies for an Event Of Default as provided below. uniless Grantor either (a) pays the tax before it
becomes dalinquent, or (b) oontests the tax as provided above in. the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other ucurity utlafactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tho following provislons relating to this Deed of Trust as a
security agreement are a part of this Deed of Truss,

Security Agreement. This instrument shall oonstituto a m:urity, :rncm to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall hav. all of’ the rights of a secured party under the
Unitorm Commercial Code as amended trom time to time. ;

Security Interest. Upon request by Lender, Grantor shall oxocuto flnmclng smomonts and take whatever other
action is requested by Lender to perfect and continue Lender's security interest in the Rents and Personal Property.
In addition to recording this ODeed of Trust in the real property records;: Lender may, at any time and without further
authorization from Grantor, file executed counterparts, copies or reproductions of thls Deed of Trust as a financing
staternent. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall assembie the Personal Property in a manner and at a place reasonably convenient to
Grantor and Lencer and make it available to Lender within three (3) days aftor fmlpt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender (socurod pany) from which information
concerning the security interest granted by this Deed of Trust may be obtnln “lsach as’ roquirod by the Uniform
Commercial Code), are as stated on the nrst page of this Deed of Trust. s

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions rolating"t,
attorney-in-fact are a part of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of Londer Grantor wlu ‘make; execute and
deliver, or will cause 10 be made, executed or delivered, 10 Lender or to Lender's designse, and when requested by
Lender. cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and:in such offices and
places as Lender may deem appropriate, any and all such mortgages, deeds of trust, murity ‘deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and other S
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfoct, : BRARS
continue, or preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Ralatod Documents, \
and (D) the liens and security interests created by this Deed of Trust on the Property, whether now owned of
hereatter acquired by Grantor. Unless prohibited by law or agreed to the contrary by Lender in wmlng. Grantor shall
reimburse Lender for all costs and expenses incurred in connoction with the matters referred to in this paragfaph

Attorney-in-Fact. If Grantor fails to do any of the things referred tc in the preceding paragraph, Lender may do 30
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, exscuting, delivering, filing, recording, and. doing all
other'things as- may be necessary or desirable, in Lencer's sole opinion, to accomplish the matters reforfod to in the
preceding paragraph.

FULL PERFORMANCE. i Grantor pays all the indebtedness when due, terminates the line of credit, and othetwiso
performs all the obligations imposed upon Grantor under this Deed ¢t Trust, Lender shall execute and deliver to Trustee a :
request {or full reconveyance and shall execute and deliver to Grantor sultable statements of termination of any financing
staternent on file evidencing Lender's socurity interest in the Rents and the Personal Property. Any reconveyance fee shall .
be paid by Grantor, i permitted by applicable law. The grantee in any reconveyance may be described as the “person or =
persons legally e~titled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proot ot

the truthfulness ot any such matters or facts.

_—

'furthor ,muranoea and
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| BEFAULT Each of the following, at the option of Lender, shall constitute an event of default “Event of Defauit®) under this
Deed of Trust:

" Default .:Qﬁ_;_glndobtodmu. Failure of Grantor to make any payment when due on the Indebtedness.

& Default onOthor Payiunu. Fallure of Grantor within the time required by this Deed of Trust to make any payment
- for taxeg;’br_;insuranoe. or any other payment necessary tc prevent filing of or 1o effsct discharge of any lien.

DofaultlnFavor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,
. seCurity-agreement, purchase or sales agreement, or any other agresment, in favor of any other creditor cr person

that -may_materially aifect any of Borrower's property or Borrower's or any Grantor's abliity to repay the Loans or
performthe respecnve obligations under this Deed of Trust or any of the Related Documents.

Compliance Default Failure of Grantor to comply with any other term, obligation, covenant or condition contained in
this Deed of Trust, the Note or in any of the Ralated Documents.

False Statements. Any waranty, representation or statement made or furnished to Lender by or on behait of
Grantor under this Deed:of Trust, the Note or the Felated Documents is false or misleading in any material respect,
either now or-at the time made or furnished.

Defective Coliateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect
(including failure of any collateral documents to create a valid and perfected security interest or lien) at any time and
for any reason.

insolvency. The dissolution.or termination of Grantor's existence as a going business, the insolvency of Grantor, the
appointment of a recsiver:for anypart of Grantor's property, any assignment for the bensfit of creditors, any type of
creditor workout, o the commencement of any proceeding under any bankruptCy or insolvency laws by or against
Grantor. §od

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, wnether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
against any of the Property.. However, this'subsection shall not apply in the event of a good faith dispute by Grantor
as to the validity or reasonableness of the claim which is the basis of the foreclosure or foreteiture proceeding,
provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim
satisfactory to Lender.

Breach of Other Agreement. AnybroachbyGra,ntor under the terms of any other agreement between Grantor and
Lender that is not remedied within-any grace period provided therein, including without limitation any agreement
concerning any indebtedness or other obl-l,g&thﬁ of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becornes incompetent, or revokes or cisputes the validity of, or liability under,
any Guaranty of the Indebtedness,

Adverse Change. A material adverse change océdrs in Grantor's financial condition, or Lender believes the prospect

of payment or performance of the indebtedness l\‘*s.,’,ﬁimpaired.

Existing Indebtedness. A default shall oocuffﬁqriger any Existing Indebtedness or under any instrument on the
Property sacuring any Existing Indebtedness, or commencement of any suit or other action to foreciose any existing
lien on the Property. e

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Eventof Default and at any time thereatter, Trustee
or Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other rights
or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right atitsoptlon‘to declare the entire Indebtedness immediately
due and payable, including any prepayment penaity which G’r‘antor'v;pﬁ'lq: pg['eq?irod to pay.

Foreclosure. With respect 1o all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure,
in either case in accordance with and to the full extent provided b;g.kaplicable_j_iv.g

UCC Remedies. With respect to all or any part of the PersonsjPropony.Londer shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. O

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of and manage the Property
and collect the Rents, including amounts past due ancg unpaid, and apply the net proceeds, over and above Lender’s

costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the
Property to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attormey-in-fact to endorse instruments received in payment thereof in the

name of Grantor and 1o negotiate the same and collect the proceeds, Payments by tenants or other users to Lender
in response to Lender's demand shall satisfy the obligations for which the payments. are.made, whether or not any
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, by
agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession-of all ot any part of
the Property, with the power to protect and preserve the Property, to operate the Property.- preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indsbtedness. The receiver may serve without bond it permitted Dy law. Lender's right
to the appointment of a receiver shall exist whether or not the apparent value of thé Property exceeds the -
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person. fror ing as a
receiver, A

Tenancy at Sufferance. it Grantor ramains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitied to possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s option, elther (a) pay °
a reasonable rental for the use of the Property, or (D) vacate the Property immediately upon the demand of Lender.

Other Remediss. Trustee or Lender shall have any other right of remedy provided in this Deed of Trust ortheNote
or by law, '

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the.Personal”
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be.
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or dispasition.
Any sale of Persona! Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable faw, Grantor hereby waives any and all rights to have’
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shali be free to sell all or any -
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any:

public sale on all or any portion of the Property.
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01-12-1999 'DEED OF TRUST
Loan No 0103101168 (Continued)

Walver: Election of Remedies. A waiver by any party of a breach of & provision of this Deed cf Trust shall not
+ constitute a waiver of or projudimo ; :2: otherwize to dermand strict compliance with that provision or any
_Gther_provision, Election by Le Jm 3w.p'r0vidod in this Deed of Trust, the Note, in any Related
+ Document, or proviged by law shall not exclude pursuit of any other remedy, and an election to make expenditures or
0 take action to pefform an obligation of Grantor under this Deed cf Trust atter fallure of Grantor to perform shall not
~ affect Lender's right to declare a defsult and t0 exerCise any of its remedios.

. Attorneys’ Fees; Expenses. If Lencer instituies any sult or action to enforce any of the terms of this Deed of Trust,

“. Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on
‘any.appeal. Whether or not any oourt action is involved, all reasonable expenses incurred by Lender which in
Lender's opinion'are necessary at any time for the protection of its interest or the enforcement of its rights shall
become a part of the Indebtedness payable on demund and shall bear interest at the Note rate from the date of
expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject to any
limits under applicable law, Lender's attorneys’ {ses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy procesdings (including efforts to modity or vacate any automatic stay or Iinjunction), appeals and any
anticipated post-jludgment: collection services, the cost of soarching records, obtaining title reports (including
toreclosure raports), surveyors' reports, appraisal fees, title insurance, and fees for the Trustee, 10 the extent permitted
by applicable law. Grantor also will pay any court costs, In addition 10 all other sums provided by law.

Rights of Trustee. Trustnshail have ait of the rights and duties of Lender as set forth in this section,

POWERS AND OBUGATIQH§ ,Oﬁ"TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender's ingﬁ;gﬁq&i_dhi),yaré ‘part of this Deed of Trust.

Powers of Trustes. -in addition 16-all powers of Trustee arising as a matter of law, Trustee shall have the power to

take the following actions with respect to the Property upon the written request of Lender and Grantor: (&) join in
preparing and filing a map or plat of the Reai Property, including the dedication of streets or other rights to the public;
(b) join in granting any easement or creating any restriction on the Real Property; and (c) join in any subordination or

other agreement atfecting this. Deed of Trust or the interest of Lander under this Doed of Trust.

Obligations to Notity. Trustoeshannotbo obligated to notity any other party of a pending sale under any other trust
deed o lien, or of any action or procssding in which Grantor, Lender, or Trustee shall be a party, unloss required Dy
applicable law, or unless the acggiop_:éﬁr procoodmgls brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustes under applicable law. In addition to the rights and
remedies set {orth above, with respect 10 all or any part of the Property, the Trustee shall have the right to foreciose
by notice and sale, and Lender shall have the right to foreciose by judicial foreclosure, In either case in accordance
with and to the fuli extent provided by applicable law...

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustes to any Trustee
appointed hereunder by an instrurent executed and acknowledged by Lender and recorded in the office of the
recorder of SKAGIT County, Washington, The Instrument shall contain, in addition to ail other matters reguired by
state law, the names of the original Lender, Trustee, and Grantor, the book and page or the Auditor’s File Number
where this Deed of Trust is recorded, and the name and addiress of the successor trustees, and the instrument shall
be executed and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance
of the Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and
by applicable law. This procedure for substitution of trustee shall govern to the exciusion of all other provisions for
substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Subject to-applicable law, and except for notice required or aliowed by

law to be given in another manner, any notice under this Deed of Trust shall be Iin writing, may be sent by telefacsimile
(unless otherwise required by law), and shall be etfective when. actually dolivered, or when depasitec with a nationally

recognized overnight courier, or, if mailed, shall be deemed effsctive when deposited in the United States mail firat class,
certified or registered mail, postage prepaid, directed to the addressos shown near the beginning of this Deed of Trust.
Any party may change its address for notices under this Deed of Trust by giving formal written notice to the other parties,
specifying that the purpose of the notice is to change the party's address. @Fcoplp of nptices of foreciosure from the
holder of any lien which has priority over this Deed of Trust shall be sews’tgdbnder's. address, as shown near the

beginning of this Deed of Trust. For notice purposes, Grantor agress 1o keep Zhnder and Trusee informed at all times of
Grantor's current address. AR W L\ “ >

MISCELLANEQUS PROVISIONS. The following miscellaneous provim’ém; ar'pka part Jodt“thh'gbhd of Trust:

Ao &

Amendments. This Deed of Trust, together with any Reiated Documbems, pﬂnﬂiﬁs the entire understanding and

agreement of the parties as to the matters set forth In this Deed of Trust, No alteration of or amendment to this Deed
of Trust shall be effective uniess given in writing and signed by the party or parties sought to.be charged or bound by
the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's tosldenooGran'.Or shall furnish to Lender,
upon request, a certitied statement of net operating income received from the Property during Grantor's previous
tiscal year in such form and detall as Lender shall require. “Net operating income" shall mean.;sall‘_ﬁfg'ash receipts tfrom

the Property less all cash expenditures made in connection with the operation of thd??:;EPigporgyg.s'f-f‘

Applicable Law. This Deed of Trust has been delivored to Londer and acceptod by l..o !n tho State of
Washington. This Dewd of Trust shall be governed by and construed in accordance with the laws of the State
of Washington. A

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes onlyan a_re""ﬁ’a; to be
used 10 interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trustw anyotherinterost or
estate in the Proparty at any time held by or for the benefit of Lender in any capacity, without the written consent of
Lendger. e R

Severabllity. f a court of competent jurisdiction finds any provision of this Deed of Trust to -be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or unenforceable.
as 10 any other persons or circurnstances. If feasible, any such offending provision shall be deemed to be modified .-
to be within the limits of enforceability or validity; however, it the offending provision cannot be so madified, it shall be "
stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable. :

Successors and Assigns. Subject 0 the limitations stated in this Deed of Trust on transfer of Grantor's interest, this =
Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. M.
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebteciness by way of forbearance or
extonsion without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebteciness,

Time Is of the Essence. Timae is of the essence in the performance of this Deed of Trust.
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01-12-1999 DEED OF TRUST
Loan No 0103101168 (Continued)

-, Wawer of Hom ption. Grantor hereby releases and waives all rights and benefits of the homestead
~exemption taws of the State of Washington as to all indebtedness secured Dy this Deed of Trust,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
HOMESTEAD NW DEV. CO.

| . '.’ o

STATE OF £

COUNTY OF__WHATOOM

On this _ L4TH qay of
me on the basis of satisfactory evidence to be an authorized ag

acknowledgod the Deed of Trust 10 be the free and voluntary act atd

Dy resolution ot its board of diractors, for the usqs and purposes tiferdn. riqead, on ofth stated that he or she is
authorized to ekedyse this runt and in tadt executed the Deed of TnsfbnMeromﬂon.
| & ‘ \ .

By . 3 N\ i

Notary Public in m%« the Siate of B 2/17/2000

To: * Tmm g
The undersigned is the legal owner and holder of all indobndnmucured by this Deed of Trust. You are hereby

REQUEST FOR FULL RECONVEYANCE

requested, upon payment of ail sums owing to you, to roconwywm'mu warranty,

to the persons entitied thereto, the right,
title ang interest now heid by you under the Deed of Trust.




AFTER nr.-:conomo MAIL TO:

WHATCOM STATE BANK

P. 0. BOX 699

BELLINGHAM WA 98225
SR CONDOMINIUMI RIDER

THIS CONDOMINIUM RIDER is made this _12t0 day of JANUARY 1999
and is mcorporated mto and shall be deemed to amend and supplement the Mongage, Deed
of Trust or Security Deed ‘(the "Security instrument”) of the same date given by the
undersigned (the "Borrower ) to secure Borrower’s Note to
WHATCOM STATE BANK & division of First Sav Bank of Wa (the "Lender")

of the same date and covermg ‘the Property described in the Secgérﬁ énstrument and located
at: SKAGIT & GILKEY STREE.‘I‘S BURLINGTON,

. [Property Address)

/36 lots, add'l 14 acres and common areas
The Property includes a unit-in, together with an undivided interest in the common elements
of, a condominium project k__r__;gow,p as:

lName of Condomumum Pro]ectl
(the "Condominium Project” ) H ‘the owners association or other entity which acts for the
Condominium Project (the "Owners Assocnataon '} holds title to property for the benefit or use
of its members or shareholders, the. Property also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefrts of Borrower's interest.

CONDOMINIUM COVENANTS. Inaddition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents The "Constituent Documents” are
the: (i) Declaration or any other document  which creates the Condominium Project;
(i) by-laws; (iii) code of regulations; and (iv) other equwelent documents. Borrower shall

promptly pay, when due, all dues and assessments. rmposed pursuant to the Constituent
Documents. ¢ 5

B. Hazard Insurance. So long as the Owners Assoc:atron maintains, with a
generally accepted insurance carrier, a "master” or “blanket pohcy on the Condominium
Project which is satisfactory to Lender and which provides i insurance noverage in the amounts,
for the periods, and against the hazards Lender requires, mcludmg fire end hazards included
within the term “extended coverage,” then: c :

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender of the yearly premium instaliments for hazard insurance on the PrOperty. and

(ii) Borrower’s obligation under Uniform Covenant 5 to mamtaln hazard msurance

coverage on the Property is deemed satisfied to the extent that tha. requrred coverage is
provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hezard rnsurance
coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoratle L,or reparr
following a loss to the Property, whether to the unit or to common elements, any’ proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the surnSss.,
secured by the Security Instrument, with any excess paid to Borrower.

N,

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 9/90 _ ‘ Doc #8686 (1-31-97) FPS C743-01
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C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance policy
‘aci;g_ebtable in form, amount, and extent of coverage to Lender.

I D Condemnation. The proceeds of any award or claim for damages, direct or

consequential, payable to Borrower in connection vith any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyarice in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

B Londors Prior Consent. Borrower shall not, except after notice to Lender and

with Lé::;ider‘s“*iafprlgr-ﬁ'f‘ini-t:}ten consent, either partition or subdivide the Property or consent to:

(i) theabandonment or termination of the Condominium Project, except for

abandonment or té:,gjginat”igngequired by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain:

(ii) anyamendmenttoany provision o1 the Constituent Documents if the provision
is for the express benefit of Lender;

(i} terminé;ié‘p of préiésfii?"a' management and assumption of self-management
of the Owners Associatigt' or.

{iv) any action which would.have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any ‘amo;,g:nt’g_;disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and sﬁgllﬁiﬁpe payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and ag estotha terms and provisions contained
in this Condominium Ridar.

-Borrower

{Seal)

-Borrower

(Seal)

. -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 9/90 Doc #8686 (1-31-97) FPS C743-02
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SB-13977

EXHIBIT "A"

PARCEL A:

All of the Units of 'I'HE CEDARS A CONDOMINIUM,
Amended Declaration thereof recorded February 5, 1998, under
Auditor’'s File No. 9802050054, xecords of Skag:.t County,
Washlngton and Amended Survey Map and Plans thexeof recorded
in Volume 16 of Plats, pages 214 through 219 inclusive,
recoxds of Skagit County,‘Washlngton,

according to

EXCEPT Units 1, 4, 5, 6, 9, 29’ 31 37, 38, 39, 43,

21
44 and 50. s
PARCEL B:

That portion of the following descrlbed Parcels l, 2 and 3 and
lying Southerly of the following descrlbed l:.ne.

Commencing at the Northeast corner cf sa:Ld 'I'ract 78;

thence South 00°39'17" East a distance of 495.00 feet along
the East line of said Tract 78 to the true po.mt of beginning
of said line;

thence
thence
thence
thence
thence
thence
thence
thence
thence

North
North
North
North
North
South
South
North

Noxrth 00°04’00"

89°37'43"
70°07’'45"
29°47'07"
00°04’'00"
89°3743"
64°49'47"
00°94’ 00"
89°56’00"

point of cuxwvature; o
thence along the arc of said curve to the r:x.ght ‘having &

radius of 130.00 feet, through a central angle of 05°41%23"

West
West
West
East
West
West
West
West

arc distance of 12.91 feet; &
West a distance of 98.16 feet t “the
West line of said East Half of the West Half of Tract ‘78 andf‘
the terminus of said line. L

thence North 89°37’'43"

continued

9301140075
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distance
distance
dist ance
distance
dist ance
distance
distance
distance

ifslo 00 feet;
“245.00 feet;

110. 00 feet,
70. 00 feet
100 00 feet-"“

135.00 feet;
East a distance of 34.00.° f eet to
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SB-13977

EXHIBIT "A"
Page 2

PARCEL 1:

The East Half of 'I'ract 78, -

ct 78, ~PLAT OF BURLINGTON ACREAGE
PROPERTY, according to the plat thereof recorded in Volume 1
of Plats, page 49, records of Skagit County, Washington.

PARCEL 2:

The East Half of the West Half of Tract 78, PLAT OF BURLINGTON
ACREAGE PROPERTY, according to.the plat thereof recorded in

Volume 1 of Plats, page 49, records of Skagit County,

Washington.

continued .




SB-13977

EXHIBIT "A"
Page 3

PARCEL 3:

The East Half of Tract 81 and the East 31.1 feet of the West
Half of said Tract 81, PLAT OF BURLINGTON ACREAGE PROPERTY,
according to the plat thereof recorded in Volume 1 of Plats,
page 49, records of Skagit County, Washington;

EXCEPT that portion of theabovePa.rcels °1" and "2"

described as follows:

Beginning at the Northeast corner of said Tract 78;
thence South 00°39’17" East a distance of 24.56 feet along
the East line of said Tract 78 to a cusp;

thence along the arc of a curve concave-to the Southwest
having a radius of 25.00 feet and an initial tangent bearing
of North 00°39'17" West through a central angle of 88°58’'26"
an arc distance of 38.82 feet to a point of compound
curvature;

thence along the arc of said curve to the left having a
radius of 59.60 feet, through a central angle of 22°03’'29°"
an arc distance of 22.95 feet to a point of tangency;
thence South 68°18’48" West a distance of 51.36 feet to a
poin £ of curvature;

thence along the arc of said curve to the right having a
radius of 360.00 feet, through a central angle of 33°36’15"
an arc distance of 211.14 feet to a point of tangency;
thence North 78°04’58" West a distance of 13.57 feet;
thence North 89°37/43" West a distance of 628.83 . feet

parallel with the North line of said Tract 78 to the West
line of said East Half of the West Half of Tract 78;
thence North 00°25'41" West a distance of 40.00 feet along
said West line to the Northwest corner thereof; . .~ . °
thence South 89°37/43" East a distance of 944.47 feet along -

said North line to the point of beginning.
ALL Situated in Skagit County, Washington.

- END OF EXHIBIT "A" -
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