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'SLANDTITEco DEED OF TRUST

Reference # (f appiicable): SB-13087 v/ ~ Addiional on page ____

Grantor(s):
1. STILES, JR., WILLIAM A,

Grantee(s)lAsslgneelBeneﬁciaw |
Skagit State Bank, Beneficiary -

Legal Description: _PtN. W, Sec. 14, T3, RAE W.M. & Ptn Lots 1 & 2
of SP#%3-020, Vol 36, pg 216, beir s of £/2 N, Sec 14, TN, RAE Wtk il on page O

Assessor's Tax Parcel ID#: 350414-2-006-0009: 350414-2 ;

THIS DEED OF TRUST IS DATED JANUARY 4, 1999, among WILLIAM A. STILES, JR. and
BETTY M. STILES, HUSBAND AND WIFE, whose malling address is 8286 STILES LN,
SEDRO WOOLLEY, WA 98284 (referred to below as "Grantor™); Skagit State Bank, whose
meliling addreas Is 30 E. Falrhaven Ave., P.O. BOX 285, Burlington, WA 98233 (referred to
below sometimes as "Lender” and sometimes as "Beneficlary™); and ISLAND TITLE
COMPANY, whose malling acddress is P.O. BOX 670, BURLINGTON, WA 98233 (referred to
below as "Trustee™).
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DEED OF TRUST

the . following described propery, togather with all existing or subsequently erected or affixed buildings,
. _improvements and fixtures; ail sasements, rights of ;

~ (incluging stock In utiities with diich or irrigation rights); and all other rights, royalties, and profis relating to the real
roperly, including without limitation all minerals, ofl, gas, geothermai and

County, State of Washington (the “Roal Property”): , . ,: .
" SEE ATTACHED LEGAL DESCRIPTION

The Real Property or its address is commonly known as X000XX AVERY LN, SEDRO
WOOLLEY, WA 98284,

Grantor hereby assigns as security to Lencer, all ot Grantor's right, title, and interest in and fo all ieases, Rents, and profits
of the Propery. This.assignment is recorded In accordance with RCW 65.08.070; the lien created by this assignment is
intended 1o be specific, perfectod and choats upon the recording of this: Deed of Trust. Lender grants to Grantor « license
to coliect the Rents and profits, which license may be revoked at Lander’s option and shall be automatically revoked upon
acceleration of all or part of the Indebtedness.

DEFINITIONS. The following. words shall have the faliowing meanings when used [n this Dead of Trust, Terms not
otherwise defined in this Deed of Trust shall have the meanings attributed to such terms in the Undorm Commercial Code.
All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Boneficlary. The word "Beneficiary” means Skagl State Bank, lts successors and assigns. Skagit State Bank aiso s
referred to as "Lender” In this Deed of Trust.

Deed of Trust. The words "Deed:of Trust” meen this Deed of Trust among Grantor, Lender, and Trusies, and
includes without unﬂtaﬁonanasslgnmontmd security interest provisions relating to the Personal Property and Rents.

Grantor. The word "Granto” means any and all persons and entities executing this Deed of Trust, including without
iimitaion WILLIAM A. STILES, JR, and BETTY M. STILES.

Guarantor. The word ‘Guar&ntor'mandlndudes without limitation any and all guarantors, sureties, and
accommodation parties in connecﬂonwtththolndobbdness.

improvements. The word “improvements” means and incluces without imitation alil existing and future
improvernents, buildings, structures, mobile homes affxed on the Real Property, facilties, acditions, replacements
and other construction on the Real Property. -

Indebledness. The word “Indebtedness” means all principal and interest payable under the Note and any amounts
expended or advanced by Lender o discharge odligations of Grantor or expenses incurred by Trustes or Lender to
enforce obligations of Grantor under this Deed of Trust, together with Interest on such amounts as provided in this
Deed of Trust. In addition o the Note, the word “Indebtedness” Includes all obligations, debts and labliities, plus
interest thereon, of Grantor to Lender, or any 0ne or more of them, as well as all claims by Lender against Grantor, of
any one or more of them, whether now exdsting or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whether.due or not due, absolute o contingent, iquidated or unliguidated
and whether Grantor may ba liable individually or jointly with others, whether obligated as guarantor or otherwise,

and whether recovery upon such Indedbtedness may be ocherermr may become barred by any statute of imitations,

......

79 word "Lender~ means Skagit State Bank, s successors gna assigns.

Note. The word "Note” means the Note dsted Jmuuy4-1999.ln he original principal amount of

$80,000.00 from Grantor to Lender, together with ali renewals, extensions, modifications, refinancings, and
substitutions for the Note. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. Thewads'PmndPromeunanegwpmm.m.mdoMarﬂdadmow
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; together
with all accessions, parts, and additions to, all replacements of, and all-substitutions for, any of such property; and
together with all issues and profits thereon and proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property ond lhe o -

Real Property. The words "Real Properly” mean the propery, interests and rights: described above in the
"Conveyance and Grant” section.

Related Documents. The words "Related Documents” mean and inciude without limitation all promissory notes,
credit agreements, loan agreements, environmental agreements, guaranties, security agresments, morigages, deeds
of trust, and all other instruments, agreements and documents, whether now or hereaftar existing, executed in
connection with the Indebtadness.

Rents. The word "Rents” means all preseni and future rents, revenues, income, lssuﬂ-".r
benefits derdved from the Properly.

Trustes. The word “Trustee™ means ISLAND TTITLE COMPANY and any substitute or Successor trusees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTER °ST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AMD - (2)

AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

. profits, and other

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all .
amounts sacured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of -
Grantor's cbligations under the Note, this Deed of Trust, and the Related Documents. i
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Possession and Use. Unti the occurrence of an Event of Default, Grantor may (a) remain In possession and control

of the Property, (D) use, operate or manage the Property, and (c) coliect any Rents from the Property (this privilege
is & iconse from Lendar to Grantor automatically revoked upon default). ﬂnfoaowingprovislomrdabtomq;g;d |
the Property or to other limitations on the Property. meProputylsnotmdpdndpunyfor.gdcuM

puUrposes. Ueve &0

Duty to Maintair.. Grantor shall maintain the Property in tenantabie condition imd promptly perform all m

replacements, and maintenance necessary to preserve its valve.
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Hnnrdou. Subsiances. The terms “hazarcous wasie,” “hazardous substance,” “disposal,” ‘relesss,” and
mubmm.'umdlntmwdfmmm”thoummrﬂnqsumforth in the Comprehensive
~ Environmental Response, Compensation, and Llability Act of 1980, as amended, 42 U.S.C. -

. Act, 42U.S.C. Section 6901, ot 3q., or other applicable siate or Federal laws, rules, or regulations adopted purnuant

. o any of the foregoing. The terms “hazarcous wasie” and "hazardous substance® shall also include, without
. limitation, petroleum and petroisum by-products or any fraction thersof a

. ‘wamanis lo Lender that: (a) During the period of Grantor's ownership of the Property, thers has been no use
“-generation, manufacture, storage, treatment, disposal, release or threatened releass of any hazardous waste or

substance by &ny person on, under, about or from the Property: (b) Granior has no knowiedge of, or reason o

belleve that thers has been, except as previously disciosed to and acknowiedged by Lender in writing, (1) any use,
generation; manufacture, storage, treatment, disposal, releass, hazar
substance on, under, about or from the Property by &ny prior owners or occupants of the
or threataned Ltigation: or claims of any kind by any person relating to such matters; and (c) Excopt as previously
disciosed {o.and acknowledged by Lender in writing, (i) nelther Grantor nor tenant, contractor, agent or other
authorized User of the Property shall use, generats, manufacture, store, treat, dispose of
wasts or subsiance on, under;, about or from the Property and (il) any such activity shak be conducied in compliance
with all epplicable fedaral, state; and local laws, regulations and ordinances, inciuding without limiation those laws
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property
{o make such inspections and lests, at Grantor’s expense, as Lender may cesm appropriale to determine complance
of the Property with this section of the Deed of Trust. Any inspections or iests made by Lender shall be for Lender's

i
£
|
2

|
|

losses, llabilities, damages, penalties, and expenses which Lender may directiy or indirectly sustain or suffer resuiting
from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, rolease or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Deed of Trust, Inciuding the obligation to indemnify, shall surive the payment of the indabtedness and
the salistaction and reconveyance of the lien.of this Deed of Trust and shall nct be affectsd by Lender’s acquisition of
any Interest in the Property, whether by foraciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commi, permit, or suffec any

stripping of or waste on or to the Propery or any portion of the Froperly. Without limiting the generality of the

foregoing, Grantor will not remave, or grant to any.other party the right to remove, any timber, minerals (including oil
and gas), soil, gravel or rock products without thapdor written consent of Lender.

Removal of Improvements. Grantor shall natdomoush Or remove any Improvements from tho Real Property without
the prior written consent of Lender. As & condition to the removal of any Improvements, Lender may require Grantor
to make arangements satisfactory to Lender to replace such Improvements with improvemenis of at least equal

Lender’s Right to Enter. Lender and its ageng and reprasontaﬂvas may enter upon the Real Property at all
reasonabla times to attand to Lender’s interests and to inspect the Property for purposes of Grantor's compliance with
the terms and condiions of this Deed of Trust,

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promplly cause
compliance by all agents, tenants or other persons or entities of even nature whatsoever who rent, lease or otherwise
use or occupy the Property in any manner, with all laws, ordinences, and reguiations, now or hereafter in effect, of all
governmental authorities applicable to the use or occupancy of the Property. -Grantor may contest in good falth any
such law, ordinance, or regulation and withhold comoliance during ‘any proceeding, including appropriate appeals,
so long as Grantor has notifled Lender In writing prior to doing 50 and so long as, In Lender’s scle opinion, Lender's
interests in the Property are not jeopardized. Lender may require Grantor 10 post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees nefther to abandon nor leave unatiended the Propert

.. Grantor shall do all other
acts, In addition to those acts set forth above in this section, which from the Character-and use of the Property are

reasonably necessary to prolect and preserve the Property. ,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, (a) declare immediately due and payable all sums
secured by this Deed of Trust or (b) Increase the interest rate provided for in the Note or other document evidencing the
Indebtadness and impose such other conditions as Lender deems appropriate, upon-the sale or transfer, without the
Lender’s prior written consent, of all or any part of the Rea! Property, or any interest in.the Real Property. A “sale or
transfer™ means the conveyance of Real Property or any right, title or interest therein; whether lsgal; baneficlal or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instaiment sale contract, land contract, contract for dead,
laasehold interest with a term greater than three (3) years, leass—option contract, or by sale, assignment; or. transter of any
beneficlal interest In or to any land trust hoiding titie to the Real Property, or by any other method of conveyance of Real
Property interest. If any Grantor is a corporation, partnership or limited liability company, franster aiso Includes any change
in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or-limited liabilty company
Interests, as the case may be, of Grantor. However, this option shall not be exsrcised by Lender if such exercise is -

prohibited by federal law or by Washington law.

Payment. Grantor shall pay when due (and in all events prior 1o delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and Impositions levied against or on account of the Property, and shall -
pay when due all claims for work done on or for services rendered or material furnished 1o the Property, -Grantor
shali maintain the Property free of all Sens having priorty over or equal to the intarest of Lender under this Deed of

Trust, except for the lien-of taxes and assessments not due and except as otherwise provided in this Deed of Trus!, .

Right To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good faith
dlspubowthoobugaﬂon!oply.solongtsundonlnmlntMPropodyhnotjoopudlud. Ifalienarises oris -
flled as a result of nonpayment, Grantor shall within fiteen (i5) cays after the lien arises or, if a lien is flied, within. -
fifteen (15) days after Grantor has notice of the flling, secure the cischarge of the lien, or if req by Lender,
wmumm«::mmmmwm«ouvmwwuwmmmwmm ‘

Evidence of Payment. Grarilor shall upon cemand furnish to Lender satisfactory evidence of payment of the taxes
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O asseesments and shalt authorize the &ppropriate governmental official to deliver lo Lender at any ime a written
 staterent of the taxes and &ssessments against the Property,

Notice of Construction. Grantor shall notity Lencer at least fiffeen (15) days before any work is commenced, any
sorvices are furnishec, or &ny matedals are supplied to the Property, if any mechanic’s lien, materiaimen’s lisn, or
other Zen could ba arserted on account of the work, services, or materials. Grantor will upon request of Lender
:‘umbh fo Lender advance assurances salistactory to Lender that Grantor can and will pay the cost of such
mprovements.

| Lancde mny,azu; eloction, receive and retain the procesds of any insurance and apply the proceeds fo
reduction of the Indebtedness, payment of

is

the

repair of the

Propery. 1t Lender elects lo apply the proceeds to resioration and repalr, Grantor shall repair or replace the

rostomﬂonomeropodyshanbomodmsttopay
pay accrued interest, and the remainder, if any, shall

. If Lencer holdsanyprocoodsaﬂorpcmntln full of the
to Grantor as Grantor's intecests mey appear.

XN the benefit of, and pass to, the purchaser of
sale held under the provisions of this Deed of
rust, or at any foreciosure sale of such Pre

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Deed of Trust, or it any action or
procesding is commenced that would materially affect Lender's interests in the Property, Lender on Grantor’s behalf may,
but shall not be required to, take any action that Londordoomappropﬂah Anyamountﬂutundorexpendslnsoddng
will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such exponses, at Lender’s option, will (a) be payable on demand

and be apportioned among and be payable with any instalment payments to become due during either (1) the term of any

Title. Grantor warrants that: (a) Grantor holds good and marketableﬁﬂeofrocordtothe Property in fee simple, free

and clear of all liens and encumbrances other than those set torth in-the Real Property. description or In any title

insurance policy, title report, or final title opinion issued in favor of, and accoptodby Lender In connection with this

Londer, |1t &nd (o) Grantor has the full Aight, power, and autiorty to exbcite and delver tHs Deoe of rosr

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the
existing applicabie laws, ordinances, and regulations of governmental authorities.

CONDEMNATION.
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sﬁﬁpu and other charges for recercing or regisiering this Deed of Trust.

- Texes. The following shall constitute taxes to which this section applies: () a specific tax upon this type of Deed of
“Trust or upon all or any part of the Indeblsdness secured by this Deed of Trust; (D) a specific tax on Granior which

& Grantoris authorized or required to deduct from payments on the indebladness secured by this type of Deed of
© ' Trust; (c) & tax on this type of Deed of Trust chargeable against the Lender or the hoider of the Note; and (d) a
= _ specifk tax on all or any portion of the Indedbtedness or on payments of principal and Interest made by Grantor.
. " " Subsequent Taxes. It any tax to which this section applies Is enacted subsequent to the date of this Doed of Trust,

nthls 6vent shall have the same effect as an Event of Default (as defined below), and Lender mey exsrcise any or all of
‘its-available remedies for an Event of Default as provided below unless Grantor either (=) pays the tax before it
becomes delinquent, or (D) conlests the tax as provided above in the Taxes and Lisns section and deposits with
Lendercash orasuﬂlclontcorpmbsmtybonduomorucwﬂyuﬂsmytound«

SECURITY AGREEMENT "FINANCING STATEMENTS. The foliowing provisions relating to this Deed of Trust as &
security agreement m a part of this Deed of Trust.

Security Agroemem. mlmwmtwmmmamumyagmmtwmmedmw

constitutes tbdumorotherpeuondpropody and Lender shall have all of the righis of a secured party under the
Uniform Commercial Codo &3 amended from time to time.

Security Interest. Upon roquast by Lender, Grantor shall execute financing statements and take whatever other
action is requested by Lender to perfect and continue Lender's sacurity interest in the Rents and Personal Propaerty.
In addition to recording this Dead of Trust in the real property records, Lender may, at any time and without further
authorization from Grantor, flie executed countarparts, copies or reproductions of this Desd of Trust as a financing
statement. Grantor shall relmburse Lender for all expenses incurred in perfecting or continuing this securty intereet.
Upon default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to
Grantor and Lender and make 14 ava.llablo to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mnnlng lddressss of Guntor (deblor) and Lender (sacured party), from which Information
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code), are as stated onthoﬂrstpagoofthBDooddTmt.

FURTHER ASSURANCES; ATI'ORNEY-IN—;ACT. The following provisions relating to further assurances and

Further Assurances. At any time. _and from. ﬂmo to time, upon request of Lender, Grantor will make, execute and
deilver, or will cause to be made, sxacuted or deliversd, 1o Lender or 1o Lender's designes, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorced, as the case may be, at such times and in such offices and
places as Lender may deem appropriate, any and all such morigages, cdeads of irust, security ceeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable In order to effectuate, complets, perfect,
continue, or presarve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents,
and (b) the liens and security interests created by this Deed of Trust as first and prior liens on the Property, whether
now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to the contrary by Lender in
writing, Grantor shall reimburse Lender for all costs -and axpensas lncurrod in connection with the matlers referred to
In this paragraph.

Attorney=in=Fact. If Grantor fails to do any of the thlngs rofarrod to._gln the preceding paragraph, Lender may ¢o so

for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby imevocably appoints
I Lender as Grantor's attorney—in—tact for the purpose of making, axecuting, delivering, filing, recording, and doing all
s other things as may be necessary or desirable, Inundafssdeoplmon.waocompushﬂwmmmtolnm
. preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtodness whon due. lnd oﬂwlso performs all the obllgaﬂom
iImposed upon Grantor under this Deed of Trust, Lender shal execuis and deiiver 10 Trustse & request for full
reconveyance and shall execute and deliver to Grantor sultable statements of termination of any financing stltomom on file
evidencing Lender’s security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The graniee in any reconveyance may be described as the “person or persons
legaily entitled thereto”™, and the recitals in the reconveyance of any mattofs or fncb shall bo conclusive proof of the
truthfulness of any such matters or facts.

DEFAULT. Each of the following, at the option of Lendar, shall constitute an ovent ol default ("c':vont of Default™ under this
Deed of Trust:

Detault on Indebtedness. Fallure of Grantor to maka any payment when duo on tho lndobhdmss.

Default on Other Payments. Failure of Grantor within the time required by thls Dood of Tmst to make any payment
for taxes or insurance, or any other payment necessary {0 prevent filing of or to effect: dlsc irge-of any lien.

Compliance Default. Fallure of Grantor to comply with any other term, obligation, oovmant or oondlﬂon contzined In
this Deed of Trust, the Note or In any of the Related Documents.

False Statements. Any warranty, roprosonhﬂonorsmemontmdoorfurnhhodtoandﬂbyoronbomd S
Grantor under this Deed of Trust, the Note or the Related Documents is faise or misiesding in any mbrial respect, e
either now or at the time made or furnished. I

Defective Collaterallzztion. This Deed of Trust or any of the Related Documontsmtobolnémmmdom
(Incluging failure of any coilateral documents (o create a valic &nd perfected sacurity interest or _llon) at any time. aod
for any reason. .

Death or insolvency. The death of any Grantor, the insoivency of Grantor, the appointment of & rex
of Grantor's property, any assignment for the benefit of creditors, any ‘ype of creditor workout, or thocom
of any proceeding under any bankrupicy or Insolvency laws by or against Grantor,

Foroclosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whcthu by ludldll
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
against any of the Property. Howmmbsubucwnthﬂroupplylnmommougoodmabpuhbym

as o the validity or reasonableness of tho claim which is the basis of the foreciosurs or forefelture

provided that Grantor gives Lender written noﬂooofsuchddmnndmmmouwbondfatmddm:f
satistactory to Lender.

Breach of Other Agreement. mmnbywmummmdwmwmmw*
Lander that is not remedied within any grace period provided therein, including without imitation any agresment
concerning any indebtedness or other obligation of Grantor to Lender, whothor existing now or later.

Events Affecting Guarantor. Any o! tha preceding events occurs with respect 10 any Guaranior olanyoltho
indebtadness or any Guarantor dies or becomes incompetent, or revokes or disputos the validity of, or liabliity under,
any Guaranty of tho Indebtedness. Lender, at lts cption, may, but shall not be required to, permit the Guarantor's

¥ e
.
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 estate to assume uncondtionally the obligations artaing under the guaranty In & manner satistactory fo Lender, &nd, in
doing 30, cure the Event of Defaut

Adverse Change. A material acverse change occurs in Grantor's financlal condition, or Lender beliaves the prospect
ofpcymont or performance of the Indebitedness is impaired.

~ Right to Cure. !f such a failure is curable and It Grantor has not been given a notice of a breach of the same
o this Deed of Trust within the preceding twelve (12) months, it may be cured (and no Event of Default will
. have oocurred) it Grantor, afier Lender sends writlen notice demanding cure of such fallure: (a) cures the failure
. within ten(10) days; or (b) i the cure requires more than tan (10) days, immediatety initiates steps sufficient to cure

“the fallure .and thereafter continues and completes all reasonable and recessary steps sufficient to produce

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Default and at any ime thereafter, Trustes

or Lender. at its option, may exercise any one or more of the fotlowing rights and remedies, in addition to any other rights
or remedies provided by law:

Accelerate Indeblodness. Lendor shall have the righ? «i ™ option 1o deciare the entire Indeblednass immediatety
due and payable, Including any prepayment penalty \wiich Grantor would be required 10 pay.

Foroclowm’wmmpoctto al or any part of the Real Property, the Truslos shall have the rght to exercise Iits
power of sale and 1o forecicse by notice and sale, and Lender shall have the right to foreciose by judicial foreciosure,
iy oither case in accordanclwlmlnd to the full extent provided by applicadle law.

UCC Remedies. With respect 1o.all or any part of the Personal Properly, Lencer shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without niotice to Grantor, to take possession of and manage the Property
and collect the Rents, Including amounts past dus and unpald, and apply the net proceeds, over and above Lender’s
rtherance of this right, Lendor may require any lenant or other user of the
ise feos nder. If the Rents are collectad by Lender, then Grantor

in response 1o Lender's demand Maﬁsfy the obligations for which
proper grounds for the demand-axisted. Lender-may exercise Its rights under this subperagraph either in persor, by
agent, or through a receiver. = .= o o

Appoint Recolver. Lender shall have the right to have a receiver appointed to take possession of all or any part o
the Property, with the power to protect and preserve the Property, 1o operate the Property preceding or pending
foreciosure oF sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the recetvership, against the Indebtedness. The recetver may Serve without bond if permitted by law. Lender’s right
to the appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the

Indebtedness by a substantial amount. E’mgld’yme"ht by Lender shall not disqualify a person from serving as a

Tenancy at Sufferance. If Grantor remains in possession of the Propexty after the Property is sold as provided
above or Lender otherwise becomes entitied to. possession of the Properly upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Prope and shall, at Lender's option, either (a) pay
a reasonable rental for the use of the Property, or (D) vacale the Property immediatety upon the demand of Lender.

Other Remedies. Trustes or Lender shall have any other right or ramedy provided I this Deed of Trust or the Note
or by hw- x-.:it‘:g:i. x-iff'}:. &

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Personal Properly is to be
made. Reasonable notice shall mean notice given at least ten (10) days betore the time of the sale or gisposition.
Any sale of Personal Property may be made In conjunction with any sale of the. Real Property.

Saie of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalied. In exercising ifs rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. .Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Waiver; Election of Remedies. A waiver by any party of a breach of.a provision of this Deed of Trust shall not
constitute a walver of or prejudice the party’s rights otherwise to demand strict compliance with that provision or any
other provision. Election by Lender to pursue any remedy provided in this Deed of Trust, the Note, in any Related
Document, or provided by law shall not exclude pursuit of any other remedy, and an election to make expendituras or
to take action to perdform an obligation of Grantor under this Deed of Trust after fallure of Grantor to perform shall not
afect Lender's right o deciare a default and to exercise any of itsremedies. . .o

Attorneys’ Fees; Expenses. !f Lender institutes any sult or action to enforce any-of the.terms of this Deed of Trust,
Lender shall be entiied to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on
any appeal. Whether or not any court aclion is involved, all reasonable expensas Incurmed by Lender which In
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of lts rights shall
become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date of
expenditure unti repaid, Expenses covered by this paragraph Include, without limitation, however subject to any
limits under appliceble law, Lender's attorneys’ fees whether or not there Is a lawsult, inciuding.atiorneys’ fees for
bankruptcy proceedings (Including efforts to modify or vacate any automatic stay or injunction), -appeals and any
anticipated posi-judgment collection services, the cost of searching records, obtaining. titte reports (including
foreciosure reports), surveyors' reports, appraisal fees, title insurance, and fees for the Trustee, {0 the extent permitted
by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. .

Rights of Trustee. Trustee shall have alt oftherlghtsandduﬂesofLenderassetlorthlnthls section

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relatieg 10 the powers and obligations of Trustee .

(pursuant {0 Lender's instructions) are part of this Deed of Trust. :
Powers of Trustee. In additon to all powers of Trustee arising as a matier of law, Trustee shall have the powerfo .~
take the following actions with respect to the Propedyuponthowrttbnroquestofundormdsrantor:; (a) join in

preparing and fiing a map or plat of the Real Property, Including the dedication of streets or other rights to the public;

(D) join in granting any easement or creating any restriction on the Real Property; and (c) join In any subordination or
other agreement aftecting this Deed of Trust or the intsrest of Landar under this Deed of Trust.

deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be & party, uniess required by
applicable law, or uniess the action or procesding is brought by Trustee.

Trustes. Trusiee shell meet al qualifications required for Trustse under applicable law. In addition to the rights and

mmmm.mmton«wmdmmm.nnTmm have the right to foreciose -
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"~ by notios and sale, and Lender shall heva the right 10 foracioss by judicia iorediosurs, in elther cese in
~ /7 with and to tho full extent provided by appicable law. olther 2000rdance

. - Successor Trusies. Lender, at Lenders option, may from time to time appoint & successor Trusisd to any Trusies
W apsolnted. hereunder Dy an instrument exscuted and acknowledged by Lender and recorded I the office of the
7 recorder ot SKAGIT County, Washington. The instrument shall contain, in addition to all other by

 state law, the names of the orginal Landor, Trusies, and Grantor, the book &nd page or
. where this Deed of Trust Is recorded, and the name and address of the successor trusies, and the instrument shal
* be.executed and acknowiedged by Lender o its SUCCESSOS in interest. The successcr trusiss, without convayance

of the Property, shall succeed to all the tittle, power, and duties conforred upon the Trustes in

@ law.. This procedure for substitution of trustes shall govem to the axciusion of all other provisions for

substitution, ,

NOTICES TO GRANTOR AND OTHER PARTIES. Subject 1o appicable law, and except for notice required or allowed by
law 1o be given in another manner, any notice under this
(uniess otherwise required by law), and shall be effective when sctually delivared, or when deposited with & natonaily

!
i
£
:
;
2
g
5
|

Law. This Deed of Trust has been

Washington. This Deed of Trust shail be QOV
Caption Headings. Caption headings in this Dead of Trust are for convenience purposes only and are not to be
usad 1o Interpret or define the provisions of this Deed of Trust.
Morger. Thers shall be no merger of the interest or estate crealed by this Deed of Trust with any other intarest or
astate in the Property at any ime heid by or for the benefit of Lender in any capacily, without the written consant of
Muttiple Parties. Aﬂobligaﬂomofenmorudéﬁi_ijMdTwao}dmmm.mddmto
. Grantor shall mean each and every Grantor. Thls,mm“chdmmomslgﬂngbdawlsmponsbbhrdl
‘ Severabliity. If & court of compstant jurisdiction finds any provision of this rust
unenforceable as 1o any person or circumstance, such finding shall not render that provision invalid
as to any other persons or circumstances. If feasible, any such offending provision shall be deemed o be modified
to bo within the limits of enforceabliity or valldity; however, if the offending provision cannot be so modified, it shall be
m:wummammammmmwmwmmm

snforceable.
Successors and Assigns. Subject 1o the limitations stated in'this Dead of Trust on transter of Grantor's Interest, this
Deed of Trust shall be binding upon and inure to the benefit of the parties, thelr SUCCEssOrs and assigns. |If

Waiver of Homesiosd Examption. Granior heceby releases and walves al rights and benefis of the homestesd
exomption laws of the State of Washington as 10 all Indebtednezs secured by this Deed of Trust.

£ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.
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DEED OF TRUST
(Continued)

STILES, M'Wﬁ’wmamwmmmbmammmmmmmmm
nndwhomcubdmondoﬂnm.mdwmemdﬂnooodo!mm:smm.ndvdumryad

and dend, !ortlnmumdpwposuﬂnrdnmnﬂonod &

Given my | mnd anu omdd seal this ‘-{ day of _%muw ,
e k. Wies T

By AAAAL ﬂo - SR . Residing at E)Qrﬂmﬁm

g |
Notary Public in and for t ‘ lul‘ wmm_g& / ,a('\BQD

T ouggq\coﬁ BYILL REGONVEVANGE

To:

The uQ:;ulgnod Is the ..

requested, upon payment T w ln&*
omest.

; |ndobudmummabymouaot'rm You are hereby
without warranty, fo the persons entitiad thereto, the right,

tile and Interest now heid by you

By:
its:

LASER PRO, Asg. V.G, Pat. & T.M, Of1., Ver, 3.26a () 1mthrrm-.mc. Alirightsreserved. [WA-G01 FAL28 STILESWM.LN C2.0V.}
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SB-13987
EXHIBIT "A"

PARCEL A:

and of the South Half of the Northwest Quarter of Section 14,
Township 35 North, Range 4 East of the Wwillamette Meridian;
lying Easterly and Northerly of the railroad right-of-way
conveyed to the Northern pacific Railway Company by deed dated
June 23, 1913, and recorded August 25, 1913, under Auditor’s
File No. 98046, in Volume 62 of Deeds, page 602, records of
skagit County, Washingten;

That portion of tkLe Northwest Quarter of the Northwest Quartex

EXCEPT therefrom the Noxrth 30 £et ofsaid Northwest Quarter
of the Northwest Quarter as conveyed to Skagit County for
road purposes by deed dated Novetbexr 6;1940, and recorded

January 10, 1941, under Auditor s File No. 333907, in Volume
182 of Deeds, page 205, records of Skagit County,
washington;

ALSO EXCEPT therefrom the North 64 3.13 feet of the East
165.00 feet of the Northwest Quarter of the Northwest
Quarter of Section 14, Township 35 North, Range 4 East of
the Willamette Mexidian;

AND ALSO EXCEPT thexefrom that portion which lies within
Skagit County Short plat No. 93-020, as approved July 12,
1993, and recorded July 13, 1993, in Volume 10 of Shoxt
plats, page 216, under Auditor’s File No. 9307130013,
records of Skagit County, washington; being a portion of the
East Half of the Northwest Quarter of Section-14, Township

35 North, Range 4 East of the Willamette Meridian

continued.
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SB-13987
EXHIBIT "A"

PARCEL B:

That portion of Lot 2 of Skag:.t County Short Plat No. 93-020,

as approved July 12, 1993, and recorded July 13, 1993, in
Volume 10 of Short Plats, ‘page 216, under Auditor’s FJ.le No.
9307130013, records of Skagn.t County, Washington; being a
portion of the East Half of the Northwest Quarter of Section
14, Township 35 North, Range 4 East of the Willamette
Mern.d:.an, described as follows.

Beginning at the Nortkwest corner of" said Lot 2;

thence South 02°07’'33" East a distance of 60.00 feet to the
true point of beginning;

thence continue South 02°07’ 33" East a. d:l.stance of 291.64
feet;

thence East parallel with the South la.ne of Lot 2 a distance
of 362.25 feet;

thence Noxth parallel with the East lzne "of Lot 2 to the
intersection with the South line of the 60 foot wide easement
shown as the extension of Avery Court;

thence Westerly along the South line of the sald Avezy Court
extension to the point of beginning. - i

PARCEL C:

That portion of Lot 2 of Skagit County Short Plat No. 93-020,
as approved July 12, 1993, and recorded July 13, 1993, in
Volume 10 of Short Plats, page 216, under Auditer’
9307130013, records of Skagit County, Washington;: _
portion of the East Half of the Northwest Quarter o ""Section
14, Township 35 North, Range 4 East of the Willamette.
Mer:.d::.an, lying South of the North line of the ‘Southeast
Quarter of the Northwest Quarter of Section 14, Townshlp 35
North, Range 4 East of the Willamette Meridian. &

continued. . . .
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SB-13987

EXHIBIT "A"

PARCEL D:

That portion of Lot 1 of Skagit County Shoxrt Plat No. 93-020,
as approved July 12, 1993, -and recorded July 13, 1993, in
Volume 10 of Short Plats, page 216, under Auditor’s File No.
9307130013, records of Skagit County, washington; being a
portion of the East Half of the Northwest Quarter of Section
14, Township 35 North, Range 4 East of the Willamette
Meridian; lying South of the North line of the Southeast
Quarter of the Northwest Quarter of Section 14, Township 35
North, Range 4 East of the Willamette Meridian.

ALL situated in Skagit CountY,'wéagiﬁgéeg:
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