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THIS DEED OF TRUST ("Sccurity Instrument”) is made on nzcmgnn 1998 . The grantor is

GREGORY DAVID BISBEY,WHO ACQUIRED TITLE AS GREG BISBEY AND BELINDA
BISBEY, HUSBAND AND WIFE

("Borrowa"').'mcu'uswcis FIRST AMERICAN TITLE

(“Trustee™). The beneficiary is  INTERWEST BANK, A WASHINGTON CORPORATION

which :sorgamzcdandcxxsnngundamclaws of THE STATE OF WASHINGTON v
address 1s PO BOX 1649 275 SE PIONEER WAY OAK HARBOR, WA 982‘77‘
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This debt is cvidenced. by Borrower's notc dated the same date as this Sccurity Instrument ("Note™),
which provides for' monthly- payments, with the full debt, if not paid carlier, duc and payablc on
JANUARY 1, 2029 . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Noie, with interest, and all renewals, extensions and modifications of the Note: (®)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security [nstrument
and the Noie. For this purpose, Borrower irrcvocably grants and conveys 1o Trustee, in trust
with power of sale, the following described property located in SKAGIT

THE NORTH 1/3 OF GOVERNMENT LOT: 1 OF SECTION 18, TOWNSHIP 35

NORTH, RANGE S5 EAST, W.M., EXCEPT COUNTY ROADS, AND ALSO EXCEPT

THE NORTH 31S FEET THEREOF.

which has the address of 8069 HWY 9, SEDRO WOOLLEY (Streez, City),

Washington 98284 [Zip Code) ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pan of the property.-All replacements and additions shall also be
covered by this Security Insrument. All of the foregoing is rcferred 10 in this Sccurity Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hern by conveyed and has the
right to grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. B R F g%

THIS SECURITY INSTRUMENT combines uniform covenants for national use¢ and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securityinstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when duc the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
du c un d er lhc N ote. e E ffs‘*

2. Funds for Taxes and Insurance. Subject 1o applicable law or to 2 writtcn waiver by Lender,
Borrower shall pay 10 Lender on the day monthly payments are duc under the Note, until the Note is paid in
ful. 2 sum ("Funds™) for: (a) yearly taxes and assessments which may amain priority over -this Sccurity
Instrznent as a lien on the Property: (b) yearly leaschold payments or ground rents on the roperty, if any; (c)
ycarly hazard or property insurance premiums; (d) yearly {lood insurance premiums, if any; (¢) yearly.
morigage insurance premiums, if any; and (f) any sums payableby Berrower to Lender, in accordance with the .

provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called . -
"Escrow Items.” Lender may, at any time, collect and hold Funds in an amouat not 1o exceed the maximum

amount a lender for a federally related mortgage loan may require for Borrower's escrow account. under the
federal Real Estate Settlement Procedures Act of 1974 as amened from tme to time, 12 US.C. Section: 2601 -
et seq. ("RESPA"), unless another law that applics to the Funds sets a lesser amount, If so, Lender may, at any -
ume, collect and hold Funds in an amount not to cxceed the lesser amount. Lender may estimate the amount of -
Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise i accordance with applicable law,
The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality,

or cntity (including Lender, if Lender is such an institution) or in any Home Loan -

instials:
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Bank. Lender shall apply. the Funds tc pay the Escrow Items. Lender may uot charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borower interest on the Funds ‘and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is madc or applicable law requires interest 10 be paid, Lender shall not be required 10 pay Borrower
any interest or camings on the Funds. Borrower and Lender may agree in writing, however, that interest shalt
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and. the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security- for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall
account 1o Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such casc Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's
sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, (0
amounts payable under paragraph 2; third, to interest duc; fourth, to principal duc; and last, to any late charges
duc under the Note. T e,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; {incs and impositions attributable
to the Property which may attain priority over this Security Instrument, and leaschold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish 1o Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing 10 the payment of the cbligation sccured by the lien in 2 manner acceptable o
Lender, (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security .Instrument. If Lender
determines that any part of the Propernty is subject 1o a lien which may amain priority over this Sccurity
Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one

or more of the actions set forth above within 10 days of the giving of notce.

5. Hazard or Property Insurance. Borrower shall keep the improvements nowcxxsun sti gor hereafter

crected on the Property insured against loss by fire, hazards included within the term-"extended coverage™ and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be unrcasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policics and rencwals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrowcr. z.._;:_"zz e "
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration .
or repair of the Property damaged, if the restoration or repar is cconomically feasible .-and
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Lender's security is not l‘ sened. If the restoration or repair is not cconomically feasible or Lender's security
wouldbc.cssmcd.thcmsurancc >ceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any cxcq;s paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may collect the msuranvcprocecds.Lmdu' ‘may usc the proceeds to repair or restore the Property or to pay
sums secured by this Security- Instrmncm.. ‘whether or not then due. The 30-day period will begin when the
notice 1s given,

Unless Lender and Borrower: othcrwnsa agrec in writing, any apphcanon of proceeds to principal shall not
extend or postpone the due dawe of mc monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
mnsurance policies and proceeds rwxlung from damagc to the Property prior 1o the acquisition shall pass 0
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall’ occupy. “cstablish, and use the Property as Borrower’s principal
residence within sixty days after the exccution of this Security Instrument and shall continue 1 occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wnting, which consent sha}.l not be unrcasonably withheld, or unless extcnuating
circumstances existz which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 10 deteriorate, orcommuwastconchropcrty Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is'begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially. impair | the hm created by this Security Instrument or
Lender’s secunty interest. Borrower may cure such a dcfault and reinstale, as provided in paragraph 18, by
causing the action or proceeding o be dismissed with a niling Lha:.. in-Lender's good faith determination,
precludes forfeiture of the Borrower's interest in the Property or orhcr material impairment of the lien created
by this Security Instrument or Lender's security interest. Borrower shall also bc in default if Borrower, during
the loan application process, gave materially false or inaccurate mfomauon or statements (o Lender (or failed
to provide Lender with any material information) in connection with: the loan cv:dcnccd by thc Notc mcludmg.
but not limited to, representaions concerning Borrower™s occupancy of the Property
this Sccunity Instrument is on a leaschold, Borrower shall comply with all the provns:ons of the lcasc If
Borrower acquires fee title 1o the Property, the leaschold and the fee title shall not mcrgc unlws Lender agrees
to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fmls to pafenn thc covenants and
agreements contained in this Secunty Instrument, or there is a legal proceedmg that may significantly affect
Lender’s nghts in the Property (such as a proceeding in bankruptey, probate, for condcmnanon or forfeiture or
to enforce laws or rcgulations), then Lender may do and pay for whatever is nmm'y 10 prowct the value of
the Property and Lender's nights in the Property. Lender’s actions may include paying any sums’ scc:ured by a
licn which has prionty over this Sccurity Instrument, appearing in court, paying rcasonable anomeys ' fees and
entering on the Property to make repairs. Although Lender may take action undcrthlsparagraph 7 lmdcrdoa

not have 10 do so. :
Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of ;Borrowcr

sccured by this Security Instrument. Unless Borrower and Lender agree to other terms of: paymm!.. ﬂmg

amounts shall bear interest from the date of disburscment at the Note rate and shall be payablc wnh mtmm.

upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of malung lhc loan

sccured by this Security Instrument, Borrower shall pay the premiums required (0 maintain the: mongagc

insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in cffect, Borrower shall pay- the premiums required 10 obtain coverage substantially equivalent to the
morigage insurance previously in cffect, at a cost substantially cquivalent to the cost 10 Borrower of the
mortgage insurance previously in effect, fromanalmmcmongagcmmapprovcdbywldcr I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
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month a sum cqual to onc-twclfm of the yearly mortgage insurance premium being paid by Borrower when the
INSUrance coverage lapscd or ccased © bc in effect. Lender will accept, use and retain these payments as a loss
reserve in licu of mongagc msurancc ‘Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance covc:ragc (in the amount and for the period that Lender requires) provided by an
insurer approved by Lcndcr again bccomcs available and is obtained. Borrower shall pay the premiums
required t0 maintain mortgage.. msurancc in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordancc with any wnncn agreement between Borrower and Lender or applicable
law.

9. Inspection. Lender or its agcnt may makc reasonabie cntries upon and inspections of the Property.
Lender shall give Borrower notice at: thc umc of or pnor 10 an inspection specifying reasonable cause for the
inspection.

10. Condemnation. Thc proceeds. of any award or claim for damages, direct or consequential, in
connection with any condemnation or other takmg of any part of the Property, or for conveyance in licu of
condemnation, arc hereby assigned and shall bc pmd to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Sccurity Instrument, whether or not then duc, w;th any excess paid o Borrower. In the event of a partial taking
of the Property in which the fair market value of the rty immediatcly before the taking is e¢ual 1o or
greater than the amount of the sums secured by this Secunty Instrument immediately before the takug, unless
Borrower and Lender otherwisc agree in writing, the sums securcd by this Security Instrument shall be reduced
by the amount of the proceeds multiplicd by the follow:rg fracnon ‘(a) the total amount of the sums sccured
immediately before the taking, divided by (b) the fair market: valuc of the Property mnmediately before the
taking. Any balance shall be paid to Borrower. In the event. of a partial takmg of the Property in which the fair
market value of the Property immediately before the taking is’ lc.ss than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums securcd by lhlS Security Instrument whether or
not the sums arc then duc.

If the Property is abandoned by Borrower, or if, after notice’ by Lcndm' to Borrowcr that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to rcspomd 10 Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply: the procccds at its option, cither o
restoration or repair of the Property or to the sums sccured by this Secunty Insmmcm. whclha or not then
duc.

Unless Lender and Borrower otherwise agree in writing, any apphcauon ef p cds 10 prmcxpal shall not
extend or postpone the duc date of the monthly payments referred 0 in paragraphs 1 .md 2 or change the
amount <f such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsnon of thc umc for payment
or modification of amortization of the sums sccured by this Security Instrument. gramed by Lcndcr to any
successor in interest of Borrower shall not operaic to release the liability of the original Bon'owcr or
Borrower's successors in interest. Lender shall rot be required to commence procoodmgs agmnsr."any_succcssor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums sccured by this
Sccurity Instrument by reason of any demand made by the original Borower or Borrowcr s succcssors in
interest. Any forbearance by Lender in exercising any night or remedy shall not be a waiver of or prccludc thc
exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigmers. ‘I'hc oovcnants and .
agreements of this Security Instrument shall bind and benefit the successors and assigns of. Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be )omt and
several. Any Borrower who co-signs this Security Instrument but does nol exccute the Note: (a) is co-sxgnmg
this Security Instrument only to mortgage, grant and convey that Borrower’s intercst in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secxmty §
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or '
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makc any accommodauonswxmrcgard to the terms of this Sccurity Instrument or the Note without that
Borrower’s consent. < ¢
13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets

maxmum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
10 be collecied in connection with the loan exceed the permitted limits, then: (@) any such loan charge shall be
reduced by the amount necessary 1o reduce the charge 10 the permitied limit: and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose 10 make this

refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withoat any prepayment charge under
the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
1t or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
dirccted to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail 10 Lender's address stated hercin or any other address Lender
designates by notice o Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and
the law of the jurisdiction in which the Property is located. In the cvent that any provision or clause of this
Sccurity Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower ghat? 1. LIVEN Out 4 nncupy of the Note and of this Security

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercisc is prohibited by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower noticc of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums sccured by this Security Instrument. If Borrower fails to0 pay thesc.sums prior to the
cxpiration of this period, Lender may invoke any remedies permitted by. this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Insrrument discontinued at any ume prior to the carlier-of; (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of salc conwined in this Security Instrument; or (b) entry of a Judgment enforcing this - Security
Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then wouldbcducundcr this
Sccurity Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other
covenants or agreements; (C) pays all expenses incurred in enforcing this Sccurity Instrument, including, but

not limited to, reasonable attomneys' fees; and (d) takes such action as Lender may reasonably require to assure

that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to-pay the.
sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this "

Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. - - -

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (together wnh thls N

Security Instrument) may be sold one or more times without prior notice to Borrower, A salc may résul sultina
change in the entity (known as the "Loan Servicer”) that collects monthly payments duc under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 10 a sale of the

Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
will state the name and address of the new

made. The notice will also contain any other
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances.on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do,
anything affccting the serty that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
ation by any governmental or regulatory agency or privale party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulalory:” rity,‘that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.”  .=" -

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos or
formaldehyde, and radioactive materials. As used in'this paragraph 20, "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate 1o health, safety or cnvironmental
protecuon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defanit
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property at public auction at a date not less than 120 days in the
future. The notice shall further inform Borrower of the right to reinstate after acceleration, the right to
bring a court action to assert the non-existence of a“default or any other defense of Borrower to
acceleration and sale, and any other matters required to be included in the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender, at its option, may require
i i i red by this Security Instrument without further demand and

ies permitted by applicable law. Lender shall be

remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence..

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an eveni of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by public annouacement at the time and place fixed in-the notice of sale.
Lender or its desi may purchase the Pro at any sale.

Trustee deliver to the purchaser 's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of thy sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Sccurity Instrument to Trustee. Trustee shall reconvey the Property without warranty and.
without charge 10 the person or persons legally entitled to it. Such person or persons shall pay any recordation
23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a .

i has ceased to acl. Without conveyance. of at;xg

by applic'ablc law.
24. Use of Property. The Property is not used principally for agricultural or farming purposes.
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25. Riders to !lns Instmment. If one or more riders arc executed by Borrower and recorded
together with this Sccurity Instrument, the covenants and agreements of each such ndcr shall be in
into and shall amend and supplcmcnt thc‘covcmms and agreements of this Security Instrument as if the rider(s)

were a part of this Secunty lnstmmcnt.

(Check applicable box(es)] © .. .
j X3 Adjusiable Rate Rider “Condommmm Rider [ 1-4 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider ~ [__| Biweekly Payment Rider
(] Balloon Rider __IRate lmprovcmcnt Rider [} Second Home Rider
VA Rider @ Olhcr(s) [spcc:fy] Prepayment Rider

BY SIGNING BELOW, Borrower acccpts and agrocs to the terms and covenants contained in this
Security Instrument and in any rider(s) cxecuted by Bomowcr and recorded with it.
Witesses: e

STATE OF WAS GTON
County of Z—72 oA £ it S

On this day personally appeared before me
GL’C—C-:(-A"/B")V"D v BeLiaDdA B/Sdc"t/

to me known to be the individual < described in and who executed the within and forcgomg msr.mmml..
and acknowledged that —7 /& y  signedthesameas 7H/E/X
decd, for the uses and purposes therein mentioned.

GIVEN under my haqdﬂidﬁ;:a.l seal this o 7"

blic H\Ad for the Wuhmgton l’!:; tdmg .l

My Appointment Exp:rcs on /-//- ﬁ.Z
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. Prepayment Rider
RECORDED AS AN ATTACHMENT TO DEED OF TRUST

THIS RIDER, executed on December 11, 1998, modifies Paragraph 5 of the
ADJUSTABLE RATE N.TE (leor Index) executed on December 11, 1098
between Gmgory Davld Bisbey and Belinda Bisbey (Borrower) and InteriVest
Bank (Lender) as follows

5. BORROWER'S R!GHT T. PREPAY
| have the right to make payments of principal at any time before they are
due. A payment of principal only is known as a "prepayment”. When | make
a prepayment, | will tell 1he Holder in writing that | am doing s0.

| may make a full prepayment or pnmal prepayments at any time, subject to
the following prepayment optson

IF WITHIN THREE (3) YEARS FR.M THE DATE OF EXECUTION OF THIS
NOTE | MAKE FULL PREPAYMENT OR IN CERTAIN CASES A PARTIAL
PREPAYMENT, | WILL AT THE SAME TIME PAY TO THE NOTE HOLDER A
PREPAYMENT CHARGE. THE PREPAYMENT CHARGE WILL BE EQUAL TO
SIX (6) MONTHS ADVANCE INTEREST ON THE AMOUNT OF ANY
PREPAYMENT THAT, WHEN ADDED TO ALL OTHER AMOUNTS PREPAID
DURING THE TWELVE (12) MONTH PERIOD IMMEDIATELY PRECEDING
THE DATE OF THE PREPAYMENT, EXCEEDS TWENTY PERCENT (20%) OF
THE ORIGINAL PRINCIPAL AMOUNT OF THIS NOTE.. IN NO EVENT WILL
SUCH A CHARGE BE MADE IF IT VIOLATED STATE O .R FEBERAL LAW.

. N
Borrower: ) Date:
Gregory
Borrower: &% Date:
Belinda Bisbey
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

TH]S ADJ USTABLE RATE RIDER is madc this 11TH duy of
1998 , and is incorporated mto and shall bcdccmed

of Trast or (the
Instrument”) of thc same dau: given by the undersigned (the "Bommower™) to secure Bamower's
Adjustable Rate Note (xhc "Notc )10

IN'I'ERWEQ’I‘ BJ\NK l WASHINGTON CORPORATION

(the “"Lender™) ofthcsamcdatcandcovmngchmpcrtydcscﬂbcdinﬂwScmﬁty
Instrument and located at:

8069 nwy s
SEDRO LLEY WASHINGTON 98284

THE NOTE CON_TAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE IIAXIHUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ln addidon to the covenants and agreements made in
the Security Instrument, Borrower and Lcndcrfmﬂaa'covcnant and agree as follows:

provides for an initial interest ratcziofl
Note provides for changes in the interest mtcandﬂ'lc nonthly p
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Index” is the avemgcof m&bﬁ: -o&;z?y Tates for #:;-:glnﬁnbc US. dg:-dmm&f

deposits in the London market ("LIBOR™), as published in -
preceding the mﬁm available 2s of the frgr hmess of : :

( £.500 %. - . percentage point(s)
ﬁ'ﬁ*‘ of this addition 10 the w ecight of mﬂo@a O Tosn o the

The Note Holder will then

: . m
this calculation wil) be the new amount of my menthly 33

(D) l‘, - m ][ :
The interest rate 1 am Tequired to pay at ﬂmﬁmgz Date will not He greater
13.500 % or less than 10.500 . - G, “Thereafter, my :lm:gt

THTC'Willm_hcwmi ! on . . 9
pe:ccmaﬁponn (l%)hmﬂdeMw
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protbited by federal law as of the date of this

Lmdamcmmmcwﬂedmasiamhm
and(b)l.md:r that

Inmm:sacmpmblctolzndu. |

condition 10 Lender®s consent 1o the loan assump:
mmgnmmmmwthmn

Lenie s mm” be cbfigated under the Note
in writing.
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