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%  DEED OF TRUST in ™

30775449

NOTICE:
ASSUMABLE  WITHOUT THE
APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT. ,

THIS DEED OF TRUST (“Secu l ument’) s made on November 30, 1998 The grantoris
WILLIAM R. AUSTIN, JR. r;tgd EL BETH ANN AUSTIN, HUSBAND AND WIFE

* PTN. W/2, SEC. 32, T35N, RSE W.M.
(Borrower’). Thetrustee is Island Title company

(Trustee"). The benefictaryis REPUBLIC BANK D/B/A FLAGSHIP 'MORTGAGE SERVICES

which is organized and existing und “THE STATE OF FLORIDA

aggyvi%ose addressis 1400 66TH STREET NORTI-I #301 ST. PET ERSBURG, FL

(‘Lender”). Borrower owes Lender the principal sum of One'Hundred E1ghty Seven
Thousand Fwe’ Lindred E1q_h een and no/100

i Secgiy st (ae') v, oock e evdoncad by Borrowers noto dated Ful dobt, I ok pesd
t nstmment ote es payments,

earlier, due and payable on January 1, 2029. This Securlty Instrument ‘secures to Lender:

WASHINGTON -Single Family- FNMA/FHLMC UNIFORM INSTRUMENT mmo/ao Amended 5/91
Page 1 ot®
ELF-8V(WA) (veca).o1 ELECTRONIC LASER FORMS, INC., - (800} 327-0545 = .ﬂ..t‘?_ag_
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SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN BY REER

which hasthe addreas .
11365 NESTERN LANE SEDRO-HOOLEY {Street, City}
Washington 98284 [Zp Code) (“Property Address”) ,

TOGETHERVWTHalltheImproanoworhereaﬂeroreaedonﬂwpropeny and all
easements, s, and fbdures now or hereafter a part of the

property. All replacemernts
d by this Security Instrument. All of the foregoing {is referred to in
thlsSecurltylnstrumentasthe'Proﬁ:'tyy

BORROWERCOVENAMSMBOMNBWdemWWW
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and dermnands, subjf _&..&.atoanyenwmbmnoesofrecord

UNIFORM COVENANTS. Borrowerand Lender covenant and agree as follows

1. Payment of Principal and Interest; Pre Charges.
promptly pay when due the principal of and interest on the debt evidenced by the Note and any
prepayment and tate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is
paid in full, a sum ("Funds”) for: (a) yearly taxes and assessrnents which may attain priority over this
Secudwlnsuumemasalbnmﬂmepenr(b)yeaﬂmeMGMMmm
Property, if any; (c) yearly hazard or property insura premlun's,d) flood insurance
premiums, if any; (e) yeany mortgage insurance. premum any (!)

mortgage insurance premlums. These items are called

cdlectandholdFundslnanamumwttoexoeedﬂnmmdmmamurua- _
related mortgage loan may require for Borrower's escrow account under |
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 30, Lender may, at
any time, collectandholdFundslnanamountnottoexeeedmelesseramomt




refund to Borrower any Funds held by Lender. (f, under
the Property, Lender, prior 1o the acg or

due; and last, to any late charges due uncler the Note.
4. Charges; Liens. Bouowarshali
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ing, any appllcation of proceeds to principal




ovided n"s::‘ém
pr nthis paragraph,
15. Governing m:? ability. This

and the law of the jurisdiction In which the Pr.

conflicting provision. To this
to be severable,

Judgement enforcing this Secy
all sums which the?lgwomd
had occured; (b) cures
incurred in enforcing this
fees; and (d) takes such action as Lender

Instrument, including,

covenants or agre -
fay reasonably require to assure that the lein of this

certain

() all
i3, (C) pays all expenses
reasonable

Security Instrument, Lender’'s rights Iin ihe Property and Borrower’s obllgaﬂonxo pay the sums




umhangeduponrdnsﬁtembyBonowu.mbSewmy B
secured hereby shall remain fully effective as If no acceleration had
. However, this right to reinstate shall not apply in the case of acceleration under paragraph

© " 19. Sale of Note; Change of Loan Servicer. The Note o a partial interest In the Note (together
. with mlsSelcnurlty lnstrm{;egfl)e may be soid one oti;‘r;:ore times without up‘:togd' notice to Borrower. A sale
due under the Note and this Security Instrument. There also may be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
%eglven iiten notice of the change in accordance with paragraph 14 above and applicabie law.

20. Hazardous Subs Borrower shall not cause or permit the presence, use, disposal, -
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor
ything affecting the Property that is in violation of any Environmental Law.
o3 shall not apply to the presence, use, or storage on the Property of

aliow anyone else 1o do, ai
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal

residential uses and to maintenance of the Property.

Borrogﬂer sbhsll promptiy give Lender written notice of any investigation, claim, g‘een?nd law:'ug

or other action by any governmental or regulatory agency or private party invoiving roperty and -
Borrower leams, or is notified by any governmental or regulatory authority, that any removal or other

remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly take all necessary remedlalacﬂonsln accordance with Environmental Law. -

NON-UNIFORM COVENANTS. Borro andLender further covenant and agree as follows:

folloalﬁg Borrower’ ;b:nch of'”' it of re lntom Socul'nyll iy (but not
s any covenant or agreement nstrument
prior to acceleration under paragraph 17 uniess applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) 2
less than 30 days from the date the notice is given to Borrower, by which the
cured; and (d) that failure to cure the default on or before the date specified in the
result in acceleration of the sums secured by this y Instrument and sale of
public auction at a date not less than 120 days in the future. The notice shall further
Borrower of the right to reinstate after acceleration, the right to bring court action to
non-existance of a default or any other defense of Borrower to acceleration of sale,
other matters raquired to be included in the notice by applicable law. if the defauitis
on or before the date specifiod in the notice, Lender, at its option, may require
payment in full of all sums secured by this Security Instrument without further demand
may invoke the power of sale and any other remedies permitted by 4
shall be entitled to collect all expenses incurred in
c’M;:mns;ra;:oh 21, including, but not limited to, reasonable
ence.
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hcuwwmomnmmmmmwmmauuammmu
the sale in the following order: (s) to all of the sale, inciuding, but not limited to,
reasonable Trustee's and attorneys® fees; (b) to all sums secursd wmwm :
and (c) any axcess to the person or persons legally eatitied to It or to the clerk of the

shall request Trustee to reconvey the - - o

roperty is not used principally for agricultural of farming purposes.

shall be incorporated lmoandshallammdandsupplememmeeovenamsandammdmls
Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable bax(es)]

Adjustable Rate Rider Condominium Rider 14 Family Rider *
Graduated Payment Rider PlannedUnIt Development Rider Biweeldy Payment Rider

VA Rider Other(s) [specify] .~ .

3191560096 - i
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" LOANNO.30775449

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covemnis oomnned in
this Security Instrument and in any rider(s) executed%y Borrower and recorded with it o

) ’

WILLIAM R. AUSTIN, Jr, g oea)

(Seal)

Snohomish County ss:

On this day personally appeared before me WILLIAM R. AUSTIN. JR. and ELIZABETH

otary Publs n and or the State of Washingion, esding o
ice L. Rohl

My Appointment Expires on April 1, 2000 i,
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Lot 3, SKAGIT COUNTY SHORT PLAT NO. 94-041; approved Decembexr 22, 1995,
and recorded December 29, 1995, in Volume 12 of Short Plats, page 57,
under Auditor’s File No. 9512290019, <records of Skagit County,
Washington; being a portion of the West Half of Section 32, Township 35
North, Range 5 East of the Willamette Meridian.

Situated in Skagit County, Washington.
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VA GUARANTEED LOAN AND ASSUMPTION POLICY krnén .
' NOTICE:  THIS = LOAN I8 “NOT

ASSUMABLE  WITHOUT THE
APPROVAL OF THE DEPARTMENT OF

VETERANS ~ AFFAIRS OR ITS

AUTHORI

IZED AGENT.

ED LOAN AND ASSUMPTION POLICY RIDER is madethis  30th

. 1998 . and Is incorporated into and shall be deemed amend and
pﬂemﬂwMongagedTnmmDeedeecumDeuW‘Swmylm&aﬂdmd

undelslgned (herein "Borrower™) to secure Borrower's Note to
¥ GS ,}I P MORTGA

THIS VA GUAR
of

\ FLAGSH GE SERVICES

11365 WESTERN LANE, SEDRO-WOOLEY ,WA 98284 |

e, :;5:.5:‘3; ':;:.._:‘?:;';}:. 1 :‘i;x;' :‘%{:'
An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and
agreements as set forth below:

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
VA Agency Case No. LH 509477 WA Page 1 of2

ELF-538B 0504).01 ELECTRONIC LASER FORMS, INC. - (800)327.0848 - Mi&



(a)WMwmwmmd1 pmm(.soes)ofﬂ\ebdanoodﬂh
lwadmmdmdmmmmm&mmﬂmdmwmmm
or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fals to pay
thisfaeatmetlmeoftrandw the fee shall constitute an additional debt tc that =t secured by this
trurme provlded and, at the option of payoeof_rm

P : ponappllutlonforapprovaltoaﬂowwwond
Y, feemybednrgodby:mtoanhdderorltsam duermlrm |
mmammmwmmmds reccrds when
anapprovedtransﬁerlsoomplmd The amount ¢f this charge shall not exceed the madmum
. the-Department of Veterans Affakrs for a loan to which Section 3714 of Chapter 37, Tile

obligation is assumed, then the assumer hereby
Wmmwdmmdmmmmmdmmmw
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the
e:aemofanydaknpu "ftmthegmrantyorlnswaneedmelndebtednessmwm
IN WITNESS WHEREOF s) has executed this VA Guaranteed Loan and Assumption Policy

T omoww  WILLIM R. AUSTIN, JR. -Borower

Bx1915pP50 100 .




