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§B-13889 bUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. " '

The undersigned subordinator and owner agi'cés".és follows:

. INTERWEST PROPERTIES

referred to herein as “subordinator”,
is the owner and holder of a mortgage dated NOVEMBFR 13 , 1998  which is recorded in volume
of' Mortgages, page ________, under auditor’s file No. _g 811200087 records of __SKAGIT COUNTY

County.

2. _INTERWEST BANK e referred to herein as “lender” is the
owner and holder of the mortgage dated DECEMBER S~ . = ,199g ,exccuted b (%ORD_.&QRIHBE.SI.I
(which is recorded in voiume of Mortgages, pagc Ly _und_cr--'ziuditor's file no._ 98 1 @/ 7& records
of SKAGIT County) (which is to be recorded =t_:\!_:'m:t"n-rc:ntly herewith).

3. NORD NORTHWEST, INC "~ referred to herein as “owner™, is the
owner of all the real property described in the mortgage identified above i in Paragraph 2

~

4. In consideration of benefits to “subordinator™ from “owner™, receipt and sufﬁmcn-cy of which is hereby acknowledged, and to

induce “lender” to advance funds under its mortgage and all agreements in connection therewith, the “*subordinator™ does hereby

unconditionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage. identified N
in Paragraph 2 above, and all advances or charges made or accruing thereunder, mcludmg any CXIC!‘NIOI’I or renewal thereof.

5. Subordmalor acknowledges that, prlor to the exccution hereof, he has had the opportumt\ to cxammc the terms of
“lender’s™ mortgage. note and agreements relating thereto, consents to and approves same, and-recognizes that “lender”™ has no
ohligation to “subordinator™ to advance any funds under its mortgage or sce to the application of “lender’s” mortgage funds, and
any application or use of such {unds for purposes other than those provided for in such mortgage, note or agreements shall not
defeat the subordination herein made in whole or in part.

6. It is understood by the parties hercto that “lender™ would not make the loan secured by the mortgage in Paragraph 2 without
this agreement,

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the subordination of the lien
or charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender™ above referred toand
shall supersede and cancel any prior agreements as to such. or any, subordination including. but not limited to, those provisions, -

. if'any, contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thcrcof 0a

mortgagc or mortgages (0 be thereafter executed.

' "8_. The heirs, admmls(rators. assigns and successors in interest of the “subordinator™ shall be bound by this agreement. Where )
. the'word “mortgage™ appears herein it shall be considered as “deed of trust™, and gender and number of pronouns considered to..

] “conform to undersigned,

:"Execf_!lte'd_ this. 7/% day of _LJEA 27 A" 7~ 19 497

NOTICE: ‘TH!S SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN iniPROVEMENT OF THE LAND. [T IS RECOMMENDED THAT. PRIOR
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR.
ATTORNEYS WITH RESP;C:}-’ERETO.

INTERWEST mmz
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~written above.

State of } e
County of e

I cextify that I know or havéﬁagtiaﬁactory vidence that

is/are the person{s) who -jgpzﬁied “before me, and said personi(s)
acknowledged that signed this instrument and
acknowledged it to be e frec and- voluntary act fer the

uses and purposes meiijjzgd/ln this 1natrument “
Dated

Notary Public in and- for the State of

residing at s .
My appointment expirca i .

State of ﬂ/fb /ﬂa(/lﬁv)_/ }
County of /35 p#a/d) "

on /;%%;Oﬂgé? ., before me the updersigned, a Notary Public in.
and for the State of /L P5t7/Z , duly commisnioned ‘and -
sworn, personally appeared . oS04 fé?ZELL/? and__

2 to me known to be :the’
| e/ Er ST and

respectively, of /A/72 0l =7 /é%df%ﬂébﬂéﬂs the corporation that

. executed the foregoing instrument, and acknowledged the said instrument to -

' be the free and voluntary act and deed of said corporation, for the uses

-and purposes therein mentioned, and on oath stated that /& 43S
‘authorized to execute the said instrument. :

 Witness my hand and official se

ixed the d and year first
V2 %f%fb

in ‘and for,the State of

“ . I'JUANITA M MORRIS- ANDRE M‘Z’/ NS
- STATE OF WASHING Qi reaiding at_ (%" W2 S
wfﬁﬂofﬁﬁ?*w--PUBLm My Commission expires on 11&#2/32?357i
| Y COUMISSION CHPIRC S 5 10-02 Juanita M. Morris-Andres ’
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