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ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

»,;.;(Securlty for Construction Loan Agreement)
LOAN # 0581123453 ISLAND TITLE CO.

Ass Parcel or Account Number™ _
?3333003253305‘3631-005—075 0006 SB-13889 ¢

Abbreviated Le&al Description:
LOT MADDOX - CREEK _UD 'PHASE I VOL 16 PGS 121 TO 130

THIS DEED OF TRUST (herein "Instrument”) is made this 4TH dayof  DECEMBER
19 98 » among the Trustorlegto}j,

whose address is o
(herein "BOITOWCI'") PO B®X1012,

ISLAND TITLE t:oM’éAﬁY 839 SOUTH BURLINGTON BLVD,

LACONNER, WASHINGTON 98257

BURLINGTON, WASHINGTQN 98233 (herein "Trustee"), and
the Bereficiary, INTERWEST BANK . ,
a WASHINGTON CORPORATION -~ orgamzed and existing under the laws of
W %7 UTHE STATE OF WASHINGTON
whose addressis  pg Box 1649, OAK HARBOR ‘WASHINGTON 982771649 (berein "Lender").
Borrower, in consideration of the indebtedness lu:rein rec:tedand the trust herein created, irrevocably grants, conveys and

assigns to Trustee, in trust, with power of sale, the I'ollowtng descnbed property located in  SxaAGIT COUNTY , State
of Washington: A

* AND PTN. LOT 75,

** NORD NORTHWEST, A WASHINGTON CORPORATION

LOT 86*MADDOX CREEK P.U.D. PHASE I, ACCORDING TO THE PLA'I' THEREOF y
RECORDED IN VOLUME 16 OF PLATS, PAGES 121 TO 130, RECORDS OF SKAGI'I‘

COUNTY, WASHINGTON.
SITUATED IN SKAGIT COUNTY, WASHINGTON.
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Together with all buildings, improvements and tenements now or hereafter erected on the property, and all heretofore or hereafler

:"'Qac_g_u:d alleys and streets abutting the property, and all easements, rights, appurtenances, rents (subject however to the assighment of rents

10 Lender herein), royalties, mineral, oil.and gas rights anid proflts, water, watcr rights, and water stock appurtenant to the property. and

“ all-fixrures, machinery, equipment, engines, boilers, incinerators, building matcrials, appliances and goods of every namre whatsoever now

or hereafter located in, or on, or used, or intended to be used in cornection with the property, including , but not limited to, those for the
;;:i‘u;fms_gs_--fﬁi;_supplying or distributing heating, cooling, electricity, gas, water, air and light; and all elevators, and related machinery and

equipment; fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water

selzyoinke, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,

7 shades, curtains-and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, fumniture, pictures, antennas, trees and plants

L ; all of which, including replacemients and additions thereto, shall be deemed to be and remain
a pant of the real pfupq;_tygpovcrcd by this Instrument; and all of the foregoing, together with said property (or the leaschold estate in the
event this Instrument.i§ ona leaschold) are herein referred 1o as the "Property”.

To Sccu m L&hgéig_'(a) the repayment of the indebiedness evidenced by Borrower's note dated DECEMBER 4, 1598
<+ % (herein."Note™) in the principal sum of
EIGHT HUNDREDEIGHTY THOUSAND AND NO/100 Dollars,
with interest thereon, with the’balance of the indettedness, if not sooner paid, due and payable on JANUARY 1, 2001 .

and all renewals, extensions and medifjcations thereof; (b) the repayment of any future advances with interest thereon, made by Lender to
Borrower pursuant to paragraph.31 hercof (herein "Future Advances™); (c) the performance of the covenants and agreements of Borrower
contained in a Construction Loan"Agreement between Lender and Borrower dated DECEMBER 4, 1998

. if any, as provided in paragraph 25 hereof: (d) *he payment of all other
sums, with interest thereon, advanced in.accordance herewith to proiect the security of this Instrument; and (e) the performance of the
covenanis and agreements of Borrower herein contained.

Borrower covenants that Borrower islawfully scised of the estate hereby conveyed and has the right to grant, convey and assign
the Property (and. if this Instrument is on a leasehold, that the ground lease is in full force and effect without modification except as noted
above and without default o the part ‘of cither lessor or lessce thereunder), that the Property is unencumbered, and that Borrower will
warrant and defend generally the title to the Propenty against all claims and demands, subject to any easements and restrictions listed in 2
schedule of exceptions to coverage in‘any.tile insuranée policy insuring Lender’s interest in the Property.

Uniform Covenants, Borrower and Lender ¢ enanrand agrec as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST (_Barro‘iﬁ'g_::‘lj;;haﬁl promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, any prepayment and latc_f;:cﬁa‘rgqg-p'rb__\_r‘idgd in the Note and all other sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHEI{C ARGES. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly instaliments of principal or‘interest are payable under the Note (or on another day designated in
writing by Lender), until the Note is paid in full, a sum (herein "Funds”) equal to one-twelfth of (a) the yearly water and sewer rates and
taxes and assessments which may be levied on the Property, (b} the:yearly ground rents, if any, (c) the yearly premium installments for fire
and other hazard insurance, rent loss insurance and such othér insurance covering the Property as Lender may require pursuant to paragraph
5 hereof, (d) the yearly premium installments for mortgage insurance, if any, and (e) if this Instrument is on 2 leasehold, the yearly fixed
rents, if any, under the ground lease, al! as reasonably estimated ‘tnitially and from time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof.  Any waiver by Lender of a‘requirement that‘Borrower pay such Funds may be revoked by Lender,
in Lender’s sole discretion, at any time upon notice in writing to Borrower. Lender may require Borrower to pay to Lender, in advance,
such other Funds for other 1axes, charges, premiums, assessments and impd%i;ioﬁ‘s*'..,i_li*-gonncction with Borrower or the Property which
Lender shall reasonably deem necessary 1o protect Lender’s interests (herein "Other Impositions™). Unless otherwise provided by applicable
law, Lender may require Funds for Other Impositions to be paid by Bor;@j’w;r“in a lump sum or in periodic installments, at Lender’s option,

The Funds shall be held in un instimution(s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance
preminms and Other Impositions so long as Borrower is not in breach of any covenantor agfeement of Borrower in this Instrument. Lender
shall make no charge for so holding and applying the Funds, analyzing said account of for verifying and compiling said assessments and
bills, unless Lender pays Borrower interest, eamnings or profits on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Instrument that interest op the Funds shall be paid 10 Borrower,
and unless such agreement is made or applicable law requires interest, eamings or profits (o-be paid, Lender shall not be required to pay
Borrower any interest. earnings or profits on the Funds. Lender shall give to Borrower, without-¢harge, an annual accounting of the Funds
in Lender's normal format showing credits and debits to the Funds and the purpose for which eaclydebit 16 the Funds was made. The Funds
are pledged as additional security for the sums secured by this Instrument, I

If the amount of the Funds heid by Lender at the time of the annual accounting thereof shall exceed the amountdeemed necessary by Lender
to provide for the payment of water and sewer rates, taxes, assessments, insurance premiums, rents and-Qther Impositions, as they fall due,
such excess shall be credited to Borrower on the next monthly installment or installments of Funds dye.-If at any time the amount of the
Funds held by Lender shall be less than the amount deemed necessary by Lenderto pay water and sewer rates; taxes, assessments, insurance
premiums, rents and Other Impositions, as they fall due, Borrower shall pay to Lender any amount necessary to make-up the deficiency
within thirty days after notice from Lender 1o Borrower requesting payment thereof P S

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in éiij?"qmﬁung:..a'ﬁd_,iri'}-gny order
as Lender shall determine in Lender's sole discretion, any Funds held by Lender at the time of application (i)'t pay.rates, rents, taxes,
assessments, insurance premiums and Other Impositions which are now or will hereafter become due, or (ii) as a credit against sums secured
by this Instrument. Upon payment in full of all sums secured by this Instrument, Lender shall promptly refund to Borrower any Eun&é-::_:&cld
by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender frorﬁ‘.Bdﬁgw‘cryu‘ndcl;mg}i;_

Note or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender bx(_.qura’i#crn_uﬁdgr_

paragraph 2 hereof; (ii) interest payable on the Note: (iii) principal of the Note; (iv) interest payable on advances made pursuait to kp;_a‘fagmfph

8 hereof: (v) principal of advances made pursuant to paragraph 8 heroof: (vi) intgrest payable on any Furure Advance, provided that if more

than one Future Advance is outstanding, Lender may apply payments received among the amounts of interest payable on the Fumare,
Advances in such order as Lender, in Lender's sole discretion, may determine; (vii) principal of any Future Advance, provided that'if more+

than one Future Advance is outstanding, Lender may apply payments received among the principal balances of the Future Advances in. such

order as Lender, in Lender's sole discretion, may determine: and (viii) any other sums secured by this Instrument in such order as Lccr
at Lender’s option, may determine; provided, however, that Lender may, at Lender's option, apply any sums payable pursuant to paragraph
8 hereof prior to interest on and principal of the Note, but such application shall not otherwise affect the order of priority of application:

specified in this paragraph 3.
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"""':._:_:.&:"'CHARGES LIENS. Borrower shall pay all water and sewer rates, rents, taxes, assessments, premiums, and Other Impositions attributable
~ to _the Property at Lender’s option in the manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making

) :__,;,paymcnt when due, directly to the payee thereof, or in such other manner as Lender may designate in writing. Borrower shall promptly

’ furnish to Lender all notices of amounts due under this paragraph 4, and in the event Borrower shall make payment directly, Borrower shall
pmmpuy fumish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has, or may have, priority
overor cqualuy with, the lien of this Instrument, and Borrower shall pay, when due, the claims of all persons supplying labor or materials
Ztd or in‘connection with the Property, Withour Lender's prior written permission, Borrower shall not allow any lien inferior to this

lna .m:m 10-be pcrfccu:d against the Property,

*”5 HAZ.ARD INSURANCE Borrower shall keep the improvements now existing or hereafter erected on the Property insured by carriers
at .aIl tzmcs sansfacwry to Lender against loss by fire, hazards included within the term “extended coverage”, rent loss and such other
hdz‘ards cnsunlues. liabilities and contingencies as Lender (and, if this Instrument is on a leasehold, the ground lease) shall require and in
such amounts and for such periods as Lender shall require. All premiums on insurance policies shall be paid, at Lender’s option, in the
manner prov:dcd undcr paragrnph 2 hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner
as Lendet may dcs:gnm m wnung

All insurance pohc:cs and rcm;wals thereof shall be in a form acceprable to Lender and shall include a standard mongage clause in favor
of and in form acccpmblc to ;.cf':dtr Lender shall have the right 1o hold the policies, and Barrower shall promptly furnish to Lender all
renewal notices and all rccctpls of pald premiums. At least thirty days prior to the expiration date of a policy, Borrower shall deliver 10
Lender a renewal palicy in' form saur.!'aczory to Lender. If this Instrument is on a leasehold, Borrower shall furnish Lender a duplicate of
all policies, renewal notices, “rengwal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not
be supplied by Borrower to Lcndcr i

In the event of toss, Borrower shnll give lmmcdlau: written notice to the insurance carrier and to Lender. Borrower herehy authorizss and
empowers Lender as attorney-in- fact for ‘Borrower to make proof of loss, to adjust and compromise any claim under insurance policies, to
appear in and prosecute any action” ansmg from, such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom
Leader's expenses incurred in the collc;{mn of such proceeds; provided however, that nothing contained in this paragraph 5 shall require
Lender to incur any expense or take any action héreunder. Borrower further authorizes Lender, at Lender’s option, (4) to hold the balance
of such proceeds to be used (o rcunbursc Borrowcr for. the cost of reconstruction or repair of the Property or (b) to apply the balance of
such proceeds to the payment of the sums secured by thxs Instrument, whether or not then due, in the order of application set forth in
paragraph 3 hereof (subject, however;: 10 the rights of the lessor under the ground lease if this Instrument is on a leasehold).

If the insurance proceeds are held by Lenderto rmmbursc Borrawer for the cost of restoration and repair of the Property, the Property shall
be restorad to the equivalent of its original condmon or'such othier condition as Lender may approve in writing. Lender may, at Lender’s
option, condition disbursement of said proceedsion Lcndcr's_appfoval of such plans and specifications of an architect satisfactory to Lender,
contractor’s cost estimates, architect's certificates; waivers of liens, sworn statements of mechanics and materialmenand such other evidence
of costs, percentage completion of construction, apphcanon of payments, and satisfaction of liens as Lender may reasonably require. If the
insurance proceeds are applied to the payment of the sims’ sccun:d by this Instrument, any such application of proceeds to principal shali
not extend or postpone the due dates of the monthly msmllmcnts referred to in paragraphs 1 and 2 hereof or change the amounts of such
installments. If the Property is sold pursuant to paragraph 27 hcrr:of or if Lender acqu:rcs title to the Property, Lender shall have all of the
right, title and interest of Borrower in and to any msurang;c policies and unearned premiums thereon and in and to the proceeds resulting
from any damage to the Property prior to such sale or acq&isitipn.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. §6rrowcr (a} shall not commit waste or permit impairment
or deterioration of the Property, (b) shall not abandon the Property, (c) shail’ resmre .or repair promptly and in a good and workmanlike
manner all or any part of the Property to the equivalent of its original condiuon. or such other condition as Lender may approve in writing,
in the event of any damage, injury or loss thereto, whether or not insurance procccds a.rc available to cover in whole or in part the costs
of such restoration or repair, (d) shall keep the Property, including xmprovcmcms ﬁxturr.s equipment, machinery and appliances thereon
in good repair and shall replace fixnures, equipment, machinery and apphanccs oR¢ the Propcrty when necessary to keep such items in good
repair, (¢) shall comply with all laws, ordinances, regulations and requirements of any gnvcnrncmal body applicable to the Property, (f)
shall provide for professional management of the Property by a residential rental propcny manager satisfactory to Lender pursuant to a
contract approved by Lender in writing, unless such requirement shall be waived by Lender i in writing, (g) shall generally operate and
maintain the Property in 2 manner to ensure maximum rentals, and (h) shall gwc notice in wnung to Lender of and, unless otherwise
dirceted in writing by Lender, appear in and defend any action or proceeding purpomng to affect’ rhc ‘Property, the security of this Instrument
or the rights or powers of Lender. Neither Borrower nor any tenant or other person: shall r;movc . demolish or alter any improvement now
existing or hereafier erected on the Property or any fixture, equipment, machinery or apphance i or on thc Propcrty except when incident
to the replacement of fixtures, equipment, machinery and appliances with items of like kmd o :

If this Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground lcnsc (ii) shall gwc immediate written notice
to Lender of any default by lessor under the ground lease or of any notice received by Barrower. from such: lessor.of any default under the
ground lease by Borrower, (iii) shall exercise any optionto renew or extend the ground iease and. gwc written conﬁrmauor thereof to Lender
within thirty days after such option becomes exercisable, (iv) shall give immediate written notice to-Lender of: the commencement of any
remedial proceedings under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's
attorney-in-fact to control and act for Borrower in any such remedial proceedings and (v) shall within thmy days aftcr requcst by Lender
obmin from the lessor under the ground lease and deliver 10 Lender the lessor's esioppel certificate rcqum'.d thcrcundcr if any. Borrower
hereby expressly transfers and assigns to Lender the benefit of all covenants contained in the ground lease, whcthcr or not such covenants
run with the land, but Lender shall have no liability with respect to such covenants nor any other covcnantsconmncd in the ground lease,

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminzte or cancel the ground lcas: reating said estate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Bomwcr:covcnams
and agrees that there shall not be a merger of the ground lease, or of the leasehold estate created thereby, with Lhc fee estate covercd by
the ground lease by reason of said leaschold estate or said fee estate, or any part of either, coming into commeon awncrshlp i
shall consent in writing to such merger; if Borrower shall acquire such fee estate, then this Instrument shall s:multancnusly and w:tho ¢
further action be spread so as to become a lien on such fee estate. ;

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall notallow
changesin the use for which all or any part of the Property was intended at the time this Instrument was executed. Borrower shall '1ot initiate
or acquiesce in a change in the zoning classification of the Property without Lender's prior wnitten consent. 5oh
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"' 8 PROTECTION OF LENDER'S SECURITY.. If Borrower fails to perform the covenants and agreements contained in this Instrument,

' <“or if any action or proceeding is commenced which affects the Propenty or title thereto or the interest of Lender therein, including, but not

limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving & bankrupt or decedent, then Lender
“at Lender’s option may make such appearences, disburse such sums and take such action as Lender deems necessary, mn its sole discretion,
fo'protect Lender’s interest, including, but not limited to, (i) disbursement of attorney's fees, (if) entry upon the Propenty to make repairs,
ity procutement of satisfactory insurance as provided in paragraph $ hercof, and (iv) if this Instrument is on a leaschold, exercise of any
option‘to renew or extend the ground lease on behalf of Borrower and the curing of any default of Borrower in the terms and conditions

~of the ground lease,

-, Any amouns-disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become additional indebredness of Borrower

“secured by this Instrument. Unless Borrower and Lender agree to other terms of payment, such amounts shall be immediately due and
payable and shall bear interest from the date of disbursement at the rate staled in the Note unless collection from Borrower of interest at
such rate would be contrary to appiicable law, in which event such amounts shall bear interest at the highest rate which may be collected
from Borrower-under applicable law. Borrower hereby covenants and agrees that Lender shall be subrogated to the lien of any mongage
or other lien discharged, in'whole or in pan, by the indebtedness secured hereby. Nothing contained in this paragraph 8 shall require Lender
to incur any-¢xpense or.take any action hereunder.

9. INSPECTT_I@Q.afE:g&;r maymakc or cause to be made reasonable entries upon and inspections of the Property.

10. BOOKS AND RECORDS: Borrower shall keep and maintain at all times at Borrower's address stated below, or such other place as
Lender may approve in writing,.complete and accurate books of accounts and records adequate to reflect correctiy the results of the operation
of the Property and copiés of all written contracts, leases and other instruments which affect the Property. Such bouks, records, contracts,
leases and other insmt_‘iﬁ;a:its*ghh{l_ be'subject to examination and inspection at any reasonable time by Lender. Upon lender’s request,
Borrower shall furnish«to Lender, within one hundred and twenty days after the end of each fiscal year of Borrower, a balance sheet, a
statement of income and expenses of.the Property and a statement of changes in financial position, cach in reasonable detail and certified
by Borrower and, if Lender shall require, by an independentcertified public accountant. Borrower shall furnish, together with the foregoing
financial statements and at any,_gtﬁc;rt‘i‘mg.-u"d’pc‘i'n‘"'bcndcr's request, a rent schedule for the Property, certified by Borrower, showing the name
of each tenant, and for cach tenant, the space-occupied, the lease expiration date, the rent payable and the rent paid,

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relating to any condemnation or other taking,
whether direct or indirect, of the Pré:,pd’ny. or part.giereof, and Borrower shall appear in and prosecute any such action or proceeding unless
otherwise directed by Lender in writing: Borrower authorizes Lender, at Lender's option, as attorney-in-fact for Borrower, to commence,
appear in and prosccute, in Lender’s or. Borrower’s name, any action or proceeding relating to any condemnation or other taking of the
Property, whether direct or indirect, and 1o senle or compromise any claim in connection with such condemnation or other taking. The
proceeds of any award, payment or claim for damages, direet or consequential, in connection with any condemnation or other taking,

whether direct or indirect, of the Propenty, or.pan thereof, or for conveyances in licu of condemnation, are hereby assigned to and shall
be paid to Lender subject, if this Instrument is ond leasehold, to the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, paymicnts; proceeds or damages, aftcr the deduction of Lender’s expenses incurred in
the collection of such amounts, at Lender's option, 1o “restoration.or repair of the Property or to payment of the sums secured by this
Instrument, whether or not then due, in the order of application sct'forthi in paragraph 3 hereof, with the balance. if any, to Borrower. Unless
Borrower and Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the
monthly installments referred to in paragraphs 1 and 2 h'crciif‘grsk:hangc the aniount of such installments. Borrower agrees to execute such
further evidence of assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as
Lender may reguire.

12. BORROWER AND LIEN NOT RELEASED. From time o tifhe, Lender may, at Lender's option, without giving notice 1o or obtaining
the consent of Borrower, Borrower's successors or assigns or of any junior lienholder or guarantors, without liability on Lender’s part and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this: Instrument, extend the time for payment of said
indebtedness or any part thereof, reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal note or
notes therefor, modify the terms and time of payment of said indebtedness, release from the lien of this Instrument any part of the Property,
take or release other or additional security, reconvey any part of the Pmiﬁc&riy_,_;;g-riécm’:‘to any map or plan of the Property, consent 1o the
granting of any casement, join in any extension or subordination agreement, and agree in writingwith Borrower to modify the rate of interest
or period of amortization of the Note or change the amount of the monthly installmeiits payable thereunder. Any actions taken by Lender
pursuant to the terms of this paragraph 12 shall not affect the obligation of Borrower or Borrower's successors or assigns to pay the sums
secured by this Instrument and to observe the covenants of Borrower contained herein, shall not affect the guaranty of any person,
corporation, partmership or other entity for payment of the indebtedness secured hereby, and shall-not affect the lien or priority of lien hereof
on the Property. Borrower shall pay Lender a reasonable service charge, together with. such-titlg-insurance premiums and attorney's fees
as may be incurred at Lender's option, for any such action if taken at Borrower’s request. e T

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in cxg-i‘ci,smg any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceprance by Lender
of payment of any sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender's right to cither require
prompt payment when due of all other sums so secured or to declare a default for failure to make prompt paymerit, The procurement of
insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lenders right to accelerate the maturity of
the indebredness sccured by this Instrument, nor shall Lender's receipt of any awards, proceeds ot damages under paragraphs $ and 11
hercof operate to cure or waive Borrower's default in payment of sums secured by this Instrument. s

14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender fumisﬁ ﬁ‘g:ndc; _W'iih_:a":'Wri;tcn statement,
duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off, courterclaim ‘br‘fﬁll_gaf'dcfcﬂsq which exists
against such sums and the obligations of this Instrument. it GHEE

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement pursuant to
the Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable law; may be subject
10 a security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in ems,

Borrower agrees that Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as.
a financing statement for any of the items specified above as part of the Property. Any reproduction of this Instrument-or of any other”.
security agreement or financing statement shall be sufficisnt as a financing statement. In addition, Borrower agrees to exectits and deliver.

to Lender, upon Lender’s request, any financing siatements, as well as extensions, renewals and amendments thereof, and reproductions
of this Instrument in such form as Lender may require 1o perfect a security interest with respect to said items. Borrower shall pay all costs
of filing such financing statements and any extensions, renewals, zmendments and releases thereof, and shall pay all reasonable costs and:
expenses of any record scarches for financing statements Lender may reasonably require. Without the prior written consent of Lender,
Borrower shall not create or suffer to be created pursuant to the Uniform Commercial Code any other security interest in said items,
including replacements and additions thereto, Upon Borrower's breach of any covenant or agreement of Borrower conwined ‘in thit
Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall have the remedies of a secured party”
under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in paragraph 27 of this Instrument ;
as 1 such items. In exercising any of said remedies, Lender may proceed against the items of real praperty and any items of personal
property specificd above as pant of the Property separately or together and in any order whatsoever, without in any way affecting the
availability of Lender's remedics under the Uniform Commercial Code or of the remedics provided in paragraph 27 of this Instrument.
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16 LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease” shall mean "sublease” if this Instrument is on a
" leasehold. Borrower shall comply with and observe Borrower's obligations as landlord under ali leases of the Property or any part thercof.
" Bofrower will not leasc any portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, at
+Lender's request, shall furnish Lender with executed copies of all leases now existing or hereafter made of all or any part of the Property,
- and‘all leascs now or hereafier entered into will be in form and substance subject to the approval of Lender. All leases of the Property shall
sgéqiﬁc:gjly‘”iigovidc that such leases ar= subordinate to this Instrument; that the tenant attorns to Lender, such attommens to be effective upon
Lender's acquisition of title to the Property; that the tenantagrees to execute such further evidences of attornment as Lender may from time
1o fiffie_request; that the attornment of the tenant shall not be terminated by foreclosure; and that Lender may, at Lender’s option, accept
“of rejéct such atiomments. Borrower shall not, without Lender's written consent, exccute, modify, surrender or terminate, cither orally or
“in-writing, any fease now existing or hereafter made of all or any pan of the Property providing for a term of three years or more, permit
an assignment or sgblease of such a lease without Lendet's written consent, or request or consent to the subordination of any lease of all
or any part of the Property to any lien subordinate to this Instrument. If Borrower becomes aware that any tenant proposes to do, or is duing,
any act or thing which may give rise to any right of sct-off against rent, Borrower shall (i) take such steps as shall be reasonably calculated
to prevent the accrual of any right to 2 sct-off against rent, (i) notify Lender thereof and of the amount of said set-offs, and (iil) within ten
days after such accrual, reimburse the tenant who shall have acquired such right to set-off or take such other steps as shall effectively
discharge sG€h setoff and as shall assure that rents thereafter due shall continue to be payable without set-off or deduction.

Upon Lender’s request, Borrower shail assign to Lender, by writien instrument satisfactory to Lender, all leases now existing or hereafter
made of all or‘any part:of the Property and all security deposits made by tenants in connection with such leases of the Property. Upon
assignment by Borrower 1o Lender of any leases of the Property, Lender shall have all of the rights and powers possessed by Borrower prior
to such assignmentand Lender shall have the right to medify, extend or terminate such existing leases and to execute new leases, in Lender’s
sole discretion, £

17. REMEDIES CUM‘fJfl:.ATIV:E,,‘fach:;cﬁi@;dy provided in this Instrument is distinct and cumulative to all other rights or remedies under
this Instrument or afforded by law or_equity, and may be exercised concurrently, independently, or successively, in any order whatsoever.

I8, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall volunarily file a petition under the Federal
Bankruptcy Act, as such Act may from time to time be amended, or under any similar or successor Federal statute relating to bankrupicy,
insolvency, arrangements or reorganizations, or underany state bankrupicy or insolvency act, or file an answer in an involuntary proceeding
admitting insolvency or inability to pay;debts, or if Borrower shall fail to obtain 2 vacation or stay of involuntary proceedings brought for
the reorganization, dissolution or liguidation of Borrower, or if Borrower shall be adjudged a bankrupt, or if a trustee or receiver shall be
appointed for Borrower or Borrower"s property, or if the Property shall become subject to the jurisdiction of a Federal bankruplcy cour:
or similar state court, or if Borrower shafl make an assignment for the benefit of Borrower’s creditors, or if there is an attachment, exeeution
or other judicial scizure of any portion of Borrower's assets and such seizure is not discharged within ten days, then Lender may, at Lender’s
option, declare all of the sums secured by this Tnstrument 10 be immediately due and payable without prior notice to Borrower, and Lender
may invoke any remedics permitted by paragraph 27 of this Instrument. Any attomney's fees and other expenses incurred by Lender in
connection with Borrower's bankruptey or any-of ‘the other aforesaid events shall be additional indebtedness of Borrower secured by this
Instrument pursuant to paragraph 8 hereof. .ot s

19. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of (i) all
or any part of the Property, or any interest therein, or. (i) beneficial ifiterests in Borrower (if Borrower is nota natural person or persons
but is 4 corporation, partnership, trust or other legal entiry); Lender may. at Lender's option, declare all of the sums secured by this
Instrument to be immediately due and payable, and Lender may invoke any remedics permitted by paragraph 27 of this Instrument. This
aption shall not apply in case of

{a) transfers by devise or descent or by operation of:law upon the death of a joint tenant or a parmner:

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory to Lender and the transferec
has executed, prior to the sale or transfer, a written assumption agresment containing such terms as Lender may require, including, if
required by Lznder, an increase in the rate of interest payabie under the Note: . =

(c) the grant of a leasehold interest in a part of the Property of three years oress (or such longer lease term as Lender may permit
by prior written approval) not containing an option to purchase (exceptany inferest in the ground lease, if this Instrument is on a leasehold);
(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or
transfers of beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more
than 49% of the beneficial interests in Borrower having been sold or transferred since comiencement of amortization of the Note: and
(¢) sales or transfers of fixtures or any personal property pursuant to the first paragraphof Paragraph 6 hercof.

20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for
in this Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's address stated
below or at such other address as Borrower may designate by notice to Lender as proyided herein, and (b} any notice to Lender shall be
given by certified mail, return receipt requested, to Lender's address stated herein o to such-othier-address as Lender may designate by
notice to Borrower as provided hercin, Any notice provided for in this Instrument or ifi“the Note shall be'deemed to have been given to
Borrower or Lender when given in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAFUONS, The covenantsand agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and-assigns of Lender and Borrower, subject
to the provisions of paragraph 19 hercof. All covenants and agreements of Borrower shall be'joint and several,.In exercising any rights
hereunder or taking any actions provided for herein, Lender may act through its employees, agents of independent contractors as authorized
by Lender, The captions and headings of the paragraphs of this Instrument are for convenicnce only and are'not to be used to interpret or
define the provisions hereof. CE ey

23 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to_constitutea uniform security
instrument covering real property and related fixtures and personal property. This Instrument shall be governed by the law of the jurizdiction
in which the Property is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such.conflict
shall not affect other provisions of this Instrument or the Note which can be given effect without the conflicting provisions, and to this end
the provisions of this Instrument and the Note are declared to be severable, In the event that any applicable law limiting the ‘ameunt of
interest or other charges permitted to be collected from Borrower is interpreted so that any charge provided for in this Instrumentor in.the
Note. whether considered separately or together with other charges levied in connection with this Instrument and the Nete, violates such
law. and Borrower is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such.violation.",
The amounts, if any, previously paid to Lender in excess of the amounts payable to Lender pursuant to such charges as rcquécq:;shgll be
applied by Lender to reduce the principal of the indebtedness evidenced by the Note. For ihe purpose of determining whether any-applicable ™.
law limiting the amount of interest or other charges permined to be collected from Borrower has been violated, all indebtednéss which:is )
secured by this Instrument or evidenced by the Note and which constitutes interest, as well as all other charges levied in connection with .+
such indebtedness which constitute interest, shall be deemed to be allocated and spread over the stated term of the Note. Unless otherwise
required by applicable law, such atlocation and spreading shall be effected in such a manner that the rate of interest computed thereby-is
uniform throughout the stated term of the Note.

73. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any stawte of limitations as a bar to the:
enforcement of the lien of this Instrument or o any action brought to enforce the Note or any other obligation secured by this Instrument:
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" 24, WAIVER OF MARSHALLING. Notwithstanding the existence of any other sccurity interests in the Property held by Lender or by any
- other party, Lender shall have the right to determine the order in which any or all of the Property shall be subjected to the remedies provided

herein. Lender shall have the right o determine the order in which any or all portions of the indebtedness secured hereby are satisfied from

+ the proceeds realized upon the exercise of the remedies provic:d herein, Borrower, any party who consents to this Instrument and any party

who now or hereafter acquires a security interest in the Property and who hus actual or constructive notice hereof hereby waives any and
-;:thn.rbi-;gtquirc the marshalling of asscts in connection with the exercise of any of the remedies permitted by applicable law or provided

25, CONS‘!‘RUQ]‘ION LOAN PROVISIONS. Borrower agrees to comply with the covenants and conditions of the Construction Loan
- Agreement;if any:which is hereby incorporated by reference in and made a par of this Instrument. All advances made by Lender pursuant
" to the Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory

as iirq-i%idcd in the Construction Loan Agreement. All sums disbursed by Lender prior to completion of the improvements to protect the
security of this__,}hs_gfumcnt up to the principal amount of the Note shall be treated as disbursements pursuant to the Construction Loan
Agreement. All such sums shall bear interest from the date of disbursement at the rate stated in the Note, unless collection from Borrower
of intergst at such rate would be contrary to applicable law in which event such amounts shall bear interest at the highest rate which may
b collected from Borrower under applicable law and shall be payable upon notice from Lender to Borrower requesting payment therefor.

From time (o time as'Lender deems necessary to protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver
to Lender, in such form: as Lender'shal direct, assignments of any and all rights or chims which relate to the construction of the Property
and which Borrower may have against any party supplying or who has supplicd labor, materials or services in connection with construction
of the Property. In case of ‘breach by Borrower of the covenants and conditions of the Construction Loan Agreement, Lender, at Lender's
option, with or withoutentry upon the Property, (i) may invoke any of the rights or remedies provided in the Construction Loan Agreement,
(i) may accelerate the sums secured by this Instrument and invoke those remedies provided in paragraph 27 hereof, or (iii) may do both.
If, after the commencement of amonizition of the Note, the Note and this Instrument are sold by Lender, from and after such sale the
Construction Loan Agreement shall-¢ease 1o be a part of this Instrument and Borrawer shall not assert any right of set-off, counterclaim
or other claim or defense arising.out of o,l;iﬁc:on;p_cction with the Construction Loan Agreement against the obligations of the Note and this
Insrument. Y S

26. ASSIGNMENT OF RENTS: APB_OINTMENT_QOF RECEIVER; LENDER IN POSSESSION. As part of the consideration for the
indebtedness evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues of the Property, including those. now due, pastdue, or to become due by virie of any lease or other agreement for the occupancy
or use of all or any part of the Property, regardless of'to whom the rents and revenues of the Propenty are payable. Borrower hereby
authorizes Lender or Lender’s agents to collect thé aforesaid rents and revenues and hereby directs each tenant of the Property to pay such
rents to Lender or Lender's agents; provided, however, that prior to written notice given by Lender to Borrower of the breach by Borrower
of any covenant or agreement of Borrower in.this Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower,. ;to“ipp,ly'mé‘.frcnrs and revenues so collected to the sums secured by this Instrument in the
order provided in paragraph 3 hereof with the ba'iancﬁi;s'.hl'lqng as no such breach has occurred, to the account of Borrower, it being intended
by Borrower and Lender that this assignment of rents constituies an absolute assignment and not an assignment for additional security only.
Upon delivery of written notice by Lender to Borrower of the bredch.by Borrower of any covenant or agreement of Borrower in this
Instrument, and without the necessity of Lender entering upon and taking and maintaining full control of the Property in person, by agent
or by a court-appointed receiver, Lender shall immediately be entitled to possession of all rents and revenues of the Property as specified
in this paragraph 26 as the same become due and payablc.,j:ihq;uﬁing but not limited to, rents then due and unpaid, and all such rents shall
immediately upon delivery of such notice be held by Borrower as trustee for the benefit of Lender only; provided, however, that the written
notice by Lender to Borrower of the breach by Borrower shal'i‘_,cbgrain a statement that Lender exercises its rights to such rents. Borrower
agrees that commencing upon delivery of such written notice of Borrower's breach by.Lender to Borrower, each tenant of the Property shall
make such rents payable to and pay such rents to Lender or Lender's agents on.Lender’s written demand to each tenant thercfor, delivered
10 each tenant personally, by mail or by delivering such demand to each rental unit, without any liability on the part of said tenant to inquire
further as to the existence of a default by Borrower. A

Borrower hereby covenants that Borrower has not executed any prior assignment of :caid-Tents, that Borrower has not performed. and will
not perform, any acts or has not executed, and will not execute, any instrument Which would.prevent Lender from excreising its rights under
this paragraph 26, and that at the time of execution of this Instrument there Has been po anricipation or prepayment of any of the rents of
the Propenty for more than two months prior to the due dates of such rents. Borrow’ér_‘gd\')cnanis_‘ that Borrower will not hereafier collect
or accept payment of any rents of the Property more than two months prior to the due dates of such rents. Borrower further covenants that
Borrower will execute and deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time to
time request. Y

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrumént; "I'.c_ndcr&:nzay,_:ﬁﬁpcrson. by agent or by a
court-appointed receiver, regardless of the adequacy of Lender's security, enter upon and take :;-iid,_ni"ainrain"ﬁﬂ_i: control of the Property in
order to perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited to, the execution,
cancellation or modification of leases, the collection of all rents and revenues of the Property, the making bﬁt_‘__fi"cpqi_‘rs to the Property and
the ¢xecution or ermination of contracts providing for the manag:2ment or maintenance of mc'l?rd'p_c;gty:. all on such'terms as are deemed
best to protect the security of this Instrument. In the event Lender elects to seek the appointment of a receiverfor the Propenty upon
Borrower’s breach of any covenant or agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment
of such receiver, Lender of the receiver shall be entitled 1o receive a reasonable fee for so managing the ::Prqpény.

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the brcécl‘i.by Borrowcr of any covenant
or agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of ‘hgd"‘iﬁh_na-g'ing_,\:dié Property and
coliecting the rents, including, but not limited to, anomney’s fees, receiver's fees, premiums on receiver's bonds, co:s_ts'gffi‘cpﬁirs to the
Property. premiums on insurance policies, taxes, assessments and other charges on the Property, and the costs of disghirgij:g any obligation
or liability of Borrower as lessor or landlord of the Property and then to the sums secured by this Instrument. Lend _._l:-ég:ihp-fcq:ivi’:‘"’shalI
have access to the books and records used in the operation and maintenance of the Property and shall be liable to"account only for those

rents actually received. Lender shall not be liable to Borrower, anyone claiming under or through Borrower or anym‘;}: having an interest.

in the Property by reason of anything done or left undone by Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the Property and éol}ge‘ffgg the
rents, any funds expended by Lender for such purpases shall become indebtedness of Borrower to Lender secured by this-Instrument

pursuant to paragraph 8 hercof. Unless Lender and Borrower agree in wriling to other terms of payment, such amounts shal‘lg,bé:;?payab.l‘éf;-:
upon notice from Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate: stated”
in the Note unless payment of interest at such rate would be contrary to applicable law, in which event such amourts shall bear inferest at

the highest rate which may be collected from Borrower under applicable law,

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as pmvi&cd'?

heretn shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided
herein. This assignment of rents of the Property shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender.
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. on-Unlform Covenants. Borrower and Lender further covenant and agree as follows:

27 '-A‘E‘CELERATION; REMEDIES. Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, including,

but o_t:‘flimitcd to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may declare all of the
ns secured by this Instrument be immediately due and payable without further demand. After giving Borrower notice of default in the

< midnper pn:scnbcd by applicable law, Lender may invoke the power of sale and any other remedics permitted by applicable law or provided

h_ér_t;iq.;Bo;rb\vcr acknowledges that the power of sale herein granted may be exercised by Lender without prior judicial hearing. Borrower
has-the right to bring an action to assert the non-existence of a breach or any other defense of Borrower to accelerntion and sale. Lender
 shall-be eptitled to"collect all costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney's fees and costs
‘off documentary cvidence, abstracts and title reports.

If Lendér invokes lhc power of sale, Lender shall give written notice to Trustee of the occurrence of an event of default and of Lender’s
election’to cause the Property to be sold. Trustee and Lender shall give such notices as the laws of Washington may require to Borrower
and to such-other persons as the laws of Washington prescribe, and after the lapse of such time as may be required by applicable law,
Trustee shall selt the Property according to the laws of Washingtor, Trustee may sell the Property at the time and place and under the terms
designated in the potice:of sale in one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any
parcel of the Bﬁ‘@_ﬂ?:".{o;r.;:,a périod or periods not exceeding a total of 30 days by public announcement at the time and place fixed in the
notice of sale, Lender or Lender's designee may purchase the Property at any sale.

Trustee shall deliver to the p_uféh_aﬁé'i‘:;rh;stcc's deed conveying the Property so sold without any covenant or warranty, expressed or implied.
The recitals in the Trustee™s deed shalt bé.prima facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds
of the sale in the follosﬁing-‘bmgr:’f"(g) to-all costs and expenses of the sale, including. but not limited to, Trustee's and attorney's fees and
costs of title evidence; (b) to all sums secured by this Instrument in such order as Lender, in Lender's sole discretion, directs; and {c} the
excess, if any. to the clerk of the supefior.court of the county in which the sale took place.

28. RECONVEYANCE. Upon paymientof all sums secured by this Instrument, Lender shall request Trustee to reconvey the Property and
shall surrender this Instrument and all notes cvidenicing indebtedness secured by this Instrument to Trustee. Trusice shall reconvey the
Property without warranty to the person’or persons legally entitled thereto, Such person or persons shall pay Trustee’s reasonable costs
incurred in so reconveying the Property.

29, SUBSTITUTE TRUSTEE. In accié_rjéinc'é with éppiiqgﬁlc law. Lender may from time to time appointa successor trustee to any Trustee
appointed hereunder who has ceased to act: Without conveyance of the Property, the successor trustee shall succeed to all the title, power
and duties conferred upon the Trusice hcrcinu‘,anﬂ _py‘“applicable law.

30. USE OF PROPERTY. The Property is n'c"i‘iiggcds--ﬁﬁhéipaﬂy far agricultural ¢r farming purposes.

31. FUTURE ADVANCES. Upon request of Boirower.'i;éndér. at Lender's option so long as this Instrument secures indebtedness held
by Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured
by this Instrument, not including sums advanced in accordance herewith to protect the security of this Instrument, exceed the original amount
of the Note (U.S. § 880,000.00 ), plus the additional sumof U.S. $  N/A

In Witmess Whereof, Borrower has executed this Instrument or has caused the same to be executed by its representatives thereunto

duly authorized.
NORD NORTHWEST INC

By: 4:3)(;1:2”7 Py

RICHARD G NORD, PRESIDENT

Borrower's Address:

PO BOX 1012

LACONNER, WASHINGTON 98257
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CORPORATE ACKNOWLEDGEMENT

County ss
v o
S On this 5/ day of »Lcu skt L 197 6 . before me, the undersigned, a Notary Public
and for thc State of Washington, duly commissioned and sworn, personally appeared /(!Chq ref (‘ Nered
; and . Due
_.j.known 10 bc the AL x A  President and LXK e oW Secretary, respectively, of the corporation that

kgoing instrument, and acknowledged said instrument 1o be the free and voluntary act and deed
ges and purposes therein mentioned, and on oath stated that £ ¢/, . s ¢ e e
ment and that the seal affixed is the corporate seal of said corporauon

execuled the- wf_

my official seal, the-day and year first above written.

deteer) AT veet)
/102 Notaky Public in ad for the State of Washington, residing at: |

e, Yot £Les
INDIVIDUAL ACKNOWLEDGEMENT
County ss:

3 _gssibq“ggcpires:

State of Washington,

On this .~ . day of . 19 . before me, the undersigned. a Notary Public
in and for the State of Washmgton duly commissioned and sworn, personally appeared
., t0 me known to be the individual(s) described in and who
executed the foregoing mstrument and acknowledged to me that signed and sealed the said instrument
as free and volumary act, and deed for the uses and purposes therein mentioned.

In Witness Whereof I have hcreunto set my hand and affixed my official seal, the day and year first above written.

My Commission expires: . Notary Public in and for the State of Washington, residing at:

INDIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGEMENT

State of Washington, Coumy ss:

On this day of & F 19 . before me, the undersigned, a Notary Public
in and for the State of Washington, duly comm:ssxoned and :sworn, personally appeared

, to me known to be the individual(s) described in the foregoing instrument as and

known to be the General Partner(s) of a
Limited Partnership and, on behalf of such Limited Partnership. acknowledged to me that signed and saled
the foregoing instrument as the free and voluntary act and deed of sald leued Partnershlp. for the uses and purposes therein
mentioned. FE

In Witness Whereof, I have hereunto set my hand andz’;la'_fﬁ’ggd my qfﬁqi’él seal, the day and year first above written.

My Commission expires: Notary Publlc in and for the State of Washingion, residing at:

CORPORATE LIMITED PARTNERSHIP ACKNOWLEBGEMENT

State of Washington, County ss:
On this day of .19 ) “ befcre mc the undersigned, a Notary
Public in and for the State of Washington, duly commissioned and sworn, personally appcarcd
and £
- to me known to be the President and _Sec_retary. rcspccuvcly of

poration thay excr:uted the foregoing
instrument as General Partner of

, a Limited Partnership, and acknowledged the said . msrrumem to-be the free and
voluntary act and deed of said corporauon as such General Partner, and of said Limited- Parmcrshlp. for the uses and
purposes therein mentioned. and on oath stated that authorized to execute lhe sald mstrument and
that the seal affixed is the corporate seal of said corporation General Partner.

In Witness Whereof, I have hereunto set my hand and affixed my official seal, th= day and year f r

bp\.re written,

My Commission expires: Notary Public in and for the State of Washmg!on_,,;r sidi g"at

REQUEST FOR FULL RECONVEYANCE
To Trustee: = :
The undersigned is the holder of the note or notes secured by this Instrument. Said note or notes, mgclher w:lh
all other indebtedness secured by this instrument, has been paid in full. You are hereby directed to cancel said note or notes:
and this Instrument, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under
this Instrument to the person or persons legally entitled thereto. P

Dated:
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EXHIBIT "A"

Lot 86, MADDOX CREEK P.U.D. PHASE I, according to the plat
thereof recorded in Volume 16 of Plats, pages 121 to 130,
records of Skagit County, :Washington;

TOGETHER WITH that portion of Lot 75, PLAT OF MADDOX CREEK
P.U.D. PHASE I, described as follows:

Beginning at the most Northwesterly corner of said Lot 75;
thence South 62°07’'54" East a distance of 25.20 feet along the
Northerly line of said Lot 75 to a ‘contiguous corner with
Tract 86, said plat; A

thence South 75°14'10" West a distance of 30.69 feet, more or
less, to a point on the Westerly line .of Lot 75;

thence North 20°41’15" East a distance of 20.95 feet along
said Westerly line to the point of beginning.

Situated in Skagit County, Washingtdﬁ;

- END OF EXHIBIT "A" - =
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