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MEMORANDUM OF OPTION AND RIGHT OF FIRST REFUSAL — .

This Memorandum of Option and Right of First Refusal (“Memorandum™) is
entered into as of the 1st day of November, 1998, between Salem Village Limited
Partnership, a Washington limited partnership (“Owner"), and Salem Village, 2 Washington
nonprofit corporation (“Optionee™), with respect to that certain Option and Right of First Refusal
Agreement (“Agreement”) dated July 1, 1998, between Owner and Optionee.

Pursuant to the Agreement, Ownerhereby grants to Optionee the right, on the

terms and conditions stated in the Agreement, to purchase the improvements consisting of 46

residential units for low-income households located in Washington and the land on which the

improvements are situated, which is more pamcularlydescnbedonExhlblt A, attached hereto

and made a part hereof by this reference (together, the “Px;_o”j_péi").

This option shall commence on approximéiély J anuary 1, 2013, and shall expire
on December 31, 2013. B T i

This Memorandum shall incorporate all the terms andprovxsmns of the
Agreement as though fully set forth herein. o

This Memorandum is solely for recording purposesandshallnotbe construed to
alter, modify, amend, or supplement the Agreement, of which thisisa memorandum
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WHER.EF.RE the parties have executed this Memorandum as of the date first
hereinabove wntten £

SALEM VILLAGE LNITED PARTNERSHIP
a Washington limited partnersh:p

By: SALEM VILLAGE,;,:
2 Washingten nonproﬁt cofpommn
its managing general papme
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State of Hash:t.ngt:m N

Countyof _King =~~~ )

On this Mthday of Nov. | 1998, before me, the undersigned, a Notary Public in
and for said state, personally appf:ared Kent Haberly, personally known to me or provcd to me on
the basis of satisfactory evidence to be the President of Salem Village, the managing general
partner of Salem Village lelted Partnershlp, and acknowledged to me that said corporation
exccutcd the same as such partncr and that such limited partnership executed the within

state of Washington WITNESS my hand and official seal.

ARDISL.MAINE . = ¥
mnmmmmawuamnﬂmzf /Z?Zéé;’

Pubhc in and for smd state
Res - in Shoreline

Hy appomt:mnt expires: 9-26-02

State of Washington )
)
)

County of _King

On this24Hay of November 1998 before me, the undersigned, a Notary Public
in and for said state, personally appeared Kent Haberly, personally known to me or proved to me
on the basis of satisfactory evidence to be the President of Salem Vlllage and acknowledged to
me that said corporation executed the within mstrumeut c

Nolary Public o
State of Washington WITNESS my hand md 0} _{cml seal.

ARDIS L. MAINE
My Appoiniment Expires Sept. 26, 2002

Notary Public in and for sald state
Residing in Shoreline”
My appointment explres 9—26—02
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o EXHIBIT A
.~ PROPERTY DESCRIPTION

The land referred to beremssnuatcdm the County of Skagit, State of Washington, an dis
described as follows:

Lot 2, of Mt. Vernon Short PlatNoMV-894, approved July 1, 1997, and recorded July 1, 1997,
under Auditor’s File No. 97070?,-:0__41_,07 in Volume 13 of Short Plats, Page 18, records of Skagit

County, Washington.

TOGETHER with that portion of Lot3,of saxd Mt. Vernon Short Plat No. MV-8-94, described as
follows:

Beginning at the Northeast corner of said Lot 3; thence North 87 degrees 57°29” West, along the
North line of said Lot 3, a distance of 53:2;4'5::{eet to an angle point in said Lot 3; thence South

21 degrees 12°42” West, along the boundary of said Lot 3, a distance of 57.20 feet; thence South

0 degrees 11°21" West, parallel with the East line of said Lot 3, a distance of 475.65 feet to a point
on the North line of 2 60.00-foot wide utility and access easement as shown on said short plat, said
point lies North 87 degrees 57°29” West, 53.64 fcet from the Southwest corner of Lot 2 of said
short plat; thence South 876 degrees 57°29” East, along said North line, 53.64 feet to said
Southwest corner: thence North 0 degrees 11°21" East; along said East line of Lot 3, also being the
West line of said Lot 2, a distance of 229.71 feet to an angle point in said Lot 3, said angle pint
also being the Northwest comer of said Lot 2, thence South 87 degrees 57°29” East, aiong the
North line of said Lot 2, a distance of 20.14 feet to an angle point in said Lot 3; thence North

0 degrees 11°21” East, along said East lineof Lot 3, 2 distance of 300.00 feet to the POINT OF
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