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THIS DEED OF TRUST is madathis __ IStk _ dayol _Unieuloer . /9G 8 _ between
Reed S. Glesne And SusanH Glgspc Husband And Wife

Grantor,

whose address is 1716 OLYM "IC PL MOUNT VERNON WA 98274

RAINIER CREDIT COMPANY , Trustee,
and Bank of America NT&SA Doang Buamosa AsSeafirst Bank, Beneticiary, at its above named address.

WHEREAS Grantor has entered ‘into-an _agresment with Beneficiary under which Beraficiary agrees to lend to the
Grantor from time to time, subject to’ ropaymont a.nd roborromng. up to a total amount outstanding at any point in
time of: .

fifty thousand dollars and no oents

.
*

(¢ _50,000.00 J Donars which indebtedness is evidenced by Crantor's Agreement and
Disclosure Statement Home Equity Line of Crednt signed on IJ Durm ber 12 , 1q458 , (hersin
"Agreement”). The Agreement is incorporawd haram by mferenoe as though fully set forth.

TO SECURE tc Beneficiaiy the repayment ot ‘the lndobtadmss evidenced by the Agreement, together with alf
renewals, modifications, or extensions thereotf, with interest thereon, the payment of other sums, with interest
thereon, advanced to protect the security of this Dead of Trust, and the performance of the covenants and
agresments of Grantor herein contained, together with' interest therecn at such rate as may be agreed upon, Grantor
does hareby irsvocably grant, bargain, sell and convay to the Ttustoa in Trust, with the power of sale, the following
described property in Skagit _ County, State of Washington:

Tract A Of Short Plat No. 6-86, As Approved May 1, 1936 And Rccorded May 2, 1986 In Volume 7
Of Short Plats, Pages 86 And 87, Under Auditor’s File No. 86050“00"’0 Rccords Of Skagit

County, Washington; Being A Portion Of Tract 8, "Stockfleth’s Skyridge Assessor's Plal”, As

Per Flat Recorded In Volume 9 Of Plats, Page 42, Records Of Skagxt Coumy. Washington. Situate

In The County Of Skagit, State Of Washington.

Property Tax ID # 40210000080009

which real property is not used principally for agricultural or ta.rming purpo.'.tsf.l togethor with all tensments,
hereditaments, and appurtenancas now or hereafter thereunto belonging or in any wise appertaining, and the rents,

issues and profits thereof; it being the express intent of Grantor and Beneficiary that this Deed.of Trust and the estate
held by Trustes hereunder shall continue in etfact notwithstanding that from' time-to-timeno. indebtedness of Grantor
to Beneficiary under the Agreement may exist, and shall survive as security for all now or addmonal indebtedness of
Grantor to Beneficiary under the Agreement from time-to-time arising. ,

VARIABLE INTEREST RATE. This agreement contains a Variable Interest Rate .;"The intmost 'rate on Grantor's
indebtedness under the Agresment may vary from time-to-time in accordance with: such rato or rates. as descnbod in
the Agreement. : . .

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repalr; to permit no waste thersof; to complcto any buiiding,
structure, or improvement being buit or about to be built thereon; to restore promptly ‘any: ‘bullding, structure or
improvement therson which may be damaged or destioyed; ard to comply with all laws, ordinancos. rogulations.
covenants, conditions and restrictions affecting the property.

2. To pay before delinquent all lawful taxss and assessments upon the property; to keop tho proporty fm and
clear of all other charges, liens or encumbrances, impairing the security of this Deed of Trust

3. To keep all bulidings now or hereafter erected on the ptoporty described herein continuously lnsund agalmt;fz;
loss by fire, hazards included within the term "extended covarage® and such other hazards as Beneficiary may
require in an aggregate amount not less than the total dabt secured by thiz Deed of Trust and all other.prior liens. AR .-
policies shall be in such companies as the Beneficiary may approve and have loss payable to the Beneficiry as it -
interest may appear and then to the Grantor, The amount collected under any insurance policy may be applied upon.
any indebtedness hereby secursd in such order as the Beneficiary shall determine. Such appiication by the - -
Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust, In the event of
forecioaurs, all rights of the Grantor In insurance policies then In force shall pass to the purchaser at the fonclom
sale.
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4. To defend any action or proceeding purporting to affect the security herect or the righis or powers of

':'chﬂdarym'l’mmo and to pay all costs and expenses, inchuding cost of title search and attorney's fees to the

mmdmum extont aliowable by law, in any such action or proceecing.
5. To pay all costs, fees and expenses in connection with this Deed of Trust, inchuding the expensas Incurred in

L .nfordnn ‘the obligations secured hereby Including, without limitation Trustee's and Beneficiary's attomay's iees
}actualy lncumd

6. Gmnor shall not, without Beneficiary's prior written consent, grant or allow eny further encumbrances or #ens,

u_phmtuy or lnvokmu-y against the property.

7. Tn pmmpﬂy and fully perform all of the obliqations of the mongagor or grantor Or contract purchaser under

:iany ‘sxisting mortgage or deed of trust or real cstuo mact on the property, and 1o save Beneticiary harmiess from

the' cemoqmsclanymﬂntodon

8. Shodd Gmmor fall to pay when dus any taxes, assessments, insurance premiums, including flood insurance
premiums, Ilons. omwnbmncu or other charges against the property hereinabove described, or otherwise fail to
keep and perform any of ‘Grantor's covenants herein contained, the parformance of which requires the expenditure of
money, then, in any such event, the Baneficiary, at its election, may pay such sums as may be necessary to perform
such obligations with apect 10 which the Grantor Is in default, without prejudice to Beneticlary's right to acceierats
the mamdtyofthla Deed of Trust and to foreciose the same, and any and all amounts 3o paid shall be repaid by the
Grantor to the Beneficiary upon demand, with intsrest thereon at the highest rate then appicable to Grantor's
indebtedness under the  Agreemént or other joan document from the date of such payment, and all such payments
with interest as above ‘provided, shall, from the date of payment, be added to and become a part of the
indebtedness secured by this Daod crl Truat

IT 1S MUTUALLY AGREED THAT:

. In the event any portlén of the proportv is taken or damaged In an eminent domain proceeding, the entire
amount of the award or zuch-portion thereof as may be necessary to fully satisty the obFgations secured horaby,
shall bs paid to Beneficlary to be applled to sald obiigations,

2. By accepting pay-mont ot any sum. soeumd hereby after ita due date, Beneficiary does not walve its right to
require prompt payment when due of nu other sums s0 secured or to deciare default {or failure to so pay.

3. The Trustes shalroconvayaloranypmofﬁwproportycowrod by this Deed of Trust to the person entitled
thersto on written request of the Grantor and the-Beneficiary, or upon satisfaction of the obligations secured and
written request for reconveyancs made by the' Bemﬂdary or the person entitied thereto.

4. Upon the occurrence of an event of defadt as defined below, unless otherwise prohibited by law, all sums
sacured hersby shai Immediataly become dus and 'payable at the option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustee shall sefl the trust property, in accordance with the Deed of Trust Act of the
State of Washington, at pubiic auction to the highest bidder. Any person except Trustee may bid at the Trustse's
sale. Trustee shall apply the proceeds of the.isaje as follows: (1) to the expenses of sale, including a reasonable
Trustee's fee and attormney's fee; (2) to the obligatiom sacured by this Deed of Trust; (3) the surplus, if any, less the
clerk's filing fes, shall ba deposited together with a cooy of the recorded notics of sale with the clerk of the Superior
Court of the county in which the sale took place.:

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the property which Grantor had or had the power to convey at the time of his exacution of this Deed of
Trust, anc such as he may have acquired thersafter. Trustee's desd shall recite the facts showing that the sale was
conducted in compiiance with all the requirements ot law and o, this.Deed of Trust, which rechal shail be prima facie
avidancaofsuchcompliamomdconcmiuaﬂdonmthomoﬁnhmofbonaﬂdepud\awsandmnbmmfor

6. The power of sale conferred bythlsDudomestand bythoDoodoi ‘Trust Act of the State of Washington is
not an exciusive remedy; Beneficlary maycausot'\lsooodoﬂnmwbofondoudasamongago

7. In the event of the death, incapacity or disabllity or nsignationctTrmtn Bomﬂdary may appoint in writing a
smorm.mduponmoncordirgofsmhappdmmlntmmmmmcounyinwhichthu
Deed of Trust is recorded, the successor trustes shall be vested with all powers of the original trustes. The trustee is
not obligated to notify any party hereto of pending sale under any other. Deed of Trust or of any action or procesding
in whiehGrantor.TnntooorBomﬂciaryshalboapaﬂymmaczlonorproeoodirghbro\.ghtbymmntn.

8. Each of the following, at the option of Lender, shall constitute an mntof dofault ("Event of Default”) under this
Deed of Trust: (a) Grantor commits fraud or makes a material misrepresantation at any time in connection with the
credit line account. This can include, for example, a false statement abou: Grantor's income, assets, labilities, or any
other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of the credit line
account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or Lender's rights in
the collateral. This can include, for exampie, failure to maintain required insurance, waste or destructive use of the
dweliing, failure to pay taxes, death of all persons lable on the account, transfer. of title or sale of the dweling,
creation of a lien on the dwelling without our permission, foreciosure by the hoider of amthor lion _or the use of funds
ot the dweliing for prohibited purposes.

9. This Deed of Trust apoiies to, inures to the benefit of, and is binding not onty on tho panios homo.but cn their
heirs, devisees, legatess, administrators, executors, successors and assigns. The term Beneficiary shall mean the
holder and owner of the Agreement or other evidence of indebtedness secured hmby, whathor or: not mmod as

Beneficiary herein.

10. This Deed of Trust has been deiiversd and accepted by Beneficiary in the State of Washingto % s 0
Trust shail be governed by and construed in accordance with the laws of the State of Washington. '
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 ACKNOWLEDGMENT BY INDIVIDUAL

FOR RECORDING PURPOSES, DO NOT WRITE,
SIGN OR STAMP WITHIN THE ONE INCH TOP,
BOTTOM AND SIDE MARGINS OR AFFIX ANY
ATTACHMENTS.

STATEOF WASHNGTON )

i ; THI3 SPACE FOR NOTARY STAMP

| cu.:tigyftﬁg:-*t knowor’havl satistactory svidence that

Countyof __

Reed S. Glesne and Susan H. Glesne

is/are the individuai(s) who signed this Instrument in my
presenca and acknowiedged it to be (his/her/thelr) free and voluntary act for the uses and purposes mentioned in the

 (NOTAR

Dated: |- 12-1G99% .~ .~
11 wmnﬁm’ﬂfﬁ WASHINGTON}
S TNDSE A CLmrlic

My appointment expires /- /O- 200~

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

FOR RECORDING PURPOSES, DO NOT WRITE,
SIGN OR STAMP WITHIN THE ONE INCH TOP,
BOTIOM AND SIDE MARGINS OR AFFIX ANY
ATI'ACHUENTS.

STATE OF WASHINGTON )
: 88,
County of ) T
| cortity that | know or have satisfactory svidence that, o

THIS SPACE FOR NOTARY STAMP

and AN is/are the Individuaks) who
signed this instrument in my presence, on oath stated that (ho/sho/thoy) m/m authorized to exscute the

instrument and acknowledged it as the U .| G
m :_,::.‘ e o

to be the free and voluntary act of such party for the uses and pwpousmomiomdlntho instrument.

{ENTITY)

Dated: /
(NGTARY PUBLIC FOR THE STATE OF WWO}*)

My appointment expires

REQUEST FOR RECONVEYANCE

To Trustee: e

The undersicned is the holder of the note or notes secured by this Deed Gf Trust. Sald note or notes; together
with all oiher Indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
sald note or notes and this Deed of Trust, which are delivered hersby, and to reconvey, without warranty, ali'the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto. .~ .° &

Dated:

Send Reconveyance To:
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