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DEED OF TRUST

THIS DEED OF TRUST (*Scexity Instrument”) is made on Novenber 16 . 1998
Thegnnoris  Iouis E. Olscn and Doyothy L. Olson, hushand and wife

ADN #- Ioan No.: 6135461

(*Borrower”). Thetnstecis  Land Title Company of Skagit County

« whose address is 601 Second’ Street, Mount Vexncn, WA 58273

('Trustee?). Thebeneficiaryis  New America
Financial, Inc. .
which is arganized and cxisting under the Jaws of the State of Texas . and whose address is

3131 Turtle Creek Boulevard, Suite #700, Dallas, TX 75219

("Lender”). Borrower owes Lender the principal.sum of
Dollars (US. $ 96,500.00 ). This debt is cvidenced by Borrower's note dated the same date as this
Security Instrument ("Note®), which provides for monthly payments, with the full debt, if not paid earlier, due and
payeble on December 1 . 2013 . This Security Instrument secures 10 Lender: (1) the
repaymmt of the debt evidenced hy the Note, with interest, and all renewals, exteasions and modifications of the Note: (b)
the payment of all other sums, with inter=st, advanced under parsgrapk 7 o protect the security of this Security Instrument;
and (c) the performascs of Borrower's covenants and agreements under this Security Instrumnent and the Note. For this
purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described

property locsted in Skagit County, Washington: e

SEE EXHIBIT ‘A" ATTACED HERETO AND MADE A BART HEREOF ) 49
gl SE 13-36-4

Tax # 360413-4—005-0006

which has the address of 2883 State Route 9
[Street]
Sedro Woolley Washington 98284 ("Property Address");
[Cry] {7dp Code]
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TOGL I‘HI*F;‘. 'WIT!! all the improvements now or hereatier erected on the property, and all casements,
appurtenances, and fmur-::. now.or hercatler a part of the property. All replacements and additions shall also be covered
by this Security Inslnum.nl All of the fon.gomg 15 referred to in this Security Instrument as the "Property.”

BORROWER C OVLNANTb that Borrower is fawfully scised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower
warrants and will detend gcnerall\ the l'llt. te lh&. Property against all claims and demands, subject to any encumbrances

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction | lo commutc a lform security instrument covering real property.

UNIFORM COVENANTb Borrowcr and Lender covenant and agree as follows:

1. Payment of Principal and Intercst- Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the dc:bt c\ndcnccd by the Note and any prepayment and late charges due under the
Note. W T
2. Funds for Taxes and Insurance. % ubjcct to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a)
vearly taxes and assessments which may attain pnonty over this Security Instrument as a lien on the PI'OPLIT} (b) yearly
leaschold payments or ground rents on the Property,if any: (c) }carly hazard or property insurance premiums; (d) yearly
flood insurance premiumns, if any;, (¢) vcarly mortgage insurance prcmxmn: if any; and (f) any sums pay able by Borrower
to Lender, in accordance with the provisions of paragraph 8,in liett of the pavment of mortgage insurance premmuums,
These items are called "Escrow Items.” Lender may, at: any time, collecl and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Scttlement Procedures Act of 1974 as amcnded ﬁ'om tmetotime, 12 U.S.C. § 2601 er seq. ("RESPA™,
unless another law that applies to the Funds sets a lesser amount.” Ifso Lcndcr may, at any time, collect and hold Funds
in an armount not to exceed the lesser amount. Lender may estimate. the' amount of Funds due on the basis of current data
and reasonable estimates of cwcpcndrtures of future Escrow Items or ethcrwm in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by'a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal I-Iomc Loan Bank, Lender shall apply the Funds to
pay the Escrow Iterns. Lender may not charge Borrower for holding and applymg thc Funds, .annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a chargr. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax rcpomng service used by Lender in connection with this loan, unless: apphcablc law provides otherwise. Unless
an agreement is made or applicable law requires interest to be pmd Lender shall’ not be. requrrcd to pay Borrower any
interest or eamings on the Funds. Borrower and Lender may agree in writing, how éver; that nterest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the F unds showing credils and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledgcd as addmonal security for
all sums secured by this Security Instrument. ;

If the Funds held by Lender exceed the amounts permitted to be held by apphcable.law Lendcr shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify. Bbrr 'm.r in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrowcr Shy makc up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompt y. rcfun to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqmsmon
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crcdlt agamst the sums
sccurcd by this Security Instrument. L b
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3. Appbca on'of P.wmcnts. Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs 1"and 2 shall be upplu.d first, to any prepavment charges due under the Note; second, to amounts pavable
under paragraph 2; third; to.interest ’dw.. fourth, to principal due; and last, to any late charges due under the Note.

4. Charges;’ hens. Bdrro ver shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain pnont\ over. thxs Secunty Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the 'nanncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph. [If Borrawcr malu.a Lhcsc payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptlv dlehm'gL any lien which has priority over this Security Instrument unless Borrower:
(2) agrees in writing to the payment of the. obllgatmn secured by the licn in 2 manner acceptable to Lender; (b) contests
in good faith the lien by, or defends-against-enforcement of the lien in, legal proceedings which in the Lender's opinton
operate to prevent the enforcement of the' llcn.:gor(c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which may attain priority over this Security Im:trmncnt, Lr:ndcr may give Borrower a notice 1dc:ntvamg the hien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance,’ B@r‘ro“cr shall keep the improvements now c*uslmg or hereafter erected
on the Property insured against loss by tire, haznrdb included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender rcqmrca insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier prowdmg the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld:” IffBorrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's nghls m the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acccptablc to Lendcr and shall include a standard mortgage clause.
Lender shall have the nght to hold the policies and renewals. “If Lender requires, Borrower shall promptly give to Lender
all n:cclpt.s of paid premiums and renewal notices. In the evenit of loss, ‘Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prornptlv by, Borrower.

Unless Lender and Borrower othenwise agree in writing, insirance procccds shall be applied to restoration or
repair of the Property damagcd if the restoration or repair is economically feasible and Lender's security is not lessened,
t'the restoration or repair is not economically feasible or Lender's SeCUrity w ould be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether. or not Ihen due; with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days anotice from Lcnder that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lcnder may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due Thc 30-day period will begin
when the notice 1s given. 4

Unless Lender and Borrower otherwise agre in writing, any appllcauon of procccd:. o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2'or changc the amount of the payments,
If under paragraph 21 the Propcm 1s acquired by Lender, Borrower’s right to any insurance: pol:c;c:. and proceeds resulting
from damage to the Propcm prior to the acquisition shall pass to Lender to the extent of lhe surnb":ccurud by this Security
[nstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Pmpert)" Borrower_ Loan Application;
Leascholds. Borrower shall occupy, establish, and usce the Property as Borrower's principal residence: within sixty days
after the exceution of this Security Instrument and shall continue to occupy the Propcrt) as Borrowcr:s pnnctpal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, Whl(.‘.h ‘consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contro”.-; ;Borrou er shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Propcrt} Borrowcr
shall be in default if any forfeiturs action or proceeding, whether civil or criminal, is begun that in Lcndcrx good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created. by this, Sccunty
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18 by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower’s intcrest in the Property or other material impairment of the lien created by lhl\ Sccunty B
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Instrument or Lender’s §bcurit)’fimm_-s't Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or iflaccurate intormation or statements to Lender (or failed to provide Lender with any material
information) in connection. with the loan cvidenced by the Note, including, but not limited to, representations concerning
Bormower's occupam:) of'the: Propc.,'rt\ as & principal resdence. If this Security Instrument 1s on a leaschold, Borrower shall
comply with all the provisions of lhc. Jease. I Borrower acquires fee title to the Property, the leaschold and the fee title
shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements
contatned in this Sceurity. Imﬂumcnt or there is a legal proceeding that may significantly affect Lender's nights in the
Property (such as a proceeding:in banl\ruPtm probatc, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever i is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may mcludt.. paying. am ‘sums secured by a lien which has priority over this Secunity Instrument,
appearing in court, paying reasonable” attorneys' fc:ca and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7; Lender doc:. not have to do so.

Any amounts disbursed by Lcndcr undcr this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrement. Unless Borrower and Lenderagree to other terms of payment, these amounts shall bear interest
trom the date of disbursement at the Note ratc ard shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. :

8. Mortgage Insurance. If Lcndcr requ1r&.d mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
prermiums required to obtain coverage substantially {.qmvalcnt o the mortgage insurance previously in effect, at 2 cost
substantially equivalent to the cost to Borrower of the mortgage 1murancc previously in efiect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mertgage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum equal to one-twelfth of the yearly rnongagc insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be ineffect. Lenderwill accept;-use and retain these pavments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may 1o longcr be. rcquu‘ed at the optmn of Lender, if mortgage
insurance coverage (in the amount and for the period that Lendér rt:qulre:.) provided by an insurer approvcd by Lender
again becoines available and is obtained. Borrower shall pay the prcmxulm required to maintain mertgage insurance in
effect, or to provide a loss reserve, until the requirement for mongagc msurancc ends in accordance with any wnitten
agreement between Borrower and Lender or applicable law. = "

9. Inspection. Lender or its agent may make reasonable entriés upon nnd mspcctxom of the Property. Lender
shall give Borrower notice at the time of or prior to an mspection specifying; reasonable cause for the i mspccuon

10. Condemnation. The proceeds of any award or claim for da.mages direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for comcyancc inlieu. of condemnation, are hereby
assigned and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall bc apphcd 10 the sums secured by this Security
Instrurnent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and. Lender otherwise agree in writing,
the sumns secured by this Security Instrument shall be reduced by the amount of the procccds muluphcd by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b)"thg fair market value of
the Propcrt} immediately before the taking. Any balance shall be paid to Borrower. In the'eventofa partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agrec in wntmg or: unless applxcablc law
otherwise provides, the proceeds shall be applicd to the sums secured by this Security mstmmcm whcthcr 0 "ol; thc sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower lhat thc condcmnor oﬂ'm to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days ..fkcr thc date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or rcpnn' of the Prope'ty
or to the sums secured by this Security Instrument, whether or not then due.

Initials: L—, é , Q__

Washington Deed of Trust-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 09/90
THE COMPLIANCE SOURCE, INC. \‘/D L.d (page 4 of & pagq)“
To Order £all: (972) 980-2178Fax (972) 392-2891 1400IWALCS 8298
www compliancesource. com

9811230119 2 1502P603 16




Unlexs L::ndc:r and Borm“cr otherwise agree in wnting, any application of proceeds to principal shall not extend
or postpone the due date of thc. mionthly payments referred to in paragraphs 1 and 2 or change the 2mount of such
pavments, :

11. Borrower. Not Rcle.!sed Forbearancc By Lender Not a Waiver, Extenston of the ume for payment or
moditication of amortization of thL sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to rélease the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence procecdmgs against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums-secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's stwemr:, ininterest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exereise of any right or remedy.

i2. Successors and Ass:gns Bound; Joint and Several Liability; Co-signers. The covenants and agresments
of this Security Instrument shall bind and bcnnﬁt thz. successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bormower’s cevmants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a)4s co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Propcm under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security, Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodatxon:. with regard to the terms of this Security Instrument or the
Note without that Borrower's consent. :

13. Loan Charges. If the loan secured bvlhm Sccurity Instrument is subject to 2 law which sets maximum loan
charges, and that law is finally interpreted so that'the interest or: other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, and (b) any sums already collected from Borrower which exceeded
permitted limts will be refunded to Borrower. Lender may chooqc. to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ii arefund n.duce: principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note, -

14. Notices. Any notice to Borrower provided for in thits Sccuntv ImUumcnt shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of zmothcr method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. /Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lcndc:r dcmgnau:s by notice to Borrower. Any notice
provldcd for in this Secunity [nstrument shall be deemed to have been gmm to Borro“cr or. Lcndcr when given as provided
in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall b; govcmcd bv federal law and the law of
the jurisdiction in which the Property is located. In the event that any prowslon or clause of this Secunty Instrument or
the Note contlicts with applicable law, such conflict shall not affect other pfowsmn:. of this Scs:unty Instrument or the Note
which can be given effect without the conflicting provision. To this end the prov mons Of thzs St:cu;nty Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part’ of the Property or any
interest in it is sold or transterred (or if a beneficial interest in Borrower is soid or transfcm:d and Borrowcr is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require xmmcdmlc paymc,m m full of all sums
sccured by this Sccurity Instrument. However, this option shall not be exercised by Lender 1f cwcrcmc ts prohlbxtcd by
federal law as of the date of this Secunity Instrument. i

If Lender exercises this option, Lender shall gm. Borrower notice of acceleration. Thc nouce shall provrdc a
period of not less than 30 days from the date the notice is delivered or matled within which Borrowcr must pay all sums
sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pcnod Lcndcr may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. :
18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the' ngh 1o huvc,

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or suchother period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this .

Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are lhal Borrowcr
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(a) pays Lender all sumns which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures an} default of any other covenants or agreements; () pays all expenses incurred in enforeing this
Secunty Instrument, mcludmg but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require (o assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
obligaticn to pay the 'sums wcm‘cd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
tus Secunty [nstrument :md the obligations secured hereby shall remain fully effective as it no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togcthcr with this
Security Instrument) may be-sold one.or more times without prior notice to Borrower. A sale may result in a change in
the entity (known as the "Loan Sa‘i'icér”) that collects monthly payments due under the Note and this Security Instrument,
There also may be one or more. changcs of thc. Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given: writtén notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and addre:ss of the new Lean Servicer and the address to which payments should be
made. The notice will also contain any other mformauon required by applicable law.

20. Hazardous Substances. Bon‘owa shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property.‘Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Envu‘onmcmal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quanntms of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party. 1molvmg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulztory authority, that any removal or other remediation. of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptlw take all necessary remedial actions in.accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subatanccs are-those substances defined as toxic or hazardous
substances by Environmental Law and the following substanices: gﬂ.\OllﬂL. kcro:cnc other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, matcnals contammg asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property 1s located that relate to health, safety or environmental protccnon H

NON-UNIFORM COVENANTS. Borrower and Lcnder turlhcr covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bnt not prior to acceleration under
paragraph 17 unless applicable law provides otherwise). The notice shall speclfy. (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on. or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property at
public auction at a date not less than 120 days in the futurc. The notice shall further mform ‘Borrower of the right
to reinstate after acceleration, the right to bring 2 court action to assert the non-existénce ofa default or any other
defense of Borrower to acceleration and sale, and any other matters required to-be included in the notice by
applicable law. If the default is not cured on or before the date specified in the notice, Lender at its option may
require inmediate payment i fuil of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lcnder shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, mcludmg, but not limited
to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an
event of default and of Lender's election to cause the Property to be sold. Trustee and Lcnder shall take action
regarding notice of sale and shall give such notices to Borrower and to other persons as’ appllcable law may
require. After the time required by applicable law and after publication of the notice of sale; Trustee, wnthout
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Trustce may postpone sale of the Property for a period or periods permitted by applicable law by public
announcement at the tlmc and place fixed in the notice of sale. Lender or its designec may purchase the Property
at any sale.

Trustee shall’ delwer to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or nnphed. Thc recitals in the Trustee's deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, mcludmg, but not Iumted to, reasonable Trustee's and attorneys' fees; (b) to all sums secured
by this Security Instrument; and (c) any excess to the person or persons legally entitled 1o it or the clerk of the
superior court of the county it whlch the sale took place.

22. Recoaveyance. Upon, piayment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrmd::r this: Sccuntv Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall rcconvcy the Propcrtv without warranty to the person or persons legally entitled to
it. Such person or persons shall pey-any rccordat:on costs, Lender may charge such person or persons a fee for
reconveying the Property, but only if the fee is pmd to a-third party (such as the Trustee) for services rendered and the
charging of the fee is permitted under apphcablc law.

23. Substitute Trustee. in accordance w:th apphcablc. law, Lender may from time to time appoint a successor
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and dutm; conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is riot used principally for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrumnent, the covenants and agreements of cach stich' rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sccurlt} inalrumcnt as 1f the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. A ;

O Adjustable Rate Rider O Condormmum Rxdc:r O 1-4 Family Rider

O Graduated Payment Rider 3 Planned Unit Dev clopmcm Rxd.. [0 Biweekly Payment Rider

O Balloon Rider [0 Rate Improv ement Rxdcr . O Second Home Rider
[J Other(s) {specify] : 55

BY SIGNING BELOW, Borrower accepts and agrees to th!.. tcr'm and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:
Louis E. Olson .~ -Borrower
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—_—— [Space Below This Line For Acknowledgment]

State of Washington §
§

County of Skaglt §
I certify that [ know or ha\c :.aus.fncw'} cvidence that Louis E. Olson and Dorothy L.

[name of person]
15 the person who appeared bc.forc mt. and said person acknowledged that (he/she) signed this instrument and
acknowledged it to be (his/er) free: and \oluntary c!-, for the uses and purposes mentioned in the instrum

72/4/_,% ’ Lo

Dated: November 17, 1998-.-.~

. (Seal or stamp)
L Slgplllﬁ'c
N S Nancy Lea Cleave - Escrow Officer/LPO
o= Titl
M} Appﬁlntmcnl Expires: 9-1-02

Initials: 2 £ E 2,
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Loan No.: 6135461 Olason

EXHIBIT ‘“MA" - LEGAL DESCRIPTION
Tract "C" of Revised Short Plat No.-21-78, approved May 23, 1978, recorded
in Volume 2 of Short Plats, page. 219, under Anditor’s File No. 880184, being
a portion of the Southwest 1/4 of the Southeast 1/4 in Section 13, 'Ibwnshlp
36 North, Range 4 East, W.M.

Situate in the County of Skag:Lt Stat:e of Wash.mgton

Tax Account No. 360413-4-005- 0006

Abbreviated Legal Description: L
ptn E1/2 of SE1/4, 13-36-4 E W.M., ahTrC MVSPM 21-78.
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