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ISLAND TITLE COMPANY AEJULLT OF

P. O. BOX 1050 770 NE MIDWAY BLVD.
OAK HARBO.R, WA 9,8277

Escrow No. QOE 1517

ISLAND TITLE CO SUBORDINATION AGREEMENT

SB-13643 .~
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY IHSTRUMENT

The undersigned subordinatoruand_owner agrees as follows:

1. INTERWEST PROPERTIES, INC., referred to herein as "subordinator®, is the

owner and holder of a morﬁgage"dated , which
is recorded under Auditor:® s Flle No 981120008 “7 » records of Skagit

County, Washingten.

2. INTERWEST BANK, referred to hereln as "lender", is the owner and holder of
a mortgage dated July 6, 1998, executed by NORD NORTHWEST CORPORATION, a
Washington corporation, (which is recorded under Auditoxr's File No.

.98112000% records of Skagit County, Washington). (which is
to be recorded concurrently herewith) .. SR

3. NORD NORTHWEST CORPORATION, a washington cogporation, referred to herein
as ‘"owner", is the owner of all the. real property described in the
mortgage identified above in paragraph 2. .

4. In consideration of benefits to subordinator from owner, receipt and
sufficiency of which is hereby acknowledged 7and to induce lender to
advance funds under its mortgage and all" agreements in connection
therewith, the subordinator does hereby uncondltlonally subordinate the
lien of his mortgage identified in Paragraph 1. .above to the lien of
lender's mortgage identified in Paragraph 2 above,. ‘and all advances or
charges made or accruing thereunder including any extension or renewal
thereof.

5. Subordinator acknowledges that, prior to the execution hereof, he has had
the opportunity to examine the terms of lender's mortgage, note and
agreements relating thereto, consents to and approves same, and recognizes
that lender has no obligation to subordinator to advance any funds under
its mortgage or see to the application of lender's mortgage funds and~§ny
application or use of such funds for purposes other than those p:oVided_
for in such mortgage, note or agreements shall not defeat _the'
subordination herein made in whole or in part. o

ey 6. It is understood by the parties hereto that lender would not make the loanff

e secured by the mortgage in Paragraph 2 without this agreement. e
":-7;ffThls agreement shall be the whole and only agreement between the parties. =~
L hereto with regard to the subordination of the lien or charge of the

__,fmortgage first above mentioned to the lien or charge of the mortgage in
=“;favo: of lender above referred to and shall supersede and cancel any prior

Vfagreements as to such, or any, subordination including, but not limited
to, -those provisions, if any, contained in the mortgage first above
mertioned, which provide for the subordination of the lien or charge
thereof to-a mortgage or mortgages to be thereafter executed.

8. The helrs, admlnlst*ators, assigns and successors in interest of the
subordlnator 'shall be bound by this agreement. Where the word "mortgage"
appears hereln, it shall be considered as "Deed of Trust" and gender and
number of " pronouns considered to conform to the undersigned.

Dated: Novembe:-lZ,j1$98

9811200088
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—ST;t—enof Washington

' - purposes mentioned in the instrument.

.. Dpated: I ‘éégﬁ M RSOIEN CO0K

' NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE =~
" PERSON OBLIGATED ON YOUR REAL PROPERTY CSCURITY TO OBTAIN A LOAN, A PORTION OF . .~ -
WHICH ~MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS

RECOMMBNDED THAT, PRICR TO THE EXECUTION OF THIS SUBORDINATICN AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORINEYS WITH RESPECT THERETO.

INC., BY: NORD NORTHWEST CORPORATION, BY:

m'rsm:sw-' "'pRop BR

( ol ORI
Vice President RICHARD NORD, President
<Y LDV

I

County of Island doam -

I certify that I know or- have satisfactory evidence that Joseph Stella
is/are the person(s) who appeared before ‘me, and said person(s) acknowledged
that he signed this instrument,  on oath stated that he is authorized to
execute the instrument and acknowledged it as Vice President of Interwest
Properties, Inc. to be the free and voluntary act of such party for the uses
and purposes mentioned in the instrument.

acea: NDW qufifgl 1 4G 2 E}Qx/qw X Derdyny
e W VeR7, szice L. Verburg
SO o = 8%
\\'}\'@f““ﬁon 5?:,0?6’ taxy Public in and for the State of

f;,'..o‘:', Washington, ;---ri:S'idi'lig at 061 By 2] 0
: ;o = My appointment ..eicp_iré_s: ¥\ $208D

State of Washington y
County of \S/fa.. F o

I certify that I know or have satisfactory evidence that Richard Nord
is/are the person(s) who appeared before me, and said person(s) acknowledged
that he signed this instrument, on cath stated that he is authorized teo
execute the instrument and acknowledged it as President of Nord !Iort:h\rest
Corporation to be the free and volunta.riy act of such party for the uses. and -

STATE OF WASHINGTOW Notary Public in and fomf
NOTARY --e-- PUBLIC Washington, residing at
7

-
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