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":;::‘MULTIFAMILY DEED OF TRUST,
ASS]CNMENT OF RENTS AND SECURITY ACREEMENT
by (Sccunly for Construction Loan Agrecment)

THIS DEED OF TRUST (hcrcm “Instrument™) is made this ....1 3TH day of . NOVEMBER

...................................................................

19..98., among the Trustor/Grantor, NQR.D. NORTHWEST.. CORPQRATION,-..a..Hashingtaon............
~COLPOrALiOn merrsssiene, e s aes s s nesesener e esa s s seens

....................................................... . s s seseneenss ( DETEIR “Trustee®), and
the Beneficiary, . Inhe.‘:hlest. P"operta.._sr ARG vttt st e saee et ers e e
a.. under t AR NG 153 a b 0 gTad o7 )« ORUSUII
2 o-orparal L0 0K 158 AT R gg 2y
OOV S (herein "Lcndcr")

BORROWER, in consideration of the inde! tcdnch herein recited and the trust herein created, :rrcvocably grants,
conveys and assigns to Trustee, in trust, with | powcr of s1lc

” 2 '
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B T T T P P P P P T T TP PP wvmmppv

in-aad—02] the following described property located in
.................................................................. vnnbrenrssnees State of Washington:
® Delete brackesed material {f not completed.

Lot 86, MADDOX CREEK P.U.D. PHASE I, accordlng to <he plat thereof
recorded in Volume 16 of Plats, pages 121 to 130, records of
Skagit County, Washingtoni

TOGETHER WITH that portiom of Lot 75 PLAT OF MADDOX CREEK P.U.D.
PHASE 1, described as follows:

Beginning at the most Northwesterly corner - of said Lot 75;
thence South 62°07'54" East a distance of 25.20 feet along
the Northerly line of said Lot 75 to a contlguous corner

with Tract 86, said plat; &

thence South 75°14'10" West a distance of 30 69" feet, more or
less, to a point on the Westerly line of Lot 75; .
thence North 20°41'15" East a distance of 20.95 feet along
said Westerly line to the point of beginning. Y v

Situated in Skagit County, Washington.

SUBJECT to and together with easements and restrictioéSfﬁf ;géééd.

Parcel No. 4681-000-086-0000
4681-000-075-0000
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ToceTuer with all buildings, lmprovcmcnts :md tenements,; uuw or herealter erected on the property, and all
heretofore or hereafter vacated alleys and streets abulung the property, and all easements, rights, appurtenances, rents
(subject however to the assignment of rents to Lender hcrcm) royalucs. mineral, oil and gas rights and prof‘ts water,
water rights, and water stock appurtenant to the property, gnd all fixtures, machinery, equipment, engines, boilers,
incinerators, building materials, appliances and goods of. cvcry nature whalsocver now or hereafter located in, ot on,
or used, or intended to be used in connection with the property, :ncludmg. but not limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, water, air and light; and all elevators, and related machinery
and equipment, fire prevention and extinguishing apparatus, security and. nccess control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, d:shwashc:s dtsposals washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, cuntains and curtain rods, mirrors, cabinets, panelling, rugs,
attached floor coverings, furniture, pictures, antennas, trees and [ﬁnﬂls and .pL/p

................................................................ : all of which, including rcplzocm 'ls nnd additions thereto, shall be deemed
1o be and remain a part of the real property covered by this Instrumenit;-and all of the forcgmng together with said
property (or the leasehold estate in the event this Instrument is on a Icaschold) nrc hercm referred to as the
“Propernty™. ;

To Secure 10 LENDER (a) the repayment of the indebtedness g’\cwdcnccd by Borrower's note dated

.......................................... (herein “Note™) in the principal sum frb.ree Hundred. Ninaty-
Nine.Thousand,..Three.Hundred. Thircty. comsonmeonnanes brrier: Dollars,
with interest thercon, with the balance of the indebtedness, if not soonsr pald due .and payable on

~Novembar...l .y 2000 crerreerrenns . and all renewals, extensions and modlﬁcauons thereof; (b) the repayment
of any future advances, with interest lhercon made by Lender to Borrower pursuant to: pamgraph 31 hereol (herein
“Future Advances"); (c) the performance of the covenants and agreements ol Borrower comamcd in a (,onstrucuon
Loan Agreement between Lender and Borrower dated .. OGLODREL Q..o L1998, i any, as provided in
paragraph 25 hereof; (d) the payment of all other sums, with interest thereon, ndvanccd in accordancc herewith to
protect the security of this Instrument; and (e) the performance of the covenants and agrccmcnls of Borrowcr hcrcm
contained. .

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant,
convey and assign the Property (and, if this Instrument is on a leaschold, that the ground lease isin full f'orcc and,
cflect without modification except as noted above and without default on the part of either: Icssor or lcsscc
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally. thc mle to.the:
Property aglmst all claims and demands, subjcct lo any easements and restrictions listed in a scheduvle of cxccp!mns to )
coverage in any title insurance policy insuring Lender's interest in the Property.

(mr 2._:_0ﬁf§ m«g) :
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

' I.-. PAYMENT OF PRINCIPAL AND INTEREST. Durrower shall promptly pay when due the principal of and interest on the indebtedness

‘tdtl'lctd by the Note, any twepayment and Iste charges provided in the Note and all other sums secured by this Instrument,

1 EUNDS FOR TAXES, INSURANCE AND OTIER CHARCFES. Subject 1o applicable law or to a written waiver by Lender, Borrower shall
pay to Lcnder or: the day monthly instaliments of principal or iniciest ate payable under the Note (or on another day designated in writing by
Lcnder) unn! the Note is paid in full, a sum {herein “Funds™) equal 16 anc-iwellih of (2} the yearly water and sewer rates and taret and

Alsersmenty w}uch may be levied on the Property, (b} the yearly ground rea, if any, { ¢) the yeasly peemium installments for fire and other hazard
: insurance, rent loss insurance and such other insurance covering the Property as Leader may require pursuant 10 parageaph S hereof, (d} the yourly

premium insiallments for mongage insuzance, if any, and {€) if this Inttrument is on a icasehold, the yearly fined rents, if any, under the ground
lfase. allas nlmnlbly estimaied initially and from time to time by Lender on the basit of assessments and bills and reasonable cstimates thereol
et by Lende: of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon

“notice in 'wmml to' Bom:wcr Lender may require Borrawer 1o pay 1o Lender, in advance, such other Funds for other taxes, charges, premiums,

assenaments nm! tmposmons in connection with Borrower or the Propenty which [ cnder shall reasonably deem necessary 16 protect Lender's
interesty’ (hcmn “Olhef lmpounonl ). Unlcss otherwise provided by applicabic law, Leader may require Funds for Other Impositions 10 be paid
by Bono-er in: 2 Iump fum or in periodic installments, at Lender's option,

The Funds lhl" be h ld in an ingtitution(s) the deposits or accounis of which are insured or guarantced by s Federal or state agency
{including Lender il Eender it wqh an inslttution ). Lender shall appty the Funds 3 Bay said rates, rents, tazes, sisessments, insurance premivms
and Other ln-.ponlms 1o'long n Borrower is 8ot in breach of any covenant or agreement of Borrower in this Instrument. Lender shall meke no
chasge for 10 hotdmg an 'pplym; the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Leader pays
Dorrower interest; carnings ot, ploﬁuon the Funds and applicable law permits Lender 10 make xuch a charge. Borrower and Lender may agree in
weiting at the time of execition o[ :hu: Anstrument that interest on the Funds thall be paid to Borrower, and unlest such agreement is made or
applicable law requires interesy, carnmg: or profits to be paid, Lender shall not be required 10 pay Bosrower any interest, carnings or profits on the
Funds. Lender shall give to, Bouower without charge, an annual sccounting of the Funds in Lender’s normal format showing credits and debiti vo

the Funds and the purpose for whlch éach hu to the Funds was made. The Funds are pledged as additional security for the sums secuted by this
Instrument. L .

Il ihe amount of the Funds hc d hy Lcndet :4 lhe time «.f the annual accounting thereof shall exceed the amount deemed necessary by Lender
1o provide for the payment of\vller and lewer fates, Laxes, atscyiments, insurance premiums, rents and Other Impositions, as they Ml due, such
excess shall be credited to Borrower on the neu monlhlv installment or installments of Fundt due. 1 a1 any time the amount of the Funds held by
Lender shalt be less than the amount: deemed amssary by Lender to pay water and sewer rates, taxes, asscisments, insurance premiums, rents and
Other Impositions, as they fall due, Bocmwer shall pay 10 Lender any amaount necessary 1o make up the deficiency within thiny days afier notice
fram Lender to Borrower reqm:sung paym i lheu:or

Upon Borrower's breach of any oovenam or n:reemenl ‘of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Lender's sole ductcuon. -Any Fupds hcld by Lender at the time of application (i} o pay rates, rents, (anes, assessments,
insurance prcmlums and Other Impositions. whlch are now:or wull hercafier hecome due, or (ii) as a credit against sums secured by thit Instrument.
Upon payment in full of all sums sccured by lhu lmuumcm Lender shall prompily refund 10 Rorrower any Funds held by Lender.

}J. APPLICATION OF PAYMENTS. Unless .pphcahlc l.uv p;ov:du otherwise, all payments received by Lender from Borrower under the Note
or this Insirument shall be applicd by Lender in the I‘nllnwmg mdct -af peiority; (i) amounts payable tc Lender by Borrower under parsgraph 2
hereol: {ii) interest payable on the Note; (iti) ptlﬂnpﬂ’ of the' anc. {iv) inlczest pavable on advances made pursuant 1o parageaph 8 hereol {v)
principal of advances made pursuani to paragraph lhcrmf {vi) intcrest payable on any Future Advance, provided that if more than ane Future
Advance is outsianding, Lender may apply paymenis, km:c ived among the amaunts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may determinc; (vii) ‘principal of any Future Advance, provided that if more than one Future Advance is
outstanding, Lender may apply payments received among, thie _principal balances of the Future Advances in such order a3 Lender, in Lender's sole
discretion, may determine: and {viii) any other sums secured by this Tnsirument in such order xs Lender, at Lender's oplion, may determine;
provided, however, thal Lender may, st Lender’s option, apnly DNy sums myablc nunu-m to paragraph & hereol prior o inlerest on and principal
of the Note, but such application shall not otherwise alTect the arder of pﬂnﬂly of npplmnon specified in this paragraph ).

4. CHARGES:; LIENS. Borrower shall pay all water and scwer rates, tcrus. axes, usmmems. premiums, and Other Impositions attributable to
the Property at Lender’s option in the manner provided under paragnph 3 hereo! or; if'not paid in such manner, by Borrower making payment,

when duz, direcily to the payee thereol, o in such other manner as Lendér may dmgnalc in writing. Borrower shall prompmly furnish to Lender all
notices of amounts due under this paragraph 4, and in the event Borrowcr shal! make plyment directly, Borrower shall promptly furnish 1o Lender
teceipts evidencing such payments. Dorrower shall promptly discharge any lic® whnch hns or may have, priority over ar equality with, the lien of
this Instrument, and Borrower shall pay, when due, the claims of all pcmqg_gy_pply;pg hor oF- materials 1o or in conneclion with the Propernty,

Without Lender's prior written permission, Borrower shall not allow any lien infcrid'r 1o ahis’ Instmmem to be pesfected against the Property.

8, HAZARD INSURANCE. Borruwer shall keep the improvements now emun; m- h—renner ctectcd on the Property intured by carriers at all
times satisfactory 1o Lender againse foss by fire, hazards included within the term * “cafcnded mvcn:e rent foss and such other hazards, casualiies,
liabilities and contingencies s Lender (and, if 1his Instrument is on a Jeasehold, 1be ground Icau) shalI requice and in such amounis and for such
periods a3 Lender shall require. All premiums on insurance policies shall be paid, at Lender's opuon in the manner provided under paragraph 2
heteol, or by Borrower making payment, when due, directly to ihe carmier, or in lu:h olher mann‘ i t.ender may designate in writing.

All insurance policies and renewals thereof shall be in a form accepiable to Lcm.lcr nnd shall mclud: a slandard wmortgage clause in favar of
and in form acceptable to Lender. Lender shall have the right to hold the policies, and Borrontr shall prommly furnish 10 Lender ail renewal
notices and alf receipts of paid premiums.  Ac least thirty days prios to the expiration date of a palscy. Borrower shall deliver 1o Lender a rencwal
policy in form satisfactory 10 Lender. U this Instrument is on a leasehold, Borrowet shall rutmsh Lender a duplu:ale ol‘ all policies, renewal notices,
renewal policics and receipts of paid premiums if, by virtue of the ground lease, the originals |hcrmf mny not hc mp _1cd by Rorrower in Lender,

In the event of loss, Dotrower shall give immediste written notice to the insurance carrier md 4G Lem!cr "'Borrower hereby authorizes and
empowers Lender as atiorney-in-fact for Borrower 10 make proof of loss, 10 adjust and compromise any cl:um under insurance policies, o appear in
and prosecute any action arising from such insurance policies, 1o collect and receive insurance proceeds, and 16 deduct thcrcfmm Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph § shalt require. Lender 1o incur any expense
or iske any action hereunder, Borrower further authorizes Lender, al Lender’s option, (a) 1o hold the, bllmcg of such proceeds to be uted 10
reimburic Borrower for the cost of reconstruction or rcpalr of the Property or (b) 10 apply the balance of mch proceeds to the payrncm of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph )} hereof (siibject, owevcr to the rights of
the lessor under the ground lease if this Instrument is on a leaschold). ;

If the insurance proceeds are held by Lender 10 reimburse Borrawer far the cost of restoration and sepair of the Propen ,
testored 10 the equivalent of its original condition or such other condition as Lender may approve in writing. Lénder miy. 2t Lendes’s option,
condition disbursement of said proceeds on Lender’s approval of such plans and specifications of an archilect satisfadiory 10 Lendcr mnmctor (1
cost estimates, architect's centificates, waivers of liens, twoen siatements of mechanics and materialmen and such other cwdcnc: of oom. percemue
completion of construction, application of payments, and satisfaction of liens as Lender may reasonably require. If the mwrlm:c ptnceeds are
applied 10 the payment of the sums secured by this Instrument, any such application of proceeds to principal shal} not ex:end or pcstpone lhé due
daies of the monthly installments referred to in paragraphs | and 2 he cof or change the amounts of such instaliments. ‘If the. Propeny is sald’
pursuant to paragraph 27 hereof or if Lender acquises litle 1o the Property, Lender shall have alt of the right, tille and interest of Bowmwcr in-and 1o
any imurance policies and uncarned premiums thereon and in and 10 the proceeds resuliing from any damage to the Property pnor to luch ulc or
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASENMOLDS. Borrower {a) shall not commit waste or permilf"" . k_i_rmcm--ﬁtr )
deterioration of the Property, (b) sha!l not abandan the Property, (c) shall restore or repair promptly and in a good and workmanlike‘mannér all
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#(d) shall keep the Property, iacluding improvements, Aatures, equipment, machinery and

requitement thall be waived by Lender in wiiting, {2) shall gencrally operate and maintain the 7

{. : pu;pomu.o.u‘mthn Property, the security of this Instrumeni or the rights or powen ot Lender. N
shall ﬁumggerdg_gxb{uh of alter any improvement now existing or hereafler erected on the Pro
: upplhncg in or on:_,'lhi_xl‘ropeny except when incident 1o the replacement of Axiures, equipment, mn

of any part of the Property 10 the equivalent of its original condition, or auch other condition as Lender may

damage, injury or lou thereio, whether or nol insurance procreds are avsilable tc cover in whole or in pan e coms of such b 1 cvent of any

the costs of such restoration or repair,

9 appliances therseon in good repair and thall
Anlures, equipment, machinery and appliances on the Property when neccsiary to keep such items in pood repair, (e ) shall comply WI'I; a:ltﬁ:r?

erdinances, regulations and requirements of an '
: ¥ governmental body applicable to the Propeny, (£) shall provide for profewiona!
the Property by a residential reatal propesty manager sati.factory to Lender pursusnt to a contract appcoved by chn':er in Ir:ilil:l‘; "::f::::.::

g roperty in & manner 1o enture maxi
() shal’ give notice in wriling 1o Lender of and, unless otherwise directed in writing by Lender, appesr in and defend any act“i::n ;;:;::5::5

either Borrower nar any tenant or other person
perly of any Halure, equipment, machinery or
schincry and appliances with items of like kind.

: l{;thu lmlrum:_enggn on & leasehold, Borrower (i} shall comply with the provisions of the ground lease, (ii) shall give immediate written noti

to [-_,fcnfer of ln!,_(dc{&ull by lessor under the ground iease or of any natice received by Borrower from such lessor of any default under the o "3:
lcngbysofmwcr. i) _‘:;tn‘ilic:erdu any option (0 renew or eriend the ground lease and give writien coafirmation (hereal to Lender -ilhi::\?:
dayt lnermch opuonbecomcz exercisable, (iv) shall give immediate written notice 16 Lender of the commencement of any remedial pfocredi:! .
under lh‘e"ground'lz_gnu“py'i‘-py-";_;any thertto and, if required by Lender, shall permit Lender a. Borrower’t momy-in-rnci 1o control and act rﬂ
Bonowgr in anxﬁ_;mcl': remedial proceedings and (v) shail within thirty days afer request by Lender obtain from the lessor under the ground | v
and deliver tg:i.cgdttg{hé-;!t‘“ﬁ‘:!{hlopm! centificate required thereunder, if any. Borrower hereby eapressly tinnsfers and assigns l: Lende:l.l::
beneft of all covenanis contained in: the ground lease, whether or not such covenants run with the Land, but Lender shall have no liability with
respect to such covenanis nor any other covensats conlained in the ground lease. ’

.mewe: shall not surrendes.ih lgilghold estale and intesesia herein conveyed nor teeminate o crncel the ground lease creating 1aid culate
and intetests, and Bono:gt‘i' ol lf:;l,_soL uithoul the express wrilien consent of Lender, alier or smend 1ak! ground lcase. Borrower covenants and
agrecs that the:e sirall.not be n"metger of the ground lease, or of the leasehold erinte created thereby, with the fee cstate covered by the ground
lease by reasoa of said Jeasehol aie or asid fee estate, or any pant of cither, coming into common ownership, unless Lender shall coasent in

wriling 1o such merger, if Bonovei':iﬁallﬁgféju;ig'é such fee estate. then this Insirument shall simuliancousty and without fusther action be spread 5o
a8 to beoome a lica on such fee eslate,

7. USE OF I"RO?ERTY. Unlcurequucd bylpphclblc law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use rOI' which |.ll ot any partof the I’rqpcng:_,u; intended al the time this Insirument was executed. Borrawer shall not initiate or acquicsce in a
change in the zoning clauification of the Property withaul Lender’s prior writien consent,

L 8 _I‘ROTI-ICTIO.N OF LENDER'S SECURITY., If Bormwr fails to perform the covenanis and agreements contained in this lnatrument, or il any
action of proceeding is commenced which affects the Property or title thereto or the interest of Lender therein, including. but not limited 10, eminent
domain, insolvency, code enl'ommenl.":'pt":nngggcmﬁu gr’bip_ceedings involving a bankrupt or decedent, then Lender at Lender's opion may
.aule 'mch appearnces, disburse such t‘ut_gs and take 1uch aclion as Lender deems necsasary, in its sole discretion, to protect Lender's interest,
including, but not limited to, (i) disburscment:of attorncy’s fees, (i) enitry upon ihe Prapeny 1o make repairs, (iii) procusement of satisfactory
insurance as provided in paragraph 5 hereol, and {iv) if this Instrument is on a leasehoid, enercise of any option 16 renew or ¢ttend the ground
lease on behalf of Bortower and the curing of any délault of Borrower in the terms and conditions of the ground Sease.

Any amounts disburied by Lender pursuant 1o this' paragraph £, with interest thereon, shall become additional indebiedness of Borrower
sccured by this Instrument, Unless Borrower and Lender agree to other terms of payment, such amounts shall be immediately due and payable and
shall bear interest from the date of disbursement at the rate staicd in the Note unless collection from Borrower of interest at such rale would be
contrary 1o applicable law, in which event such amounts shall bear intcrest at the highest rate which may be collected from Borrower under
applicable law. Borrower hercby covenants and agrees that'Lender shall be subrogated 10 the licn of any morigage or other lien discharged, in
whole or in part, by the indebtedness secured hereby. Nothing contained inithis paragraph 8 shall require Lender to incur any expense o take any
sction hereunder. '

9. INSPECTION. Lender may make or cause 1o be made reuo able cnires upea and inspections of the Propeny.

10. BOOXS AND RECORDS. Borrower shall keep and maintain &t all imes at Borrower's address stated Lelow, or such other place as Lender
may approve in writing. complete and accurale books of accrunts and records adequate to reflect correctly the results of the operation of the
Property and copies of all written coniracts, leases and other insttuments which affect the Propenty. Such books, records, contracts, leases and other
instcumnents shall be subject to examination and inspection at any teasonable lime by-Lender, Upon Lender's sequest, Borrower shall furnish to
Lender, within one hundred and twenty days after the end of cach fiscal year of Borrom ";__Bi,ilno: sheet, a statement of income and expenses of
the Propenty and a s1iatemient of changes in Anancis! position, each in unwnnblgzdétgiliiind certified by Borrower and, if Lender shall require, by an
independent cernifed public accountant. Borrower shall fumnish, together with the loregoidg Anancial statements and st any other time upon
Lender's request, s rent schedule for the Property, cenified by Borrower, showing the name afzach tenant, and for each tenant, the space occupied,
the lease expiration date, the rent payable and the rent paid.

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or procecding ‘relsiing to any condemnation or other taking,
whether dircet or indirect, of the Propesty, or part thereof, and Borrower shall appéar in ind prosecute any such action or proceeding unless
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender's option, as altomey-in-fact for Borrower, to commence, appear in
and prosccute, in Lenders or Borrower's name, any action or procceding relating 10 any condemnation or other taking of the Property, whether
direct or indizect, and to settle or compromise any claim In connection with such condemnation or other tsking. The proceeds of any award,
payment or chiim for damages, direct or consequential, in connection with any condemnation or other: taking, whether direct or indirect, of the
Property, cr pant thersof,, or for conveyances in lieu of condemnation, are hereby assigned to and thall'be paid to Lender subject, if this Instrument
it on & feaschold, to the rights of lessor under the ground Jease. E ¢

Borrower authorizes Lender to apply such swazds, payments, proceeds or damages, after the deduction-of Lendet's expenses incurred in the
collection of such amounts, at Lender’s option, to sestoration or repair of the Property or to payment of the sums secured by this Instrument,
whether or not then due, in the order of spplication set forth ia paragraph 3 hereol, with the balance, if sny, to Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly instaliments
seferred to in paragraphs 1 and 2 hereol or change the amount of such installments. Borrower agrees lo execute s_:t_qc'ﬁé;:[unher evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking s Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time 1o time, Lender may, at Lender's option, without giving siolice to or obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior licnholder or guarantors, without. liability on Lender's pant and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time fo¢ payment of said-indebledness
or any part thereol, reduce the payments thereon, release anyone liable on say of said indebtedness, accept a renewal note ornotes therefor, modify
the terms and time of payment of 15id indebiedness, release from the lien of this Instrument any part of the Property, iake of release: other or
additional security, reconvey any pant of the Property, consent to any map or plan of the Property, consent 10 the granting of any easement; join in
any extension of subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Nole
or change the amount of the monthly instaliments payable thercunder. Any actions taken by Lender pursuant to the lcr;qs-%l’;hi?pgf‘a;nphu 12
shall not affect the obligation of Borrower of Borrower's successors of ssigns to pay the sums secured by this Instrument-and lq’zblggw'é"'ihe
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priotity of lien hercof on the Property. Borrower shall pay Lender # reasonable‘service

charge, wogether with such tide insurance premiums and atiorney’s fees as may be incurred at Lender’s option, for any such, Acti'b'g;;il" taken a1

Borrower's request.
13. FORBEARANCE BY LENDER NOT A WAIVER, Any forbeatsnce by Lender in exercising any right or remedy hereundeé

or othérwise

aflorded by applicable law, shall not be s waiver of or preciude the exercise of any right or remedy. The acceptance by Lender of puyqueiit ”q_f'-i_gy-;_

sum secured by this Instrument after the due date of such payment shall not be s waiver of Lender's right (o either require prompt payment when .
due of all other sums so secured or (o declare a defsult for failure 10 make prompt payment. The procurement of insurance or the payment of taxes: -
or other liens or charges by Lender shall not be a waiver of Lender's right 1o accelerate the maturity of the indebtedess secured by this Instrument,

nor shall Lender's receipt of any awards, proceeds or damages under parsgraphs 5 and 1| herool operate to cure or waive Borrower's dei‘l_uli-;zi_n
payment of sums secured by this [nstrument.
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_ 14 ESTOPPEL CERTIFICATE Botrower shall within ten days of a written request from Lender furnish Lender with a written stuzement, duly

acknowledged, setting forth the sums secured by this Insirument and any right of set-off, counterclaim or other detense which exista aguinil such
sum:a_'n':"nd the obligations of this Instrument.

l:SI;‘_:CUHIFOIIM CQMMERCIAL CODE SECURITY ACREEMENT. This !nstrument is intended 1G be a sccurity agreement pursuant lo 1he
Uniform Commetcial Code for any of the items specifed above as pant of the Property which, under applicable law, may be subject 1o a security

o Antercat’parsuant 10 the Uniform Commetcial Code, and Borrower hereby grants Lendet a securily interest in said liems. Bocrower agrees that

l,ghdgg,_max}lil‘e_._lhh Instrument, or 2 reproduction thereol, in the real entate records or other appropriate index, as a Anancing statement for any of
the tems specificd above as pert of the Property. Any reproduction of this Tastrument of of any other securily agreemient or Anancing staiement
7 shall be sufMicient a1 a Ansacing statement. In addition, Borrower agrees to execute and deliver to Lender, upon Lender's request, any fnancing
. statements, as weil a3 extensions, renewals and amendments thereol, and reproductions of this Instrument in such form as Lender may require 1o
9 rfect a secu g:'interesl with respect to #aid items. Borrower shall pay all costs of fling tuch financing statements and any eatensions, renewals,
‘amendments and reledses thereof, and shall pay 2l reasonable costs and expenses of any record searches for finencing statements Lender may
reuonlhly:equue W:I’houl the prior wristen consent of Lender, Borrower shall not create o sulfer 1o be created pursusnt 1o the Uniform
Comméraal Code any othet security interest in said items, including replacements and additions thereto. Upon Borrower's breach of any covenani
or ureemg:nl“of 'Boi'gjpwcr;_co'q;:incd in this Instrument, including the covenants 1o pay when due all sums secured by this Instrument, Lender shall
have !hq;ftmﬁg-dic"sg_fcl-’:;'a uév;._éd panty under the Uniform Commercial Code and, at Lender's option, may also invoke the remedics provided in
parn.;uph‘.z'l of this Instrumentias (o such items. In exercising any of said remedics. Lender may proceed against the items of real property and
any items of personal properiy specified above as pan of the Property separately or logether and in sny order whatsoever, without in any way
affecting the avaitability of Lender's temedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Inttrument.

16, LEASES OF \:FHE:‘:NI:Q?;RT\’: _As used in this paragraph {6, the word “lease™ shall mean “sublease™ if this Instrument is on & leasehold.
Borrower shall comply with and observe Borrower's obligations as landiord under st leases of the Property or any part thereof. Borrower will not
lease any portion of the Propeny for non-residential use except with the prior wrilten approval of Leader. Bosrower, at Lender's request, shall
furnish Lender with executed mpig;:i’:”r ailleases now cxisting or hereafter made of all or any part of the Property, and all lcascs now or heresller
entered into will be in form and subitsnce subject to the approval of Lender, All leases of the Property shall specifically provide that such lcascs
are subordinate to this Instrument; that the tenant atiorns 1o Lender, tuch attornment 10 be effective upon Lender's acquisition of title 10 the
Propenty: that the tenani lgt}:e"eq to :e:gg:ﬁ'ie_g_psh.‘[u‘r‘t,_hcr evidences ol attornment a3 Lender may from time to lime request; that the sttornment of the
tenant shall not be terminniéd by :[é'te;lo'sute: and that Lender may, at Lender's aplion, sceept or reject such atiornments.  Borrower shall not,
without Lender's writien consent, execute, modily, surrender of icrminate, cither orally or in writing, any lease now existing or hereafter made of all
or any par of the Property providing for a term of three years or mote, permit an assignment or sublease of such a lease withoul Lender's written
consent, of request or consent to the subordination of any lease of all or any pan of the Property 10 any lien subordinaie 1o this Instrument. If
Bocrower becomes aware that any’senant proposes gofdd';;.or is doing, any act or thing which may give rise 1o any right of set-off againat rent,
Borrower shall (i) take such steps as'shall be ressoiably calculnied to prevent the secrual of any right to a set-off agsinst rent, (1) notify Lender
thercol snd of the amount of said se1-offi;‘and (iii} within ten days alter such accrusl, rcimburse the tensnt who shall have scquired such right 10
set-off or take such other sieps as shall efectively dischacge such set-off and as shall assute that rents thereafler due thall continue 10 be payable
withoul s2t-off or deduction. &

By writien instrument satisfactory to Lendes, all leases now existing or hereafter made
of all or any part of the Property and all security déposits made by tenants in connection with such leascs of the Property. Upon assignment by
Borrower to Lender of any leases of the Property, Lender shall have all of the rights and powers possessed by Borrawer prior to such assignment
and Lender shall have the right to modily, extend or té;lmi[tile such existing leases and 1o execule new leases, in Lender's sole discretion.

Upon Lender’s request, Borrower shall amlnto ‘l.c_'n' ei;.',

17. REMEDIES CUMULATIVE. Each remedy ptowd inul_h‘i"; Instrument is distinct and cumutative to all other rights or remedies under this
Instrument or afforded by taw or cquity, snd may be exercised concurrently, independently, or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall voluntarily flle a petition under the Federa! Bankrupicy
Act, as such Act may from time 10 time be amended, or "imdi;f any similar or successor Federal statute relating 10 bankrupicy, insolvency,
arrangements or reorganizations, or under any siate bunkmﬁtgy"-pr insolvency act,.or file an answer in an involuntary proceeding admitting
insolvency or inability to pay debts, or if Borrower shall fail 1o obtdin a vacation ot siay of involuntary proceedings brought for the reorganization,
dissolution ot liquidation of Borsower, or if Borrawer shall be adjudged a bankrupt, oc if  trustee or recciver shall be appointed for Borrower or
Bocrower's property, o if the Property shall become subject to the jurisdiction of a Federal bankeupicy court or similar state court, or if Dotrower
thall make an assignment for the benefit of Borrower's credilors, or if there is an attachment, execution or other judicial seizure of any porion of
Borrower's assets and such seizure is not discharged within ten days, theén Lender may, st Lender's option, declare all of the sums secured by this
Instrument to be immedistely due and payable without prior notice 1o Borrower, and I,,g‘indg; may invoke any temedies permitied by paragraph 27
of this Insirument. Any atoeney's fees and other expentcs incurred by Lender in-connéction with Borrower's bankruptcy or any of the other
aforesaid events shall be ndditional indebtedness of Borrower secured by ihig:k_liii'iruquiit puriintlo patagraph 8 hereol.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of (i) all or
any part of the Property, or any intereat therein, or {il) beneficial interests in Bomﬁe;f('lf Borrower u not & natural person or persons but is 8
corporation, partnership, trust or osher legal entity ), Lender muy, a1 Lender's opt.iqn.;:dedau all of the sums secuted by this Instrument 1o be
immediately due and payable, and Lender may invoke any remedies permitied by pii{ajglph 27 of this Instrument. This option shall not apply in
case of
(a2} transfers by devise or descent or by operation of law upon the desth of a jo'ia,g‘ tenant of.a parmer;..
(b} sales or transfers when the transferee’s creditworthiness and management ability are sg_;iil’nqg_q' 16: Lender and the transferee -hn
executed, prior to the sale o transfer, a wrilten assumption agreement containing such m‘;‘n‘i q___;:!iéndé‘ra_mi; require, including, if required
by Lender, an increase in the raie of interest payable under the Note; L - ) i
(¢) the grant of s leaschold interest in a part of the Property of three years or less (or suchlonger lease term a5 Lender may permit by prior
written approval}) not containing an opiion to purchase (except any interest in the ground lease, if this Instrument i1 on a leasehoid };
(d) sales or transfers of beneficisl interests in Dorrower provided that such saies or transfers, together with any prior sales or transfers of
beneficial inierests in Borrower, but excluding sales or transfers under subparagraphs (a) *m;'d bove, do pgf resull in mose than 49%
of the beneficial interests in Borrower having been sold or iransferred since commencement af'lmog_;izitign"or the Note; snd
(e} sales or teansfers of fixtuces or any personal property pursuant to the first paragsaph of paugrnpl}_,z"é hgreoli

20. NOTICE. Exccpt for any notice required under applicable law to be given in another manner, (2} any notice 10 Bo'r‘__pdwg:gspruvidcd forin this
Instrument ot in the Note shall be given by mailing such notice by certificd mait addressed to Borrower at Borrower’s address stated below or at
such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any notice to Le r.shall be given by cenified
mail, retum receipt requested, 1o Lendec's address stated hercin of to such other addrens as Lepder may designate by_k_niitice:-"lq_"zﬂorrowcr n
provided hetein. Any notice provided for in this Instrument or in the Nole shall he deemed 10 have been given to Borrqgfr o q}d'er when given
in the manner designated herein, .

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
herein contained shall bind, and the rights hereunder shall inure to, the respective successars and assigns of Leader and Borrower, subj
provisions of paragraph 19 hereol. All cavenants and sgreements of Borrower shall be joint and several. Ia exercising any rights hereunder or.
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The .
captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions.
hereol. S

22. UNIFORM MULTIFAMILY SNSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of muhifamily instrument. combines
uniform covensats for nutions! use and non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform security instrument
covering ! property and related Rxtures and personal propeny. This Instrun:ent shall be governed by the law of the jurisdiction in:which the

Property it located. In the event that any provision of this Instrument or the Note conflicts with spplicabile law, such conflict shall not affect other
provisions of this Insizument or the Note which can be given effect without the conflicting provisions, and to this end the provisions of :this. ;

(page 5 of véﬁﬁ

98112C0087
BKI190ipP60263




lastrument and the Note Ai¢ declsred 1o be seversble. In ihe eveni thet any applicable lsw limiting the amount of interest or other charges

permitted 10 be collected from Bortower is interpreted so tha: any charge provided for in this Instrument or in the Node, whether considered

separstely or logether with ciher charges levied in connection with this Instrument snd the Note, violaies such law, and Bortower is enijtled h

h:cnclll ?l' such law, such charge is hereby reduced 1o the catent necesiary 1o eliminaie such violation. The nm;unu if any, previoust “l’di .

Lendcr in excen of the smounts payable 10 Lendar puntuant to such charges ¢s reduced shalf be applied by Lender to':educe.l::tptind;ar:r :lh:
rDosd of determining whether acy applicabie law limiting the amount ol interesi or other charges

‘;.ﬁ-qggsdmm interest, as well ay all other chaiges levied in connection with 1uch indebiedrers which constitute interest, thall be deemed 1o te
e ud md 1pread over the lnte.d term of the Note. Unless otherwise required by applicable taw, such sllocation and spreading thal! be effected
- g_i_n tich & manncr that the raie of interen computed thereby is uniform throughout the uated term of the Note.

13. WAIVER OF STATUTE OF LIMITATIONS. Botrower heteby waives the right to assen any

: . ; h stalute of himitati
1 cnforc:uﬁ:f_gm{nf the lien of this Instrument or 1o any action brought 10 enforce the Nowe or 2 by i poy L 2 to the

any other obligation secured by 1hig [nstrumeny,
7 & ---WQZI.VEE.OFZ MARSHALLING. Notwithstanding the enstence of any other security interests in the Property held by Lender oc by any other
«party, Lendee thall haw ¢ . tublected 10 the remedies provided herein,
l.enfier l&gli have lhe ft‘_g_'hl 10 dclefllune'lhe osder in which any or all portions of the indebledness secured heteby nre catifed fr::: the pcoc'::s
rulu.m_:i;u |b¢ uemu o.r the rclmedm Movided herein, Boerower, any pany who consents to this Instrument and any panty who now or
hen;flcﬂgtqué;ﬂag securily inlercat in the Property and who has actual or consiructive notice hereol hereby waives sny sod all right 10 tequire the
mankalling of asezts in conngction with the exercise of any of the remedics permitied by spplicable law or provided herein.

28. CONSTRUCT ION I.OAN PROVISIONS. Dorrower igrecs o comply with the covenants and cond liions of the Conairuction Losn
Agreement, if nny:&-hxh:;i's hug_by.-,_j_ncorponled by reference in snd made a pan of this Insitument. All sdvances made by Lender purtuani to the

Conttruction ‘nga Q;rggmgm shgl? be indebiedness of Borrower secured by this Instrumeni, and such advances may b obligatory a1 provided in

il’llel'tll from lh.e du'e of diiﬁursgﬁfcgt-i"l the rate siated in the Note, unlews collection from Batrower of interest at such r1ate would be contrary w
applicable law in which c'-ﬂiy‘ﬁc Amounts shall bear interest at the highest rate which may be oollected from Borrower under appliczhle law and
shalt be paysble upon no!'  figmm l:g__ndii“la.:ponowet requesting payment therefor.

From lime to time ul.cnderdecaunecnury 1o protect Lender's interests, Dorrawer 1hall, upon request of Lender, execute and deliver 1o
Lender, in wwch form a1 Lender chall dicect, ui;i:i;.mcnn of any and all rights or claims which relate 10 the consirvction of the Property and which
Borrower mey have sgainst any party wpplying or who has supplied labor, matcrials or services in connection with construction of the Property. In
case of hreach by Borrower of the covenants and conditions of the Construction Loan Agreement, Lender, st Lender's option, wish or without eniry
upoa the Propenty, (i) may invole Aany of the rights or remcdies provided in the Construction Loan Agreement, (i) may scoelerate the sums
secured by this Insirument and invoke those remedies provided in paragraph 27 hercof, or (iii) may do both. If, after the commencement of
amortization of ihe Note, the Note dnd.this lqnfume'ﬁl are 10ld by Lender, from and afies such sale the Construction Loan Agreement shall coase
(o be & pant of this Instrument and Borrower shall not assert any right of set-off, counterclaim or other claim or defense arising out of or in

connection with the Construction Loan Alreemenl against.itic obligations of the Note sad this Fnsirument.
6. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As pan of the consideration for the

indebiedness evidenced by the Note, Borrowier hereby absslutely and unconditionally zssigns and translers to Lender all the rents and revenves of
the Property, including those now due, past due. or 1o become due by virue of any lessc or other agreement for the occupancy or use of all or any
part of the Property, regardless of to whom the unis_xlﬁd révenues of the Property are payable, Berrower hereby authorizes Lender or Lender”s
agents to collect the aforeszid rents and revenues and hereby directs each tenant of the Properiy t pay such rents 10 Lender or Lender's agenis;
provided, however, that prior to written notice given by Lender.do Borrower of the breach by Borrower of any covenant or agreement of Borrower
in this Iastrument, Borrower shall coliect and receive: all cents and revenues of the Propenty 11 trustee for the benefit of Lender and Borrower, 10
apply the rents and revenues 3o collected 1o the suma secured by this Instrument in the order provided in paragraph ) hercol with the balance, so
long a5 ne such breach has occurred, 1o the account of Borrower, it being intended by Borrower and Lender that this ausignment of renus constitutes
an absolute awsigament and not an sssignment for additional security only. Upon delivery of writtcn notice by Lender 10 Borrower of the bresch by
Botrower of any covenant or agreement of Borrower in this Instrument, and without the recessity of Lender entering upon and taking and
maintaining full control of the Property in person, by agent or by a court-appoinied receiver, Lender shall immediately be entidled 1o possession of
all ents and revenues of the Property a1 spccified in this paragraph 26 a1 the same become due and paysble, including but not Timited to rents then
due and unpaid, and all such rents shall immediately upon defivery of such notice-be held by Borrower a3 trustee for the benefit of Lender only;
Provided, however, that the writien notice by Lender to Borrower of the bresch by Borrower shall contain a statement that Lender exercises its
rights to such rents. Borrower agrees that commencing upon delivery.of such written notice of Borrowes's breach by Lender 1o Borrower, each
tenant of the Property shall make such reats payable to and pay such rents to Lender or:Lender’s agents on Lender’s writien demand to esch tenant
therefor, delivered to each tenant petionally, by mail or by delivering luch .demand-1o gach rental unit, without any lisbility on the part of said
tenant to inquire further a3 (o the existence of & default by Borrower, - . &

Borrower hereby covenants that Bocrower has not executed zay prior assignment of said.renty, that Borrower has riot performed, and will not
perform, any acts or has not excculed, and will not execute, any instrument which: would prevent Lender from exercising its rights under this
paragraph 26, and that at the time of execution of this Insirument there has been no.anticipation or prepayment of any of the rents of the Propeny
for more than rwo months prior to the due dates of such rents. Borrower covenants that Borrower will not hereafer collect or sccept payment of
zny rents of the Property mare than two months prior to the due dates of such nn(i, Borrower [ﬁnhér covenants that Borrower will execute and
deliver to Lender such further asignments of rents and revenues of the Propeny uLcndernuy from dl_ne 1o time request.

Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, -'liq@d‘ér may in. person, by agent or by a coun-
appointed receiver, regardless of the sdequacy of Lender's security, enter upon and take and mainwin full:cofitrol of the Property in order to
perform all acts necessary and appropriate for the operation snd mainieaance thereol including, but not limited to, the execution, cancellstion or
modification of leases, the collection of all rents and revenues of the Property, the making :of repairs to the Property and the execution or
termination of contracts providing for the management or malntenznce of the Property, alt on wich ferms as |w"5q5¢meq_usl to protect the ecurity
of this Insrument. In the event Lender elects 10 seek the appointment of a recciver for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver, Lender or the receiver shall be
eatitled (o receive & reasonable fee for 0 managing the Property, Pt

All reats and revenues collecied subsequent to delivery of written nosice by Lender to Borrower of the !;‘r”éag;hl by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting the
renu, incuding, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, costs of;n"gnin to_the l’mpcny premiums on
inturance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation orliability of Borvower as
lessor or landlord of the Property and then 1o the sums secured by this Instrument. Lender or the reeciver shal? have accets to the books and
records used in the operation and maintenance of the Property and shall be liable to sccount only for those rents acivally received: Lender shall not
be liable to Borrewer, anyone clsiming under or through Borrower or anyone having an interest in the Propeny by reason of anything done or left
undone by Lender under this paragraph 26. LT

If the rents of the Property are not sufficicat (o meet the costs, if any, of taking control of and mansging the Propeny;and?mllgcqni the'rents,
any fuads expended by Lender for such purposes shafl become indebtedness of Borrower to Lender secured by this Instrument pursuant:to
parsgraph 8 hereol. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable ubqp‘*ﬁotiqg;ﬁo@
Lendet to Borrower requesting payment thereof and shall bear interest from the date of disbursiement at the rate stated in the Note unless payment .
of interest a1 such rate would be contrary 1o spplicable law, in which event such amounts shall bear interest at the highest rate which may be
coliected from Borrower under applicable law. 5"

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and sny application of renuu pmv;dcd
herein shall 8ot cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This ausignment of rents of the Property shall terminate at such Lime as this Instrument cesses 1o secure indebtedness held by Lcnde”r_.: :
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thercunio duly authorized.

Nos-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

17. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in thiz Insirment, inctuding, bui not
+ limited to, the covenaan to pay when duc any sums secured by this Enstrument, Lender at Lender's opuon may declare all of the sums eecured by
this Instrument to be immediately due and payadle without funther demand. Aler giving Bocrower notce of default in 1the manner prescribed by
~applicable law, Lender may invoke the power of sale and any cther remedics permiticd by applicable law or provided herein.  Borrower
_Acknowledges that the power of tale herein granted may be exercised by Lender without prior judiciat hearing. Borrawer has the right 1o bring an
" action 10 assert the non-caisience of a breach or any other defense of Bormower 10 acceletasin and sate. Lender shall be entitled 1o collect all conts
snd capenses incurted in puriuing such remedics, including, but mot limited 1o, &tiormey’s fees and costs of documentary evidence, abstracts and Litle

repor.

.« If Eender invokes the pawer of sale, Lender shall give writien notice (o Trusiee of the occurrence of an event of default and of Lenders

ection £0:causc the Property to be sold. Trustee and Lender shall give such notices as the laws of Washington may require (o Borrower and 1o

~such othier persans'at the laws of Washington prescribe, snd after the Ispsc of such Lime as may be required by applicable law, Trusiee shall sell the
Property according (o the laws of Washingion, Trusice may sell the Property at the time and place and under the icrma designated in the notice of
salé in oive or.more parcels and In such ocder as Trusice may determine. Tnsice may postpoat sale of all or any parcel of ihe Property for » pariod
ot periods aolcmudlna wotal of 30 days by public snnouncement at the time and place fixed in the notice of sale. Lender or Leadet's designee
may purchase the Progerty st any sale.

Trusce shall deliver 1o the purchaser Trusiee's deed conveying the Property 3o sold without Any covenant of waranty, expreased of implied.
The recitals in'the Trustee's'deed shall be peima facie evidence of the truth of the statements made thercia. Trusize shall apply the proceeds of the
sale in the following crder: (1) 10 all costs and expenses of the sale, induding, but not limited 1o, Trusice's and attormey’s fees and couts of title
evidence: {b) 10 alf sims secured by this Instrument in such ocder as Lender, in Lender's sole discretion, directs; and (c) the excess, if any, to the
derk of the auperior coisrt of the county in which the sale 100k place.

n RECONVEYANC;:’"hpdﬁ paymeat of all sums sccured by this Insirument, Lender shall request Trustee to reconvey the Property and shall
surrender this Instrument and all-notes evidencing izdebiedness secured by this lastrument to Trusice, Trusice shall reconvey the Property without
wamanly (o the person of persons legally entitled thereto. Such person or persoas shall pay Trusiee's reasonable costs incurred in 30 reconveying

13, SUBRSTITUTE TlUSTEE. Is lo.mdlm with applicable law, Leader may from time to time appoint & successor Irustee 1o sny Trustee
appoinied hereunder who has ceased 10 act. Without coaveyance of the Property, the successor trusiee shall succeed 1o all the title, power and

dutics comferred upon the Trusice. herein aad. by ;pphcable law,
3. USE OF PROPERTY. The Piopeny is sot used principally for agricuitsral ot farming purposes,

31. FUTURE ADVANCES. Upos reqécst of Borrower, Lender, at Lender's option 5o long a5 this Instrument sccures Indebtedness held by
Lender, may make Future Advancesiio Borrower, Such Future Advances, with interest therecn, shall be secured by this Instrument whea
evidenced by promissory notes stating tha said potet are secured hereby, b ; : i

- gy -

IN WrTness Whereor, Borrower has ex

NORD NORTHWEST .CORPORATION.. By:

ecutcdthls nstrument or has caused the same to be executed by its representative

i (\f; 7 \QQ (o3

| Rlchard Nord, Presidemt

trage 7 al’?r.a;.-n S
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State of Washington

County of Skagit 3 o
I certify .that I know or have satisfactoxry evidence that Richard Nord
is/are “the person(s) who appeared before me, and said person!s)

acknowledged that he signed this instrument, on cath stated that he is
authorized to _etecute the instrument and acknowledged it as President of
Noxd Northwea "COrporation to be th free and voluntary act of such party

for the uses and purposes mentioned xn the 1nst:22§i C/f\\\h

Dated: /
Madeleine 1; 7 | Couit

Notary Public in and for ghe,State of
Washington, residing at JkLtrel

My appointment expires: - 4¢c 4y

AT :'o msm..crow
NOTARY e~ PUSLIC |
'A COHHISSIO" f.XPlRES b'50’39
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