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[ULTI-FAMILY DEED OF TRUST
ASSIGNWVT OF RENTS AND SECURITY AGREEMENT

(Secunty for Construction Loan Agreement)
LOAN # 0580428657

Assessor’s Parcel or Account ‘Vumbcr ISLAND TITLE CO.
4681-000-086-0000 , 4681 000—075-0000 SB-13643
Abbreviated Legal Descripuun T
THIS DEED OF TRUST lherein "Instru:neut") is made this 6TH day of JULY .
19 gg , among lhe ’ﬁ'ustor!Gruntor.

NORD NORTHWEST CORPORATION, A WASHINGTON CORPORATIDN
PO Box‘} 1437 LA CONNER, WASHINGTON 98257
ISLAND TITLE COMPANY
(herein "Trustee”), and

the Beneficiary, IN'I‘ERWEST B.ANK '
a WASHINGTON CORPORATION organlzed and existing under the laws of
wed™o % THE STATE OF WASHINGTON
whose addressis 1573 RIVERSIDE DR/ PO Box 1227, MOUNT VERNON, WASHINGION "ée'z‘yel'i
Borrower, in consideration of the indebtedness herein recited and the trust berein created, lrrevocably grants, conveys and
assigns to Trustee, in trust, with power of sale, the foilowing described property located In  SKAGIT COUNTY . State

of Washiagton:

whose address Is
(herein "Borrower”)

Lot 86, portion of Lot 75, MADIS‘@?( CREEK P.U.D. PHASE I, Volume 16,
pages 121 to 130, more fully described in Exhibit "A" attached
hereto on page 9. A
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- Together with all buildings, improvements and tenements Row or hereatter erected on the property ., and all heretofors or hereatter
vacatcd alleys and streets abutting the property, and all easements, rights, appurtenances. rents (subject however fo the awignment of rents
‘to Lender herein), rovalties, mineral, oil and gas rights dnd profiss, water, warer nghts, and water stock appurienant to the property, and
< all fixtures, machinery, equipment, engines, boilens, incinerators, building natenials, appliances snd goods of every nature whatsoever nov
of hereatter located in, of on, or used, or intended to be used 1n ¢onnection with the property., including . but not muted (o, those for th
urposes of supplying or distributing heating, conling, electrieity, pas, water, air and hight; and sl elevaton, and related muachinery and
:cqmpmcnt. fire prevention and extinguishing apparatus, secunty and access control apparatus, plumbing. dath tubs, water heatens, waler
Lloscu. smka  runges, stoves, refngenators, dishwashers, disposals, washen, drvens, awnings, storm windows, storm doon, screens, blinds,
'xhade\ curt:um. and curtzin rods, murrors, cabinets, panelling, rugs, attached floor covernngs, furmiare, pictures, aniennas, trees and plann
“and

: & ;all of whach, including replacements and additions thereto, shall be deemed to be amd remain
a part ot thc rca’l propeny covered by this !mtmmcn( and all of the foregong, gether with said property (or the leasehold estate in the
event th l strumcnt is on a leasehold) are herein referred (o as the "Properny ™.

To Sc::.un: to Lcndcr () the repayment of the indebtedness evidenced by Borrower’s note dated  JULY 6, 1998

" + theréin "Note™) m the principal sum of

FOUR HUN'DRED FORTY THOUSAND TWO HUNDRED FIFTY TWO AND NO/100 Dollars,
with interest thereon wuh ‘the. halancc of the indebtedness, it not sooner paid, due and payable on apcosT 1. 1999 .
and all renewals,, cxt:mlom and, mm:m..mnm thereat: (b} the repayment of any tuture advances with interest thereon, made by Lender to
Borrower punuan;. 0 pamgrnph 31 hereof therein "Future Advances™: (<) the performance of the covenants and agreements of Borrower
contained in a Comtrumun Loan Agrn.cmcm between Lender and Borrower dated  JULY 6, 1998
: . i any, as provided 1n p.:m;.rapn 25 hereot: ) the pavmentof all ather
sums. with interest thereon, ddvanced in accordance herewith to protect the security of this Instrument: and ¢ the performance of the
covenants and a;.rccmcnm of Bormm.r her:m contained.

Borrower cuvcnant\ that Burmw:r i lawfully seised of the estate hereby conveyed and has the night to grant. convey and assign
the Property (and, if this Instriment is on a feasehold, that the ground lease is in full torce and etfect without modification except as noted
above and without default on: lhc part of either lessor or lessee thereunden), that the Property is unencumbered, and that Borrower will
warran? and defend generally thc tile to the Pmpcm against all claims and demands, subject to any easements and restrictions listed tn a
schedule of exceptions to coverag .m\ mlc nmumncc policy imsuring Lender’s interest in the Property.

Uniform Covenants, Borrower and Lcndcr ;.m enant .md agrcc as follows:

I, PAYMENT OF PRINCIPAL A\D I\TERBST . nfov.ﬁr shall prompily pay when due the principal ot and interest on the indebtedness
evidenced by the Note, any prepayment and hnc charges prm ided in the Note and all other sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OT HER CHARGES Subject to applicable law or to a written waiver by Lender, Borrower
shall pay (o Lender on the day monthly msmllmcm.\ ot pnn-.mal 4T interest are payable under the Notz (or on another day designated in
writing by Lender), untl the Note is paid in full, a sum (herein” "Funds”) equal to one-twelfth of (a) the yearly water and sewer rates and
taxes and assessments which may be levied on thcaPmptrt} AB) the yearly ground rents, it any, (¢) the yearly premium installments for fire
and other hazard insurance, rent loss insurance and such. other insurance covering the Property as Lender may require pursuant to paragraph
§ hereof, (d) the yearly premium installments for mongage insurance, if any, and (¢) if this Instrument is on a leasehold, the yearly fixed
rents, if any, under the ground lease, all as reasonably‘estimated initially and from time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof., Any waiver by L:ndcr of a requirement that Borrower pay such Funds may be revoked by Lender,
in Lender's sole discretion, at any time upon notice in writthg to Borrower. Lender may require Borrower to pay to Lender, in advance,
such other Funds for other taxes, charges, premiums, assessments and impasitions in connection with Borrower or the Property which
Lender shall reasonably deem necessary to protect Lender’s interests, (hcrcm "Other, Impositions™). Unless otherwise provided by applicable
law. Lender may require Funds for Other Impositions to be paid by Bp_rrow::r ina Iu_mp sum or in periodic installments, at Lender’s option.

The Funds shall be held in an institution(s) the deposits or accounts,of which dre insured or guaranieed by a Federal or state agency
uncluding Lender if Lender is such an institution). Lender shall anply ‘thé Funds to:pay said rates, rents, Bxes, assessments, insurance
premiums and Other Impositions so long as Borrower is not in breach of:any covenant or agreement of Bortower in this Instrument. Lender
shall make no charge for so holding and applytng the Funds, analvzing said accousit or for verifying and compiling said assessments and
bills, unless Lender pays Borrower interest, earnings or profits on the Funds and apphcab!c law permits Lender o make such a charge.
Borrower and Lender may agree in writing at the time of execution of this instrument that interest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable law requires interest, earmnings or proht:s to:-be paid. Lender shall not be required to pay
Borrower any interest, earnings or profits on the Funds. Lender shall give to Borrower: withiout charge, an annual accounting of the Funds
in Lender’s normal format showing credits and debits to the Funds and the purpose ! tor ) huh cach dcbxt to the Funds was made. The Fumnis
are pledged as additiona) security for the sums secured by this Instrument, %

It the amount of the Funds held by Lender at the tme of the annual accounting thereo! shal! cxcecd the, amount deemed necessary by Lander
to provide for the payment of water and sewer rafes, taxes, assessments, insurance prcmlun:m rents and Othcr Imposttions, as they fall due,
such excess shall be credited to Borrower on the next monthly installment or installments of Funds due. Ifut any time the amount of the
Funds held by Lender shall be less than the amount deemed necessary by Lender to pay water sewer rates, @xes, assessments, insurance
premiums, rents and Other Impositions, as they fall due, Borrower shall pay to Lender anv amount ncczsww to make up the deficiency
within thirty days after notice from Lender to Borrower requesting payment thereof g

Upon Borrower's breach of aay covenantor agreement of Borrower in this Instrument, Lender may applv i nny amount and in any order
as Lender shall determine in Lender's sole discretion, any Funds held by Lender at the ume of apphcauon ) to pay rates, rents, taxes,
assessments, insurance premiums and Other Impositions which are now or will hereafter become due, o (i).ds a creduaga:mt sums secured
by this Instrument. Upon payment in full of all sums secured by this Instrument, Lender shall promptly rchmd 10 Borrowcr any Funds held
by Lender,

3. APPLICATION QF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lcndcr from Borrower under the
Note or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender’ by Borrower under
paragraph 2 hereof: (ii) interest payable on the Note: (iti) principal of the Note; (iv) interest payable on advances made pursuant to-paragraph
8 hereof: (v) principal of advances made pursuant to pap_grnqh 8 hereot: (vi) interest payable on any Future Advuncc. prnwdcd that if‘more
than orne Future Advance is ou:standmg Lerder may apply paymcms received among the amounts of interest: payable on:the Fufurc
Advances in such order as Lender, in Lender’s sole discretion, may determine; (vit) principal of any Future Advance, provndcd that if more
than one Future Advance is outstanding, Lender may apply payments received among the principal balances of the Future Advanges.in sitch

order as Lender. in Lender’s sole discration, may determine; and (viii) any other sums secured by this Instrument in such ordcr as Lender,:"

at Lender’s opuon may determine: provided, however, that Lender may. at Lender’s option, apply any sums payable punuam to parngrnph

8 hereof prior to interest on and principal of the Note, but such appl:canon shall not otherwise affect the order of pnonty of apphcauon

specified in this paragraph 3.
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-& :C:'Ij_lARGES: LIENS. Borrower shall pay all water and sewer rates, fents, @xes, assessments, premiums, and Other Impositions attributable
“to:the Property at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making

payment. when due, directly to the payee thereof, or in such other manner as Lender may designate in wnting, Borrower shall promptly
furnish o Lender all notices of amounts due under this paragraph 4, and in the event Borrower shall make payvment directly, Borrower shall

pmmpuyfum:sh to Lender receipts evidencing such payments. Borrower shalt promptly discharge any lien which has, or may have, priority
¢ over or equality with, the lien of this lastrument, and Borrower shall pay, when due, the claims of all persons supplying labor or materials
2 to_or in-connection with the Praperty. Without Lender’s prior written permizsion, Borrower shall not allow any lien inferior to this
. Instrument1o-be pertected against the Property.

S. HAZARD INSURANCE. Borrower shall keep the improvenknts now existing or hereatter erected on the Property insured by carners
'_gimcs satisfactory to Lender against loss by fire, hazands included within the ierm "extended coverage”, rent loss and such other
hazards, casualtics, labilities and contingencies as Lender sand. if this Instrument is on @ leaschold, the ground lease) shall require and in
such amounts and for such periods as Lender shall require. All premusnis on insurance policies shall be paid, at Lender’s option, in the
manner provided under paragraph 2 hereof, or by Borrower muaking payment, when due. directly to the carrier, or in such other manner
as Lender may designate in writing,

All insurance policies and rencwils thereof shall be in a form acceptable to Lender and shall include a standard morigage clause ir favor
of and in form acceptable o-'Lender. Lender shall have the right to hold the paolicies, and Borrower shail promptly furntish o Lender all
rencwal notices and all re&'cimi'dt;‘ri‘a}d premiums. At least thurty days prior to the expiration date of a policy. Borrower shall deliver 1o
Lender a renewal policy in-form s:i:i-iyl%_;tory 1o Lender. It this Instrument s on & leasehold, Borrower shall furnish Lender a duplicate of
all policies. renewal notices, reniewal policies und receipts of puid premiams if, by virue of the ground lease, the onginals thereo! may not
be supplicd by Borrower to Lender. .

In the event of loss, Borrower shali give immediate written notice to the insurance carrier and (o Lender. Borrower herehy authorizes and
empowens Lender as a:tomcg.-‘?ih-_2_fa'c': fgr'B'orrtSW:r to make proof of loss, to adjust and compromise any claim under insurance policies, 10
appear in and prosecute any :’iqufih q;i’:’«iqg*fﬁi’m..;aﬁjch insurance policies, o collect and receive insurance proceeds, and to deduct therefrom
Lender's expenses incurmed in the colléction of such proceeds: provided however, that nothing contiined in this paragraph 5 shall require
Lender to incur any expense or take any action hereunder. Borrower further guthorizes Lender, at Lender’s option, (a) to hold the balance
of such proceeds 10 be used to rermburse Borrower for the cost of revonstruction or repair of the Property or (b) to apply the halance of
such proceeds to the payment of the sums secured by this Instrument, whether or not then due. in the order of application set forth in
paragraph 3 hereof (subject, however o, the rights sgtf-fihc lessor under the ground lease if this Instrument is on a leasehold).

If the insurance proceeds are held by Lendef (o reimbunse Borrower for the cost of restoration and repair of the Property . the Property shall
he restored to the equivatent of its original condition-or other condition as Lender may approve in wnting. Lender may. at Lender's
option. condition disbursement of said proceeds on Lenderyapproval of such plans and specifications of an architect satisfactory to Lender,
CONTRaCior's COSt estimates. architect’s certificates; waivervof Jiens, sworn staements of mechanics and materialmen and such other evidence
of costs, percentage completion of construction, applicati n-of payments, and satisfaction of liens as Lender may reasonably require, If the
insurance proceeds are applied to the payment of the sums secured by this Instrument. any such application of proceeds 1o principal shali
not extend or postpone the due dates of the monﬂaly{fin:,_ﬁnllmgﬂ’t& g;e-‘i"érrcd to in paragraphs | and 2 hereof or change the amounts of such
irstallments. If the Property is sold pursuant lo paragraph 27 hereof or if Lender acquires title to the Property, Lender shail have all of the
right, title and interest of Borrower in and to any insuraﬁicq_:pﬁlicics and uncarmed premiums thereon and in and to the proceeds resulting
from any damage to the Property prior to such sale or acquisition.

6. PRESERVATION AND MAINTENANCEOF PROPERTY:;LEASEHO LDS,-Borrower (a) shall not commit waste or permit impairment
or deterioration of the Property. (b) shall not abandon the Property. () shall'restore or repair prompily and in 2 good and workmanlike
manner all or any part of the Property to the equivalent of its original condition; us.h other condition as Lender may approve in writing,
in the event of any damage, injury or loss thereto, whether or not insu 'q:cc:‘brocc‘égsifar: available to cover in whole or in part the costs
of such restoration or repair, (d) shall keep the Property, including improvements, fixtares, equipment. machinery and appliances thercon
in good repair and shall replace fixtures, equipment, machinery and appliances on the Property when necessary to keep such items in good
repair, (¢) shall comply with all laws, ondinances, regulations and requirements of any governmenzl body applicable to the Property, (f)
shail provide for professional management of the Property by 4 residentia] rentl property manager satisfactory to Lender pursuant 1o a
contract approved by Lender in writing, unless such requirement shall be waived by Lender in writing, (g) shall generally operate and
maintain the Property in a manner to ensure maximum rentals, and (h) shall give.notice in writing to Lender of and, unless otherwise
directed in writing by Lender, appear in and defend any action or proceeding purporting 10 affcc__t}th?: Property. the security of this Instrument
or the rights or powers of Lender. Neither Borrower nor any tenant or other pcrs‘pris;hall remove, demolish or alter any improvement now
existing or hereafter erected on the Property or any fixture, equipment, machinery.orapplidnce in or on the Property except when incident
t the replacement of fixtures, equipment. machinery and appliances with items of like kind

If this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the grourj& lc:-.sc (ii) shall give immediate written notice
to Lender of any default by lessor under the ground lease or of uny notice received by Borrower from such Jessor of any default under the
ground lease by Borrower, (iti) shall exercise any option to renew or extend the ground lease and give written’ confirmation thereof to Lender
within thirty days after such option becomes exercisable, (iv) shall give immediate written notice.to Lender.of the commencement of any
remedial proceedings under the ground lease by any party thereto and, if required by Li:‘nc,lgp..:‘“shall‘-"pgrtﬁit Lender as Borrower's
attorney-in-fact to control and act for Borrower in any such remedial proceedings and (v) shall within- mydays after request by Lender
obtain from the lessor under the ground lease and deliver to Lender the lessor's estoppel certificate required thereunder, if any. Borrower
hereby expressly transfers and assigns to Lender the benefit of all covenants contined in the ground lease, whether or not such covenants
run with the land. but Lender shall have no liability with respect to such covenants nor any other covenants contained in.the ground lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the groundlcas i rq;ﬁing said estaie
and interests. and Borrower shall not, without the express written consentof Lender, alter or amend said groundleas¢. Bofrower covenants
and agrees that there shall not be a merger of the ground lease. or of the leasehold estate creaied thereby, with-the fe¢ cstate ‘covered by
the ground lease by reason of said leasehold estate or said fee estate. or any part of either, coming into common ownership, unless' Lender
shall consent in writing to such merger: if Borrower shall acquire such fee estate, then this Instrument shall siﬁiulgncdi_ ly and without
further action be spread so as (o become a lien on such fee estate. s

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing. Borrowcrshall no a:l'lp‘.\;ie,(_
changes in the use for which all or any part of the Property was intended at the time this Instrument was executed. Borrowe: -""Sl;gll'hgt’initiz'it; %
or acquiesce in a change in the zoning classification of the Property without Lender's prior written consent.
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8 PROTECTION OF LENDER'S SECURITY. It Borrower fails v pertorm the covenants and agreements contained in this Instrument.
< or if any action or proceeding is commenced which atfects the Property or title therero or the interest of Lender therin, including, but not
- limited to, eminentdomain, insolvency. code entorcement. of arrangements or procesdings involving s bankrupt or decedent, then Lender
al Lcndcr s option may make such appearances, disbure such sums and take such action as Lender deems necessary, in ity sole discretion,
4 pmtm Lender’s interest, including. but not imited 10, (1) disbursement of attormey s tees, an entry upon the Property to make repairs.,
i1} procurement of satisfactory nsurance as provided i paragraph § hereol, and tv) it this Instrument s on a leasehold, exercise of any
optioh-to-renew or extend the ground lease on behalt of Borrower ard the curing of any detault of Borrower i the terms and conditions
:.ut the 1.rounu lease,

-\ny umoums dhhurscd by Lender pursuant to this pamgraph 8, with interest thereon, shall become additional indebtedness of Borrower
- secured by this Instrument. Unless Borrower and Lender agree to other terms of payment, such amounts shall be immediately Jue and
5 b.’ly.zble and shall bear interest from the date of disbunement at the rate stated in the Note untess collection from Borrower of interest at
“auchordle would be contrary to applicable law, in which ¢vent such amounts shall bear interest at the highest rate which nuay be collected
from. Bormuer underapplicable law. Borrower hereby covenants and agrees that Lender shail be subrogated to the lien of any mortgage
or other llcn dnch.tr;.rd in whole or in part, by the indebtedness secured nereby. Nothing contained in this paragraph X shall require Lender
& xpem.c or. mkc any action hereunder.

9, I\SPECTION‘ Lcndcr ma) make or cause (0 be made reasomable entries upon and inspections of the Property.

10. BOOKS AND. RECGRDS_ Bnmmcr shall keep and maintain at all times at Borrower®s address stated below, or such other place as
Lender may .:pprmem nng. cnmplctc and accurate books of accounts and records adequate to reflect correctly the results of the operation
of the Property:and copies of ail ‘written contracts, feases and other instruments which attect the Property. Such books, reconds., contracts,
leases and other instruments shall be: subject o examunation and inspection at any reasonable time by Lender. U pon lender’s request.

Borrower shall fumish to Lcndcr ithin one hundred and twenty days atter the end of cach {iscal yvear of Borrower, a balance sheet, a
statement of Income and c;pcrm:a nt the Property and a statement of changes in financial position, each in reasonable detail and certified
by Borrower and, if Lcndcr shall nzqulrc. by, an independent certified public accountant. Borrower shall turnish, ogether with the foregoing
financial statements and a.dny uthcr e upon Lender’s request, a rent schedule tor the Property, centitied by Borrower, showing the name
of each tenant, and for ca..h lcnam the xp.n.e m;up:cd the lease expiration date, the rent payable and the rent paid.

11. CONDEMNATION. Bormwcr shall pmmpt]v nonty Lender of any action or proceeding relating v any condemnation or other taking,

whether direct or indirect, of the Pmpg:m or p,m ‘thereot, and Borrower shall appear in and prosecute any such action or proceeding unless
otherwise directed by Lenderins 'nnb. Bummcr authorizes Lender, at Lender's option. as attomey-in-fact for Borrower, 1 commence,
appear in and prosecute, m Lender™s or Bormu.cr > name, any action or proceeding relatnng to any condemnation or other @kicg of the
Property. whether direct or indirect, .md Ly settle or compromise any claim in connection with such condemnation or other taking, The
proceeds of any award, pavment or cl.um for damuges, direct or consequential, in connection with any condemnation or other miing,

whether direct or indirect. of the Pmpcrt} of part.| théreaf, or for conveyanees in liew of condemnation, are hereby assigned to and shall
be paid to Lender subject, if this lmtrumem In mi Ieaschold to the rnghts of lessor under the ground lease.

Borrower authorizes Lender 10 apply such awards, paym:n&. prmccd\ or damages, after the deduction of Lender’s expenses incurred in
the collection of such amounts, at Lender’s option, to reswmtmn or repair of the Property or 1o payment of the sums secured by this
Instrument. whether or not then due, in the nrdcmlappl ationset forth in paragraph 3 hereof. with the balance, if any. to Borrower. Unless
Borrower and Lender otherwise agree in writing, any-application of proceeds 1o principal shall not extend or postpone the due date of the
monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of such installments. Borrower agrees to execute such
further evidence of assignment of any awards, procccdx damak.c-. or claims arising 1n connection with such condemnation or taking as
Lender may require, -

12. BORROWER AND LIEN NOT RELEASED, From nmc o ume, Lcndcr_mm at Lender’s option, without giving notice to or obtaining
the consent of Borrower. Bormower’s successors or assigns or of any Jumor-h” _huld¢r or guarantors, without liability on Lender's part and
notwithstanding Borrower®s breach of any covenant or agreement:of Borrower in this Instrument, extend the time for payment of said
tndebtedness or any part thereof, reduce the payments thereon, r:lcas.c anyone hahlc on any of said indebtedness, accept a renewal note or
notes therefor, mudify the terms and time of payment of said indebiedness, release from the lien of this Instrument any part of the Property.
tuke or release other or additional security, reconvey any part of the Pmpcnv c,unacm to any map or plan of the Property. consent to the
granting of any sasement, join in any extension or subordination agrccmcnt. and agred in Writing with Borrower to modny the rate of interest
or period of amortization of the Note or change the amount of the monthly nmmllmcm.s pa»ablc thereunder. Any actions taken by Lender
pursuant to the terms of this paragraph 12 shall not aftect the obligation of Barrowar or Borrower's sucCessors OF assigns 1o pay the sums
secured by this Instrument and to ohserve the covenants of Borrower contamcd herein, hall not affect the guaranty of any person,
corporation, partnership or other entity for payment of the indebtedness secured hcrch\ and shall notaffect the lien or priority of lien hereof
on the Property. Borrower shall pay Lender a reasonable service charge. lm.clher with; such title insurance premiums and attormey’s fees
as may be incurred at Lender's option, tor any such action it taken at Borrower, \ rcqu 5

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lcndcr n cxercaslm. any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the gxercise of any right or remedy. The acceptance by Lender
of payment of any sum secured by this Instrument after the due date of such payment sha!l not be a waiver'of Lender’s right to either require
prompe payment when due of all other sums so secured or 1o declare a default for mlurc 1o make prompt. payment. The procurement of
insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver daf:-Lender's pight 1o accelerate the maturity of
the indebtedness secured by this Instrument. nor shall Lender’s receipt of any awards, proceeds or damagcs under paragraphs § and 11
hereof operate to cure or waive Borrower™s default in pavment of sums secured by this Instrumcnt,

14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a writlen request from Lcndcr rurm\h Lcndcr wuh a writlen statement,
duly acknowledged, setting forth the sums secured by this Instrument and any right of set-oft, Loumcrclmm or; mhcr defcnsc which exists
against such sums and the obligations of this Instrument, ‘ d ;

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to bc a sct.unw,agrccmcnl pursuant to
the Unitorm Commercial Code for any of the items specified above as part of the Property which, under applicablelaw, -mdy be subject
to a secunty interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a wccuriwemtcrcst An Said iems,
Borrower agrees that Lender may file this Instrument. or a reproduction thereot, in the real estate records or:other app opnatc index, as

a financing statement for any of the items specified above as part of the Property. Any reproduction of this: lnstrumcm A1 of any other
security agreement or financing statement shall be sufficient as & financing statement. In addition, Borrower agrees. 10 exXecute: nnd deliver
to Lender, upon Lender’s request, any financing statements., as well as extensions, renewals and amendments thereof, and: rcprOducnons
of this Instrument in such form as Lender may require to perfect a security interest with respect to said items. Borrower shall. pay all‘coss
of filing such tinancing statements and any extensions, renewals, amendments and releases thereot, and shall pay all rcamnablc costs and
expenses of any record searches for financing statements Lender may reasonably require, Without the prior written comem of Lcndcr
Borrawer shall not create or suffer to be created pursuant to the Uniform Commercial Code any other security interést in said items;
including replacements and additions thereto. Upon Borrower’s hreach of any covenant or agreement of Borrower contained inthis

Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall have the remedies of a sccur:d party ;'?
under the Uniform Commer.tal Code and, at Lender’s option, may also invoke the remedies provided in paragraph 27 of this lmtrumem i
as to such items. In cxercising any of said remedies, Lender may proceed against the items of real property and any items of . pcrsonalf

property specified above as part of the Property separately or together and in any order whatsoever, without in any way mccung the.
availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument. =
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+16; LEASES OF THE PROPERTY. As used in this paragrapl 16. the word "lease” shall mean “sublease” if this Instrument is on a

;;lca‘SchoId Borrower shall comply with and observe Borrower’s obligations as landlord under all leases of the Property or any part thereof.
Borrower will not lease any pottion of the Property for non-residential use except with the prior written approval of Lender, Borrower, at
Lender™s ‘request, shall furnish Lender with executed copies of all leases now zxisting or hereafter made of all or any part of the Property,
‘all.feases now or hereafter entered inte will be in form and substance subject to the approval of Lender. All leases of the Property shall
_Specifically provide that such leases are subordinate to this Instrument: thit the tenant atoms 1o Lender, such attornment to be effective upon
Lenderyacquisition of title to the Property: that the tenant agrees (0 execute such turther evidences of attornment a. Lender may from time
A0 ime request; tat the atornment of the fenant shall not be terminated by foreclosure: and that Lender may. at Lender’s option, zccept
orTeject such: am)mmcm\ Borrower shal aoi, without Lendee’s written consent, execute., mudify | surrender or terminate, either orally or
1A wriung, .my Icgnc now existing or hereafter made of all or any part of the Property providing for a term of three years or more, permit
an assignment or. sublease of such a lease without Lender’s written consent, or request or consent 1o the subordination of any lease of all
or any part of the Propcrt) to any lien subordinate to this Instrument, If Borrower becomes awitre that any tenant proposes to do, or is doing,
any act.or’ tl‘:m;~ which’ may give Tise {0 any right of set-olf against rent, Borrower shall (i) take such steps as shall be reasonably calculated
to preventthie accrual-of any right to a set-off against rent, (i nonty Lender thereof and of the amount of suid set-offs, and (i) within ten
days after such gcem.sl mmhur\e the tenant whe shall have acquired such night to set-olf or ke such other steps as shall effectively
dmrurgc am. .,s‘e:-ott .md as shall assure that rents thereatter due shall continue  be payable without set-oft or deduction,

Upon Lcndcr \ rcque_;at', Bq’miwc‘_r shall assign to Lender, by wrirten instrument satisfactony to Lender, all leases now existing or hereafter
made of all or any part.of the. Property and all security deposits made by tenants in connection with such leases of the Property. Upon
assignment by Borrower to-Lender of any leases of the Property, Lender shall have all of the nights and powers possessed by Borrower prioe
o such .mu..nmcnund Lender \h.ﬂl h;l\c the right to modify, extend or terminate such existing leases and to execute new leases, in Lender’s
sole discretion, W% -

17. REMEDIES CU\dULATi\'E Ea;ﬁ'»'remcd\ provided in this Instrument ts distinct amd cunulative to all other rights or remedies under
this Instrument or afforded b iaw or cqum and may he excreived concurreatly, independently, or successively, in any onrder whatsoever.

. ACCELERATION IN. CASE OF BORRO\\ ER'S INSOLVENCY, If Borrower shall voluntarily file a petition under the Federal
Bankmpu.v Act, as such Act may fmm time to time be amended, or under any similar or successor Federa! statute relatng 1o bankruptey.
IMvelvency, armsngements or rcurgamz.uwm ar undcr any state bankruptey or insolvency act, or file an arnswer in an involantary proceeding
admitting insolvensy or inability: to pay debty or it Borrower shall fal o obtin a vacition or stay of involuntary proceedings brought for
the reorgamzation, disselution or-diquidation of Bummcr or f Borrower shall be adjudged 3 bankrupt, or it a trustee or receiver shall be
appointed for Borrower or Borrower's property or.if the Pronary chall hecome subject to the junsdiction of @ Federal bankruptey court
or simular state court, or if Borrower shall make an assignment for the benetit of Borrower's creditons, ot if there is an attachment, evecution
or other judicial wizure of any portion of Bnrmu.cr s assety and such seszure s notdischarged within ten days, then Lender may, at Lender’s
option, declare all of the sums secured by this lmtmmcm'm ‘be immediately due and payable without prior notice to Borrower, and Lender
may invoke any remedies pernutted by para;,mph’ 27 ofithis Instrument. Any attorney's tees and other expenses 1ncurred by Lesder in
connection with Borrower's bankrupicy or any ot the ndlcr aforesaid events shall be addinonal indebtedness of Borrower secured by this
Instrument pursuant to paragraph & hereot. : ¢

19. TRANSFERS OF THE PROPERTY OR BE\EFIC IAL I\TERESTS IN BORROWER: ASSUMPTION. On sale or transfer of (i) all
or any part of the Property. or any interest therein, of (i) hcncm.ul inlerests in Borrower (it Borrower s not a natural person or persons
but v d& corporation, partnership, trust or other Ic;al cmm “Lender may, at Lender's opaion, declare all of the sums secured by this
Inntrument to be immediately due and payable, and Lct\dcr may invoke any remedies permitted by paragraph 27 of this Instrument. This
option shall not apply in case of g

(@) tramsfers by devise or descent or by npcraucrn ot law upon the death of « joint enant cr a partner:

(b) sales or transfers when the transteree’s cred:monhmc“ and management ability are satisfactory to Lender and the transferee
has executed, prior to the sale or transfer, a written assumption auc«:mcm cunt:umnb such ternms as Lender may require, inciuding, if
required by Lender, an increase in the rate of interest payable under the: No

() the grant of a leasehold interest in a part of the Property of mrec 3.car> ur less (or such longer lease term as Lender may permit
by prior written approval) not containing an option to purchase tcxccpt any interest in the ground lease, if this Instrument is on a leasehold):

id) sales or ransters of beneficial interests in Borrower pn}x ided that’ \uch sales or mansfers, together with any prior sales or
transfers of beneficial interests in Borrower, but excluding sales or transfers. undersubparagraphs ta) and (b) above. do not result in more
than 49% of the beneficial interests in Barrower having been sold or tmn.st‘cmd since’sommencement of amortization of the Note: and

te) sales or transfers of fixtures or any personal property pursuafit to lh:‘hnl paral.raph of Paragraph 6 hereof,

20. NOTICE. Except for any notice rcqmn:d under applicable law to be giv :n in: :molhcr manm:r (a) any nonice to Borrower provided tor
in this Instrument or in the Note shall be given by mailing such notice by ceruﬁcd mail addressed to Borrower at Borrower's address stated
betow or at such other address as Borrower may designate by rotice to Lender as prowdcd Nerein, and (b) any notice to Lender shall be
given by certified mail, remurn receipt requested, o Lender’s address stated hcrcm orto such other address as Lender may dcmgnatc by
notice 10 Borrower as provided herein. Any notice provided for in this Instrument.or, in th Note s all hc deemed to have been given to
Borrower or Lender when given in the manner designated herein. ;

21. SUCCESSORS AND ASSIGNS BOUND;JOINT AND SEVERAL LIABILITY; »\GE\:TS c -\P’I"_" "S The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective succcssor\ and assigns of Lender and Borrower, subject
w the provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be. joint and séveral. In exercising any rights
hereunder or taking any actions provided for herein, Lender may act through its employees, agcnt.s or mdcpcndent contractors as authorized
by Lender. The captions and headings of the paragraphs of this Instrument are lor convenience onlv and are not o bc used to interpret or
define the provisions hereot. :

22, UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW; SEVERABILITY. This ferm of muluta ly instrument combines
unitorm covenants for national use and non-uniform covenants with limited varations by junsdtcuon 1o cananmte & uniform security
instrument covering real property and related fixtures and personal property. This Instrument shall be governéd by, the law of the jurisdiction
in which the Property is located. In the event that any provision of this Instrument or the Note conflicts with apphcablc law, such conflict
shall not atfect other provisions of this Instrument or the Note which can be given effect without the com‘hcnng provisions, and to this end
the provisions of this Instrument and the Note are declared to be severable. In the event that any applicable law I:mmng the amount of
interest or other charges permitted to be collected from Borrower is interpreted so that any charge provided for:in this Instrument or in the
Note. whether considered separately or together with other charges levied in connection with this Instrument and the Note; “violates such
law. and Borrower is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to clumnntc such’ vuo]auon
The amounts, if any, previously paid to Lender in excess of the amounts payable to Lender pursuant to such chargc.s as reducedshall be
applied by Lender to reduce the principal of the indebtedness evidenced by the Note. For the purpose of determining: whether any, appllcabl-
faw limiting the amount of interes: or other charges permitied to be collected from Borrower has been violated, all mdcbwdncs.s which is
secured by this Instrument or evidenced by the Note and which constitutes interest, as well as all other charges levied in. connection with )
such indebtedness which constitute interest, shall be deemed to be allocated and spread over the stated term of the Note:. Unlesa omcrwxsc"““
required by applicable law, such allocation and spreading shall be effected in such a manner that the rate of interest compu ed thcreby i
uniform throughout the stated term of the Note. y

33. WAIVER OF STATUTE OF LIMITATIONS. Borrower hercby waives the right to assert any statute of limitations as a bar to the
enforcement of the lien of this Instrument or (o any action brought to enforce the Note or any other obligation secured by this Instrumcnt

15428 LF (11/01/96) (page 5 of 8}

9811200086 ~
8% 1901 P60254



+ 23. WAIVER OF MARSHALLING. Notwithstanding the evistence of any other secunty anterests i the Property held by Lender or by any
- other party, Lender shall have the right to determine the order in which any vr 2l of the Property shall be suhzected to the remedies provided

‘herein. Lender shall have the right 1o determine the order in which any or all portiom of the indebtedness secured hereby are satnfied from

.f:"!hc_x.p'r'd"c,,ccds realized upon the exercise of the remedies provided herein, Borrower, any MM who cansents to this Instrument and any party

* who sow or hereafter acquires a sccurity interest in the Properry and wha his actual o constructive notice hereof hereby waives any and

: all- fight to require the marshalling of assets in connection with the exerene of any of the renasdies permitted by apphicable law or provided
7 e

25. CONSTRUCTION LOAN PROVISIONS. Bosrower agrees 1o comply with the covenants and conditons of the Comtruction Loan
“Agreement, if-any, which is hereby incorporated by reterence 1n and made a part of this Instrument. All advances made by Lender pursuant
‘to:the Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory
as provided in the Construction Loan Agreement, All sums disbursec by Lander prior to completion of the improvements to protect the
security of this Instrument up to the principal amount of the Note shall be treated s disburesitents punuant to the Comtruction Loan
Agreement. AW sugh sums shall bear interest from the date of dishursement a2 the rate stated 10 the Note. unless collection from Borrower
of interest at such'rate would be contrary 10 applicable law in which event such amounts shall bear mnterest at the highest rate which may
be collcc;'éd_:t'ri: :.fBbrrk)\#&;:f"upder applicable law and shatl be payable upon notice from Lender to Borrower requesting payment theretor.,

From time 1o time as Lender deems necessary to protect Lender's interasts, Borrower shal, upon request of Lender, execute and deliver
to Lender, 1n such forni as Lender shall direct, assignments of any and ail nghts or clains which relate to the construction of the Properyy
and which Borrower ray hiave against any party supplying or who has supplied labor, materials or services in connection with construction
uf the Property. In case of breach'by Borrower of the covenants and conditions of the Construction Loan Agreement, Lender, at Lender's
option, with or without entry.upon thé Property, (i) may invoke any ot the rights or remedies provided in the Construction Loan Agreement,
(i) may accelerate the sums Sccgréii by this Instrument and invoke those remedies provided in paragraph 27 hereof, or (i) may do toth,
I¥, after the commencement of ameftization of the Note, the Note and this Instrument are sold by Lender, from and after such sale the
Construction Loan Agreement shall cedse fo°be a part of this Instrument and Borrower shall not assert any right of set-off, counterclaim
or ather claim or defense arising otit of-of in cupnection with the Construction Loan Agreement against the obligations of the Note and this
Instrument, T4

26. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. As part of the consideration for the
indebtedness evidenced by the Note, Borrower herehy absolutely and unconditionally assigns and mransfers to Lender all the rents and
revenues of the Property, includingthose now due, past due, or © become due by virue of any lease or other agreement for the occupancy
or use of all or any part of the Property, regardless of to whom the rents and revenues of the Property are payable. Borrower hereby
authorizes Lender or Lender's agents to collect the aforesaid.rents and revenues and hereby directs each tenant of the Proparty to pay such
rents to Lender or Lender’s agents: provided, however, that prior 1 written notice given by Lender to Borrower of the breach by Borrower
of any covenant or agreement of Borrower in-this Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower.to apply thé rents and revenues so collected to the sums secured by this [nstrument in the
order provided in paragraph 3 hereof with the balance so long as no such breach has accurred. 1o the account of Borrower, it being intended
by Borrower and Lender that this assignment of rcni;s-,co_né;timtc;g in absolute assignment and not an assignment for additional security only.
Upon delivery of wrinen notice by Lender to Borrower of tie breach by Borrower of any covenant or agreement of Borrower in this
Instrument, and without the necessity of Lender critf.;‘;-i'hg‘yﬁbn__,a-ﬁd taking and mainmining fulf control of the Property in person, by agent
or by a court-appointed receiver, Lender shall immediately be entitled to possession of all rents and revenues of the Property as specified
in this paragraph 26 as the same become due and payable including but not limited to. rents then due and unpaid, and all such rents shall
immediately upon delivery of such notice he held by Borrower as trustee for the benefit of Lender only: provided, however, that the wrinten
notice by Lender to Borrower of the breach by Borrower shall.contain a statement that Lencer exercises its rights to such rents. Borrower
agrees that commencing upon defivery of such written notice of Borrower's hreach by Lender to Borrower, each tenant of the Property shall
make such rents payable o and pay such rents 10 Lender or Lender’s agenss t)ne."L¢ﬁd¢r's written demand 1o ¢ach tenant therefor, delivered
to ¢ach tenant personally, by mail or by delivering such demand o each Eén._tn’l' unit; without any liability on the part of said tenant t inquire
further as to the existence of a default by Borrower. T ;o

Borrower hereby covenants that Borrower has not executed any prior assignment of:aid rents, that Borrower has not performed. and will
not perform. any acts or has not executed, and will not execute, any imtm_pé'ﬁ‘t'whi&"h‘yoﬂlirp[;vcm Lender from exercising its rights under
this paragraph 26. and that at the time of execution of this Instrument thefe has been no-anticipation or prepayment of any of the rents of
the Property for more than two months prior to the due dates of such rents. Bofrowér covenants that Borrower will not hereafier collect
or accept payment of any rents of the Property more than two months prior to the due dates of such rents. Borrower turther covenants that
Borrower will execute and deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time to
time request.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrumenit, L.cndcrmny in person, by agent or by a
court-appainted receiver, regardiess of the adequacy of Lender's security. enter upon and wmke and maintain full control of the Property in
order to perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited to, the execution,
cancellation or modification of leases, the collection of all rents and revenues of the Property. the making of repairs to the Property and
the execution or termination of contracts providing for the management or maintenance of the' Property, all on‘such terms as are deemed
best to protect the security of this Instrument. [n the event Lender elects to seek the appointment.of a receiver for the Property upon
Borrower's breach of any covenant or agreement of Borrower in this Instrument. Borrower héf“eh'yf"e’ip}l;ciﬁs'l);-;'é'nmcnts to the appoinmment
of such receiver. Lender or the receiver shall be entitled to receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of writtan notice by Lender to Borrower of thcibréach b)Bormwcr of any covenant

or agreement of Borrower in this Instrument shall be applied first to the costs, if any, of mking control of .and managing‘the Property and
collecting the rents, including. but not limited to, attomey’s fees, receiver's fees, premiums on recciver’s bonds, custs of repairs to the
Property, premiums on insurance policies. taxes, assessments and other charges on the Property. and the costs of discharging any obligation
or liability of Borrower as lessor or landlord of the Property and then to the sums secured by this Instrument. Lénder or the receiver shail
have access to the books and records used in the oneration and maintenance of the Property and shall be liable.to account only for those
rents actually received. Lender shall not be liable 10 Barrower, anyone claiming under or through Borrower or anyoné having:an interest
in the Property by reason of anything done or left undone by Lender under this paragraph 26. g S

If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the Propcrtjignﬂ collécting’the,
rents. any funds expended by Lender for such purpases shall become indebtedness of Borrower to Lender secured by this' Instrument *.
pursuant to paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment. such amounts shall-be payahle.
upon notice from Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursemnent at the rate'stated = .
in the Note unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall Bqa'hzintcfes‘l' at -

the highest rate which may be collected from Borrower under applicable law,

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents asprowded

herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or pi‘qy_,idbd ;
herein. This assignment of rents of the Property shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender. ¢
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- Non-Unlrorm Covenants, Bomower and Lender further covcnan:nnd agrcn: ax follows:

7. ACCELERATION: REMEDIES. Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, including,
“:"t"_;limitcd to, the covenanis to pay when due any sums secured by this Instrument, Lender at Lemder’s option may declare all of the
vSecured by this Instrument be immediately due and payable without further demand. After giving Borrower notice of default in the
mnnm:r prescribed by upplicable law, Lender may invoke the power of sale and any other remedies permitted by applicable law or provided
_5.-.5»hcmn Borrnwcr acknowledges that the power of sale herein granted may be exercised by Lender without prior judicial hearing. Borrower
has the’ nghl o _bring an sction to assert the non-¢xistence of a breach or any other defense of Borrower 0 acceleratior: and sale. Lender
sh:ll be cnmltd to collect all costs and expenses incurred in punuing such remedies, including, but not limited to, attorney's fees and costs
; ut'documcnutry cvtdc.ncc abstracts amd title noports.

il Lcndcr m ﬁlcs thepower of sale, Lender shall give wnitten notice 1o Trustee of the sccurrence of an event of default and of Lender’s
clccuon 10: Lausc the. P‘mpcrtv o be sold. Trustee and Lender shall give such notices as the laws of Washington may require 1o Borrower
and to sus.h other: pcrwm as the laws of Washington prescribe, and after the lapse of such time as may be required by applicable law,
Trustee shall acll the Property acconding to the laws of Washington. Trustee may sell the Property at the time and place and under the terms
dcslgnatr.-d n ‘the nomc of sale in one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any
parcel of the Property for a' pcnod or periods not exceeding 2 total of 30 days by public announcement at the time and place fixed in the
notwe of sale, Lcndcr or Lcndcr s designee may purchasc the Property at any sale.

Trustee shalt dclwcr w-the purch:w:r Trustee s deed conveying she Property so sold without any covenant or warranty, expressed or implied.

The recitals in the Teustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds
of the sale 1n the following nrdcr Aa) 1o all costs and expenses of the sale, including, but not limited to, Trustee’s and attorney's fees and
costs of titde evidence: (b) to all”’ su;m secured by this Instrument in such order as Lender, in Lender’s sole discretion, directs; and (¢) the
excess, it any, to the clcrk m thc ﬁupcrmr sourt of the county in which the sale took place.

X, RECON‘VEYANCE Upon:::paym‘cm l)f"QllTﬁSl.lﬂts‘ secured by this Instrument. Lender shall request Trustee to reconvey the Property and
shall surrender this Instrument and all nmc( evidencing indebtedness secured by this Instrument to Trustee. Trustee shall reconvey the
Property without warranty to lhc ‘penon or: pcr\on\ lcbnll) entitled thereto, Such peron or persons shall pay Trustee’s reasonable costs
tncurred in o0 reconveving the Pmpcrr) S

20. SUBSTITUTE TRUSTEE. ln au.nnlan»c M:h appln.ablc law, Lender may from time 1o 1ime appoint a successor trustee to any Trustee
appeinted hereunder who has ceased .n.l Wl!hout conveyance of the Property, the successor trustee shall succeed to all the ude, power
and dities conferred upon the Trustee herem and by, appln.ablc law.

30. USE OF PROPERTY. The Property i |~. not. us pnng.;npally for agriculnural or farming purposes,

3i. FUTURE ADVANCES. Upon request of Borm'wcr" Lender.at Lender’s option so long as this Instrument secures indebtedness held
by Lender, may make Future Advancesto Bormwer Such Futtire Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said nofes ane sccurcd hereby. At no time shall the principal amount of the indebiedness secured
by this Instrument, not including sums advanced in au.cnrdam:e herewith to protect the security of this Instrument. exceed the original amount
of the Note (U.S. $ 440 252.00 ). plus the additional sumof U.8. §  N/A

In Witness thrcof Borrower has executed thls ln.stmmcn: or has causcd the same 10 be executed by its representatives thersunto

duly authorized.
NORD NORTHWEST CORPORATION

By: (f7LJ27’zﬁq2-£;Z- P

RICHARD G NORD, PRESIDENT

Borrower's Address:

P O BOX 1437

LA CONNER, WASHINGTON 98257
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& CORPORATE ACKNOWLEDGEMENT
?:"'Stalc uf Washmgton. County ss: f_Slc_A.:),' L

~ On this /5 day of A/‘wwf»s 19 9 7 . betore me, the undersigned, a Notarqu i
and tor h:: State of Washington, duly commissioned :md sworn, pensonally appeared £, v LA« A '
N - and n m
:’”known o bc thc ( Prcs:den} and Secretary, respectively. of the corporationthat
cx:cutcd the’ wuhm and foregoing instrument, and acknowledged said instrument o be the free and voluntary act and deed
€ uses and purposes :hcr:m mcnunncd and on vath stated Lh:u h ¢ RS

of, 1 have hereunto set my hand and 2 tv:c. m) official \caLJ.Pc day ycnr first above written,

STATE: Q.:

hOnAQY-é--PUaLlC

1Y COUMISSION. EXFIR.SB 30-9%
My Commzsszo cxplrcs G- _-?m -499 v} Nmary Public in a émeSmte of Washmgton residin w«,d’ \
[ PYVITY
N INDIVIDUA!, ACKNOWLEDGEMENT
State of Washington,- County ss:
On this dayof .19 . before me, the undersigned, a Notary Public

in and for the State of Washmgmn duly commissioned and sworn, personally appeared

; . 1o me known to be the individual(s) described in and who
executed the toregmng 1mtmmcn( -atid: acknowlcdg:d to me that signedand sealed the said instrument
as free and \olum.ar\ act :md deed, for the uses and purposes therein mentoned.

In Witness thrcol:, Is.:l}avc hcrc-‘untg}sgl my hand and affixed my official seal, the day and year first above written.

My Commission expires: - | Notary Public in and for the State of Washington, residing at:
INDIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGEMENT

State of Washington, County ss:

:"19 . before me. the undersigned, 2 Notary Public

On this day of A
'onad and sworn, personally appeared

in and for the State of Washington, duly comrm

. to me knaw"‘n 0 be the individual(s) described in the foregoing instrument as and

known to be the General Partner(s) of : .3
Limited Parmership and, on behalf of such leltcd Pnrmershlp ac_knowledgcd to me that signed and sealed
the foregoing instrument as the free and voluntary act and deed of sa'd L;mu:d Partncrshlp. for the uses and purposes therein
mentioned. . i :

In Witness Whereof, ! have hereunto set my hand andaﬁ'nxcdmyoﬁicxal seal, the day and year first above written,

My Commission expires: Nomry Pubhc i and for tht: State of Washington. residing at:

CORPORATE LIMITED PARTNERSHIP @CI\NO\VLEDGE“EN’I‘

State of Washington, County ss:
On this day of 19 v bcfom me, the undersigned, a Notary
Public in and for the State of Washington, duly commissioned and sworn, pcrsonail\ appcarcd
and -
to me known ty be the President and Sccrcury respectively, of

thc corporanon :hal executed the foregoing

instrument as General Partner of ¢
. a Limited Parmership, and acknowledged the sa:d m:.trumcnt 10 be the free and
voluntary act and deed of said corporation as such General Partner, and of said L:mncd Partncrshlp ‘for the uses and
purposes therein mentioned, and on oath stated that authorized to cxccute the sa:d mstrumcnt and
that the seal affixed is the corporate seal of said corporation General Parmer, A

In Witness Whereof, | have hereunto set my hand and affixed my official seal, the da) and "car f':rst abovc wrilten.

My Commission expires: Notary Public in and for the State of Washington, residing at:

REQUEST FOR FULL RECONVEYANCE

To Trustee:
The undersigned is the holder of the note or notes secured by this Instrument. Said note or notes togelher wuh"-';
all other indebtedness secured by this instrument, has been paid in full. You are hereby directed to cance! said note or notes’
and this Instrument, which are delivered hereby, and to reconvey, without warranty, all the estate now held: by you under -
this Instrument to the person or persons legally entitled thereto, L '

Dated:
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SB-13643

EXHIBIT "A"

Lot 86, MADDOX CREEK P.U.D. PHASE I, according to the plat
thereof recorded in Volume 16 of Plats, pages 121 to 130,
records of Skagit County, Washington;

TOGETHER WITH that portion of Lot 75, PLAT OF MADDOX CREEK
P.U.D. PEASE I, described .as follows:

Beginning at the most Northwesterly corner of said Lot 75;
thence South 62°07'54" East a distance of 25.20 feet along the
Northerly line of said Lot 75 toa, contiguous corner with
Tract 86, said plat; E

thence South 75°14’'10" West a distance of 30.69 feet, more or
less, to a point on the Westerly line of Lot 75;

thence North 20°41‘15" East a distance of 20.95 feet along
said Westerly line to the point of beginning.

Situated in Skagit County, Washingtéﬁ,

- END OF EXHIBIT "A" -
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