%

4, (a) PRICE. Buver agrees to pay:

\L

When Recorded Return To:

P. MICHAELLONG kAR T
1447 - 3rd Avenue -

P. O. Box 336
Longview, WA 98632

ﬂﬂﬂﬂﬂﬂﬂ
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REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

.~ PARTIES AND DATE. This Contractis entered inoon Ay, 2 .
1998, between WALTER E. PARTRIDGE and STEPHANIE L. PARTRIDGE husband o

wife, as "Seller” and K‘R‘?ﬂE McMORAN ! 1 single woman, as "Buyer."

2. SALE AND LEGAL DESCRIPTION. ‘Selleragrees to sell to Buyer and Buyer agrees
to purchase from Seller the following described real estate in Skagit County, State of
Washington, commonly known as 1018 N, Township, Sedro Woolley, and legally described
as follows:

Abbreviated Legal: A portion of $1/2 of NI/2 of SE1/4 of NEI/4 of §13
TS3I5N R4E WM: and a portion of the $1/2 of the SE 1/4 of the NE1/4 of §13
TS35N R4E WM, and more particularly describeéd on . the attached Exhibit

Tax Parcel Nots).: 350413-0-016-00002 and 350413-0-016:0200.

3. PERSONAL PROPERTY. No personal property is incl udedwuhthlsbalc

$ 85.000.00 Total Price
Less 2.207.73 DPown Payment
Less -()- Assumed Obligation(s) =
Results in §82.792.27 Amount Financed by Seller.”

(b) PAYMENT OF AMOUNT EINANCED BY SELLER.

Buyer agrees 1o pay the sum of $82.792.27 a« tollows:

REAL. ESTATE CONTRACT (LPE~i4 FORM,) Foe i
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$496.38, or more ‘at buyer's option on or before the Sth day of December, 1998,
including, interest. from date of execution of this Contract, at the rate of six (6%)
percent per annum on'the declining balance thereof: and a like amount or more on or
before the Sth day of each and every month thereafter until paid in full.

Payments are apphcd fi!{b‘t"ﬁ}:ﬁin[Cl't:st and then to principal. Payments shall be made
to Seller at 6577 Windfield. Parker CO 80134, or such other place as the Seller may

hereafter indicate in-w fting.

5. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject
to encumbrances including the tollowing listed tenancies, easements, restrictions and
reservations in addition to the obligations ussumed by Buyer and the obligations being paid
by Seller: None. save reservations. restrictions and easements of record,

6. FULFILLMENT DEED. Upon. paviment of all amounts due Seller. Seller agrees to
deliver to Buyer a Statutory Warranty Deed in fultitiment of this Contract. The covenants
of warranty in said deed shall not apply to any enctiunbrinces assumed by Buyer or to defects
in title arising subsequent 1o the date of this ¢ ‘g:ifgai‘i by . through or under persans other than
the Seller herein. Any persomal property included inthe sale shall be included in the
fulfillment deed. R

7. LATE CHARGES. I[fany payment on the purchase price is not made within ten (10)
days after the date it is due. Buyer agrees to pay late charge equal t0 5% of the amount of
such payment. Such late payment charge shall be in zi‘t_l,("l-i:_t_ign":gp’a[j.q;_her remedies available
to Seller and the first amounts received from Buyer afier-such late charges are due shall be
applied 1o the late charges.

8. NO_ADVERSE EFFECT ON PRIOR ENCUMBRANCES.  Sellér warranties that
entry into this Contract will not cause in an v prior encumbrance(a)a breach. (b) accelerated
payments, or (c) an increased interest rute: unless (a). (h) or (¢) has been consented to by
Buyer in writing,. B

9. POSSESSION. Buyer is entitled to pussession of the pr()pertf:‘"n-nﬂ"'d;llke*':i)f’

closing.

10.© TAXES. ASSESSMENTS AND UTILITY (IENS. Buyer agrees to pay.by the date
due all taxes and assessments becoming a lien against the properly atier thedeot this
Contract.  Buyer may in good faith contest any such taxes or assessments so-iong as no
forfeiture or sale of the property is Wreateried us the result of such contest. Buyer agrees o
pay when due any utility charges which may become liens superior to Seller's interest under -
this Contract. If real estate taxes and penalties are assessed against the property subsequent
to date of this Contract because of u change in use prior to the date of this Contract lor()pen
Space, Farm, Agricultural or Timber classifications approved by the County or because of
a Senior Citizen's Declaration to Defer Property Taxes filed prior to the date of this Contract.

REAL ESTATE CONTRACT (P-4 FORM, I ipsee 2
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Buyer may pay anddcduct the amount thereof plus 5% penalty from the payments next
becoming due Seller under-the Contract.

1. INSURANCE: Buyer agrees to keep all buildings now or hereafter erected on the
property described herein continuously insured under fire and extended coverage policies in
an amount not less thanthe balances owed on obligations assumed by Buyer plus the balance
due Seller, or full insurable value, whichever is lower. All policies shall be held by the Seller
and be in such companiesas the Sellef may approve and have joss pavable first to any holders
of underlying encumbrances. then-o Seller as their interests may appear and then to Buyer.
Buyer may within 30 days after loss negotiate a contract to substantizll y restore the premises
to their condition betore the loss. IF the msurance proceeds are sufticient to pav the contract
price for restoration or if the Buyer deposits in escrow any deficiency with instructions to
apply the funds on the rzstoration” contract. the property shall be restored uniess the
underlying encumbrances provide otherwise.  Otherwise the amount collected under any
insurance policy shall be applied upon any amounts due hereunder in such order as the Seller
shall determine. In the event of forteiture. all rights of Buyer in insurance policies then in
force shall pass to Seller. e

12. NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING
LIENS. If Buyer fails to pay taxes or assessments “insurance premiums or utility charges
constituting liens prior to Seller's interest under this Contract: Seller may pay such items and
Buyer shall forthwith pay Seller the amount thereof plus a late charge of 5% of the amount

thereof plus and costs and attorney's fees incurred in connection with making such payment.

13. CONDITION OF PROPERTY. Buyer accepts the property i its present condition
and acknowledges that Scller, his agents and subagents have made no representation or
warranty concerning the physical condlition of the property: or the uses to which it may be put
other than as set forth herein.  Buyer agrees to maintzin'the_property-in such condition as
complies with all applicable laws,

14. RISK OF LOSS. Huyer shall bear the nisk of loss for desiruction or condemnalion of
the property. Any such loss shall not relieve the Buyer from an y-ol_the Buyer’s obligations
pursuant to this Contract. St

I5.  WASTE. Buyer shall keep the property in good repair and shalﬁlﬂ._.n‘q.r' commlter sufter
waste or willful damage to or destruction of the property. Buyer shall not Femove commercial
timber without consent of Seller. '

6. AGRICULTURAI_USE. 1 this property is o be used principally for agricyltural
purposes, Buyer agrees to conduct farm and livestock operations in accordah”c,_ézzwiih_z,_;.googl-xa‘_‘
husbandry practices. [n the event u forfeiture act on is mstituted, Buyer consents to Seller’s
entry on the premises to take any reasonable action to conserve soil. crops. trees and |

ltvestock.

:fd
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17. QONDEM'NATION. Seller and Buyer may each appear as owners of an interest in
the property in zm-')"?_kac"ti}gnz-'-:eqpcerning condemnation of any part of the property. Buyer may
within 30 days after condemnation and removal of improvements, negotiate a contract to
substantially restore the premises to their condition before the removal. If the condemnation
proceeds are sufficient to pay: the contract price for restoration or if the Buyer deposits in
escrow any dcﬁcienc’c}_fﬂ..w;if[:,h ihst‘i;&:tionx o apply the funds on the restoration contract. the
property shall be restored anless underlyirg encumbrances provide otherwise. Otherwise,
proceeds of the award shall be applied.in payment of the balance due on the purchase price,
as Seller may direct. v o

8. DEFAULT. Ifthe Buyer

of this Contract, Seller Imayv:

ails to observe or perform any term, covenant or condition

(a) Suit for Instz]lments. \ue for any delinquent periodic payment: or

(b) Specific Performance. . Sue for U,_y;%giﬁc performance of any of Buyer's
obligations pursuan to this Conrtract: or.

(¢)  Forteit Buyer's Interest. Forfeit this Contract pursuant 1o Ch, 61.30. RCW,
as it is presently enacied and may hereatter-he amended. The effect of such
forteiture includes: (i) all r.ght, fi’tfl*e’”itgd”‘jn-:texj;ﬁﬁs_; in the property of the Buyer
and all persons claiming through the Bayér shall be terminated; (if) the Buyer's
rights under the Conwract shall be cancelled; (iii) all sums previously paid
under the Contract skall belog 10 and beretained by the Seller or other person
o whom paid and entitlee thereto: vyl ‘improvements made 1o and
unharvested crops on the property sha!l belong 1o the Selier: and (v) Buyer
shall be required 10 surrender possession of the property. improvements. and
unharvested 2rops t the Selter 10 days atter'the forferture..

(d)  Acceleration of Balance Due. Give Buyer writien notice demanding payment
of said delinquencies and payment of a late charge of 5%.or.the amount of
such delinquent payments and payment of Seller's reasonable attorney's fees
and costs incurred in preparing and sending such N'bti-eé"'apdf_:gfaﬁng that if
payment pursuant 1o said Notice is not received within thin,yf-”(’_'}()i}fdiiyb;afler the
date said Notice is either deposited in the mail address to the” Buyer or
personally defivered (o the Buver, the entire balunce owing. including interest,

will become immediately due and payabie, Seller may thereupon institute sitit

for payment of such balance. interest. e charge and reasonable attorney’s.
fees and costs.

(¢)  Judicial Foreclosure. Sue 10 foreclose this Contract as u mortgage. in'which
event Buyer may be liable for deficiency,

981117001¢ EKI1G9SreUi0y
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19. RECEIV ER It beller has instituted any proceedings specified in Patagraph 18 and
Buyer is receiving’ rentat ‘or- other income from the property, Buyer agrees that the
appointment of a rccclv::r for the propcrtv 1S necessary to protect Seller’s interest.

20. BUYER'S RFMEDY F-’ R-SELLER'S DEFAULT. If Seller tails to observe or
perform any term, covcna” "t'ﬁ;ot condmon of this Contract. Buyer may. atier 30 days’ written
notice to Seller.institute sun for damages or specitic performance unless the breaches
designated in said notice arc curcd.k_m_m:-w :

21. NON-WAIVER. Fdlllll‘t: ot .uther party to insist upon strict performance of the other
party’'s obligations hereunder sh'ﬂl not be construed as a waiver of strict performance
thereafter of all of the other partv s obtlzvanons hereunder and shall not piejudice any
remedies as provided herein. ' ’

22. ATTORNEY'S FEES AND COSIS. In the event of any breach of this Contract, the
party responsible for the breach agrees tev paty reasomiabie attorney’s tees and costs. including
costs of service or notices and title seurches. mu;rred lw the other party. The prevculm party
in any suit instituted arising out of this Con: mu and in ,mv tforfeiture procezdings arising our
of this Contract shall be entitled to receive rcdmnahle dtm.ncy s fees and costs incurred in
such suit or proceedings.

23. NOTICES. Notices shall be either personally served or shall be sent certitied mail,
return receipt requested and by regular first class mail to Buycr at 1018 N. Township, Sedro
Woolley, WA 98284, and to Sellcr at 6577 Windfield. Parker, CO 80134, or such other
addresses as either party may specify in writing to the other’ party Nonces shall be deemed
given when served or mailed. Notice to Seller shali also bc: scm 1o anv institution receiving
payments on the Contract. { c g

24.  TIME_FOR PERFORMANCE. Time s of the essence :«,i;n""“_:_;],)é'i:furmancc of any
obligations pursuant to this Contraci. :

25. LCESSORS AND ASSIGNS. Subject to any rcstr:cuom aganm a_sswnment the
provisions of this Contract shall be binding on the heirs. successors ind assxgn,{_ o} the Seller
and the Buyer. .

26.  OPTIONAL PROVISION -- ALTERATIONS. Buyer shall not makt. ‘any substdntml
alteration to the improvements on the property without the prior writter conscn ‘of Seller
which consent will not be unreasonably withheld. s E

SELLER INTTIALN: BUYER
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IE ON SALE. Buyer agrees not to resell the property
tor a peried of not less than two years trom date of hereot, It Buyer, without written consent
of Seller, (a) conveys (b) sells, (c) leases, (d) assigns. (¢) contracts to convey, sell, lease or
assign, (f) grants an option to. bu) the property, (g) perivits a forteiture or toreclosure or
trustee or sheriff’s sale of any of the Buyer's interest in the property or this Contract at any
time after the two year penod Seller may at any time thereatter either raise the interest rate
on the balance of the p'nrchast: price or declare the entire balance of the purchase price due
and payable. If one or more of the-entities comprising the Buyer is a corporation, any
transfer or successive transters.in the nature of items (a) through (g) above of 49% or more
of the outstanding capital stock-shall enable Seller to take the above action. A lease of less
than 3 years (including opnons for. renewa]s) a transfer to a spouse or child of Buyer, a
transfer incident to a marriage dtsmlunon or'condemnation, and/or a transfer by inheritance
will not enable Seller to take any action pursuant to this Paragraph: provided the transferee
other than a condemnor agrees in wntmg that the provisions of this paragraph apply to any
subsequent transaction involving the propcrtv cmercd o by the transteree.

SELLW INITIALS |
33Pm

33. ADDENDA. Any addenda attached hereto arc apanor this Contract.

BUYER

L

34. ENTIRE AGREEMENT. This Contract consmutcﬁ the ennre agreement of the parties
and supersedes all prior agreements and understandings:. wrmef or oral This Contract may
be amended only in writing executed by Seller and Buyer. - .~ -

IN WITNESS WHEREOF the parties have signed and st,aled thls C ontrau the day and year
first above written.

" McCMORAN
]@\S%euk

STEPHANIE L. PARTRIDGE,

Attorney-in-Fact, WALTER ARTRIDGE

REAL ESTATE CONTRACT (LPB-44 FORM) Page 6
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STATE OF WASHINGTON )
LSS,
COUNTY OF SKAGIT )
N KVLS-RU’\

On this day personally appca.r::d before me KRISTHE McMORAN, to me known to
be one of the mdmdml(s) described in and who executed the within and toregoing
instrument, and acknow]edged that the same was signed as a free and voluntary act and deed.
for the uses and purposes tharem mennoncd

"q!hmal seal this g }16{ day of ZVQlELﬂ{'ﬂK .

GIVEN under my hand an

1998.

NOTARY PUBLIC in and/for the_

State ot""‘wdahj gton v

Residing at ns<

#_EM\ ‘\ppomtmcm Expires/ - 4-23
STATE OF WASHINGTON )

DN,

COUNTY OF COWLITZ )

On this day personally appeared before me WALTER E. PARTRIDGE. known to me
to be one of the individuals described h and who cxx.cutcd the ‘within and foregoing
instrument and acknowledged to me that the same was snuned asa volun iry act and deed. tor
the uses and purposes therein mentioned. i

VEN ndc mv hand  and  official  seal th:
V08

«B"I' Y UBLIC and tor Ihe
DRI ' State of Wakhy
Do L Residing «
AL Mv}mnm ncm:Px
Prumd Name t)l anarv
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STATE OF WASHINGTON =~ )

On this day personally appeiired before me, WALTER E. PARTRIDSE. to me known
to be the individual described in and who executed the within and foregoing instrument as
Attorney in Fact for STEPHANIE L. PARTRIDGE, and acknowledged to me that he signed
the same as his free and voluntary act and deed for the uses and purposes therein mentioned,
and on oath stated that the Power of Attorney authorizing the execution of this instrument has
not been revoked and the said principal is now living.

GIVEN under my hand and \calthlsc;lz‘l%vnt _Qalbb[/)/

1998.

A OTARY in and for the State )
S of Washiggton. residing at E{SPL (
» "?.';. R My A ‘:‘; ires:_{ -
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North Ealf of the Scuthsast Quartar af
, QAR foamship 15 Moo th, Range 4 East of tha

of said subdivision 200.00 fest South of the
of the Northeast Quartar to the West lina af said road;

EXCIFY ths West $67.00 tos " therect.

A portion of the South Ealf of ths Southeast Cuartsr of the Northsast Quartar
of Section 13, Towmship 35 North, Mange 4 East of tha wilismetta Meridian,

thance Westarly, a distancs of 30.06 fost along ths North lins of ths saiad

mmmlymmm;m-ozm said South Ealf of the
mmummm, a distance of 136.00 feat;
thence South, a distance of 11.96 fest;

thencs Iastarly, a distancs of 136.00 feet;

thencs North, a distanca of 15.30 feat to the Jus point of beginning.

All situated in Skagit County, Washington. |
- ESD OF EXHISTT *A" - =
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