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DEED OF TRUST

="(For use in the state of Washington only)
Grantor(s): Michael McCoy," Tamara McCoy
Grantee(s): Beneficiary - STERLING TRUS'I‘ co., Trustee, FOB, MICHAEL J. SPINK,

SEP/IRA A/C #19669, as to an undz.v::.ded 1/2 interest and STERLING TRUST CO.,
Trustee, FOB, MICHAEL V. FOHN, SEP/IRA A/C #19670, Tax ID #76-0115756, as to

an undivided 1/2 lnterest Trustcc Land Title Company of Skagit County o
Abbreviated Legal: Ptn. Lot 91, _BIG LAKE WATER FRONT TRACTS h
Additional legal(s) on page: ~
AssessorsTaxParcclNumber(s):: 3863 ooe 091 0000/P62109

THIS DEED OF TRUST, madC"thls"?ZOth day of October, 1998, between MICHAEL McCOY
and TAMARA McCOY, husband and w:.fe GRANTOR whose addressis 24205 44th Avenue
W., Mountlake Terrace, WA 98043 Land Title Company of Skagit County, TRUSTEE,
whose addressis P.O. Box 1225 / 601 S. Second St., Mount Vernon, WA 98273, and -
STERLING TRUST CO., Trustee, E‘OB, MICHAEL J. SPINK, SEP/IRA A/C #19669, as
to an undivided 1/2 interest and. STERLING TRUST £O., Trustee, FOB, MICHAEL
V. FOHN, SEP/IRA A/C #19670, Tax 1D #76- 0115756 as to an undivided 1/2

interest, BENEFICIARY, whose addressis P.O. Box 2526 Waco, TX 76702,
WITNESSETH: Grantor hercby bargains, sells, and’ convcys to Trustee in trust, with power of sale, the
following described real property in Skagit County, Wasb.mgton‘

-~

Lot 891, "FIRST ADDITION BIG LAKE WATER' FRON’I‘ TRACTS, SKAGIT COUNTY,
WASHINGTON", as per plat recorded in Volume . of Plats, page 15, records of
Skagit County, Washington, ‘ -

EXCEPT those portions conveyed to Skagit. County for‘: road by deeds recoxrded
December 8, 1961, under Auditor's File No. 615386

Situate in the County of Skagit, State of sthn.ngton

Grantors herein agree that the property set forth r:.n Hiss "«Deed of Trust may

not be sold, transferred or further encumbered. Breech of this provision
will result in all sums secured by this Deed of Trust becomlng immediately

due and payable. THIS 0,077 CAN 8 ASIYMEY w77 wﬁ/rrézj Pcw 704
FROM THE CRANTEE - Lc/iCH Wiil DT BE tYRERTOANRLE / Wiz

which ‘real property is not used principally for agricultural or farming purposes, toget]
tenements, hereditaments, and appurtenances now or hereafter thereunto bclongmg or.in. any wise
appertaining, and the rents, issues, and profits thereof.

This deed is for the purpose -of securing performance of each agreemcnt of Grantor herein
containcd, and payment of thc sum of NINETY THCUSAND AND NO/100 Doilars (3 90,000, OO) with
interest, in accordance with the terms of a promissory note of even date herewith, payable to Bcncﬁcxary or
order, and made by Grantor, and all renewals, modifications and extensions thereof, and: also such further
sums as may be advanced or loaned by Beneficiary to Grantor, or any of their successors or ass:gns, togcthcr
with interest thereon at such rate as shall be agreed upon. )

To protect the sccurity of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure or 1mprcwcmcm
being built or about to be built thereon; to restore promptly any building, structure, or improvement thereon which may be damagcd*’
or destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions, and restnctions affecting the property. '
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" 2Topaybcforc delinquent all lawful taxes and assessments upon the propesty; to keep the property {ree and clear of all other
charges, licns or encumbrances impairing the sccurity of this Deed of Trust. :

"3 To keep all buildings now or hereafter erected on the property described herein contiruously insurcd against loss by tire or other
hazardsin an’ amount not less than the tctal debt secured by this Deed of Trust. All policies shall be held by the Bencficiary, and be in
such compamcs ¢ Beneficiary may approve and have loss payable first to the Bencficiary, as its interest may appzar, and then to
the Grantor. The amount collected under any insurance policy may be applicd upon any indebtedness hereby sceured in such order
as the Bencficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose -
this Deed of Trust. In the cvent of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser

at the foreclosurc sale. = -

4, To dcfcnx&-ax:;ggcti'an orproéccdmg purporting to affect the security hereof cr the rights or powers of Beneficiary or Trustee, and to

pay all costs and expenses; including cost of title scarch and attorney's fecs in 2 reasonable amount, in any such action or procceding,

and in any suit brough;byBcncﬁczary to foreclose this Deed of Trust.

5. Tc pay all costs,fccs,and expetises 1n connection with this Decd of Trust, including the expenses of the Trustce incurred in
enforcing the obligation sccured hereby and Trustee’s and attorney's fees actually incurred, as provided by statute.

6. Should Grantor fail to paywhcn dﬁqi any taxes, assessments, msurance premiums, lic:is, encumbrances or other charges against the
property hersinabove deseribed, Beaceficiary may pay the same, and the amount so paid, with interest at the rate set forth in the notc
secured hereby, shall be added to and become a part of the debt secured in this Deed of Trust. -

IT IS MUTUALLY AGREED n—m—r &

1. In the event any portion of thy propcrtylstaken or damaged in an cminent domain proceeding, the entire amount of the award or
such portion as may be necessary to fully-satisfy'the obligation secured hereby, shall be paid to Beneficiary to be applicd to said
obligation.

2. By accepting paynicnt of any sum sccurcd hcr&igf3;af;9r its due date, Beneficiary docs not waive its right to require prompt payment
when due of all other sums so secured orto declare q;ﬁiglt for failure to so pay.

3. The Trustee shall reconvey all or any partof thcpropcrty covered by this Deed of Trust to the person entitled thereto, on written
request of the Grantor and the Beneficiary, grf“'i.xgpﬁ satisfaction of the obligation sccured and written request for reconveyance made
by the Beneficiary or the person entitled there o,

4. Upon default by Graator in the payment of ‘any indebtedness secured hereby or in the performance of any agreement contained
herein, all sums secured hereby shall immediately become due and payable at the option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustec shall sell the trust property, in accordance with the Deed of Trust Act of the Statc of
Washington, at public auction to the highest bidder. _Any person except Trustce may bid at Trustee's sale. Trustee shall apply the
proceeds of the sale as follows: (1) to the expense of the sdle, including 2 reasonable Trustee's fee and attorney's fee; (2) to the
obligation sccured by this Deed of Trust; and (3) the surplus, if any, shall be distributed to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the
property which Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have
acquired thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in compliance with all the requirements
of law 2nd of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive evidence thercof in
favor of bona fide purchaser and encumbrances for value.

&. The power of sale conferred by this Deed of Trust and by the De d Trust ct of the State of Washington is not an exclusive
reinedy; Beneficiary may cause this Decd of Trust to be foreclosed asamortgage.

7. In the event of the death, incapacity, disability or resignation of Trustee; Bencficiary may appoint in writing a successor trustee, and
upon the recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the original trustee. The trustee is not obligated to notify any party hercto of pending sale
under any other Deed of Trust or of any action or proceeding in which Grantor, Trustce, or Beneficiary shall be a party unless such
action or proceeding is broughi by the Trustee. f

8. This Deed of Trust applies to, inures 1o the benefit of, and is binding not onlyonthcpamcs hereto, but on their heirs, devisees,

legatees, administrators, exccutoss, and assigns. The term Beneficiary shall mean tﬁéhgiﬁgna@ncr of the note secured hereby,
whether or not named as Beneficiary herein. e i

Michael McCoy

Tamara McCoy

STATE OF WASHINGTON }
) SS:

Countyof SKAGIT

1 certify that I know or have satisfactory evidence that MICHAEL McCOY and TAI’-KARA McCOY

are the person S who appeared before me, and said person S acknowledged that they

signed this instrument and acknowledge it to be their free and voluntary act for the uses and purposes
mentioned in this instrument.
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My ety

‘ ‘Notary Public in and for the State of WASHINGTON
“Residing at __ HETIA A,

My appointment expires: ___ &/~ 7 =220/

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid. -
TO: TRUSTEE

The undersigned is t,hc lcgal owner 2nd holder of the note and al! other indebtedness secured by the within Deed of Trust.
Said note, togethey withall. athcr indebtednesn secured by said Deed of Trusr, has been fully paid and satisfied; and you are hereby
requested and directed, on payrr:nt to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above
mentioned, and all other cvidences of indebtedness secured by said Decd of Trust delivered to you herewith, togctl'cr with the said

Deed of Trust, and to reconvey, \wthom warranty, to the partics designated by the terms of said Deed of Trust, all the estate now held
by you thercunder.

Dated

S8102390076 R
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