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FIRST AMERICAN TITLECO
DEED OF TRUST SS5SR0

‘made this™.  28TH day of JULY .19 98 ,among

THIS DEED OF TRUST is r

the Grantor, FRANK ELLTI S ALKERAND SANDRA LEE WALKER, HUSBAND AND WIFE

(herein "Borrower™),

FIRST AMERICAN TITLE COMPANY - ‘ (herein “Trustec™),
and the Beneficiary, HEADLANDS MORIGAGE COMPANY . '
a corporation organized and existng under the laws of .  CALIFORNIA
whose address is 1160 N. DUTTON AVE;" #2350 .

SANTA ROS2, CA 95401 - (herein “Lendes™).

BORROWER, in consideration of theindebtedness herein recited and the trust herein created, irrcvocabtly grants

and conveys to Trustee, in trust, with power of sale, the following described property located in the County o

. SKAGIT , State of Washington:

TRACT 4, SHORT PLAT NO. MV-4-76, APPROVED JANUARY 23, 1976 AND
RECORDED IN VCLUME 1 OF SHORT PLATS, PAGE 101, UNDER AUDITIO’S FILE .
NG, 829859, RECORDS OF SKAGIT COUNTY, WASHINGTON; BEING A PORTION OF
LOTS 50 AND 21, "MONTE VISTA TERRACE ADDITION TO SKAGIT COUNTY"™,
ACCORDING TO THE PLAT THEREOEF RECORDED IN VOLUME 8 OF DLATS, PAGES 20
AND 21, RECORDS OF SKAGIT COUNTY, WASHINGTON.

APN: 3956-000-021-0003

which has the address of 4827 MONTE VISTA PLACE, MOJNTVERNON o

Street (Ci
Washington 98273 [ ] ty]

3 :}:“:‘(hcrcin "Property Address™),
[Zip Code] -

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, ap-
purienances and rents (subject however o the rights and authorities given herem (o ‘Ler der to collect and appl such
rents), all of which shall bé deemed to be and remnain z part of the pr%y covered. by this Deed of Trust; and all of the
forcgoing, together with said property (or the leaschold estate if this - ) old) are hereinafter
referred 1o as the “Property™

of Trust is on a leasch

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated

JULY 28, 1998 and extensions and renewaels thereof (herein "Note™),.in the pr incipal sum of
USsSs 50,000.00 , with interest thereon, provi for monthly installments of principal and

interest, with the balance of the indebtedness, if not sooner paid, due and payable on L. “AUGUST 1, 2013
_the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this )
Decd of Trust; and the performance of the covenants and agreements of Borrower herein conwined.” -~
S orower covenants that Borrower s lawfully seised ol the estate hereby conveyed and has'the right Lo grant and
convey the Property, and that the Property 15 unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and dernands, subject to
encumbrances of record. : I

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follcws: '
1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and intcrest i
cvidenced by the Note and late charges as provided in the Note. &
2. Funds for Taxes and Insurance?; Subjeqi {0 applicable law or a written waiver by Lender, Borrower sha
Lender on the day monthly payments ot;grmqn?:al‘md interest zf@ payable under the Note, until the Note is paid in:full,
a sum (herein “Funds”) equal to ene-twelfth o the yearly taxes and assessments (including condominium and planned

unit developmenit assessments, if an¥) which may aitain priority over this Deed of Trust, and ground rents on the Prop- | f)
ey, if any, plus one-twelfth of yearly premium mstallments for hazard insurance, plus onc-twelfth of yearly premium I

installments for morigage insurance, 1if any, all as reasonably estimated initially and from time to ume Dy Lender on the
basis of assessments and bills and reasonable estimales thereof. Borrower shall not be obligated to make such payments
of Funds to Lender o the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust

such holder is an institutional Lender. ] ]
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HBorrowcr pays Funds to Lender, the Funds shall be held in an instinstion the deposiis or accounts of which are

ifsured or guaranteed by a Federal or stale agency (including Lender if Lender ‘s such an institution). Lender shall

“apply the Fundsto pay said 1axcs, assessments, nsurance premiums and ground.Tents. Lender may not charge for so

holding and appiying the Funds, malyzing said account or verifying and compiling suid assessments and bills, unless
Lcndcrpdys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrovier and
Lmdcrmayugrccmwnung at the time of exccution of tis Deed of Trust that interest on the Funds shall be paid to
Borrower; and unless such agrecment s made or applicable law requires such nterest 2o be paid, Lender shall not be re-
quired to pay Borrowcr any inlerest of carnings on the Funds. Lender shall give to Borrower, withoul charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purposc for which cach debit to the Funds was

made. Tthundsarcplcdgcd as additional security for the sums secured by this Deed of Trust.

—— e a.
—— .
i e

If the amount of the Funds held by Lender, iogether with the future monthly installments of Funds p;zyablc prior
1o the duc dates of laxcs, asscssments, insurance premiums and ground rents. shail cxceed the amount required 10 pay

said Laxcs, ASSCSIICNLS, insurance preiums and ground rents as they fzli due, such excess shall be, at Borrower's
option, cither promptly ‘:g:_y.id:tégormwcr or credited w Borrower on monthly mstaliments of Funds. If the amount
of the Funds held by Lender shall not be sufficient 1o pay 1aXCS, ASSCSSMENLS, insurance premiums and ground rents as
they faill due, Borrower shall-payto Lender any asnount necessary Lo make up the deficiency in onc or MoTe payments as
Lender may require. o

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promply refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no {ater tian immediately prior 10 he sale of the Property or ils acquisition by Lender,
any Funds held by Lender at the tim

time of application as a credit against the sums secured by this Deed of Trust.
3. Application of Payments.. ‘Unless applicable law provides oltherwise, all payments received by Lender under

the Note and paragraphs 1 andzhcrcofshallbcapphcd by Lender first in payment of amounts payable 1o Lender by

Borrower under paragraph 2 hereof, then 10 iriterest payuble on the Note, and then to the principal of the Noie.
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligaticns

under any mortgage, deed of trustor other .wcumy agreement with 4 licn which has priority over this Deed of Trust,

including Borrower’s covenants tdfa;;_r_iﬁkc@aymct_;zs:vﬁhcn due. Borrower shall pay or cause 10 be paid all taxes,
assessments and other charges, fines and impositions atributable to the Property which may aitain 2 priority over this
Decd of Trust, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall-keep the improvements now cxisting or hereafter erected on the Property
insured against loss by firc, hazards included withifi the term “extended coverage", and such other hazards as Lender
may require and in such amounts and for stch periods as Lender may require.

The insurance carier providing the insu ince shall be chosen by Borrower subject to approval by _ender; provided,
that such approval shall not be unreasonably withheld,” All insurance policics and rencwals thereof shall be in a form
acceptable to Lender and shall include & smnda*q;;mgﬁgaggﬁ.}x;;s’é in favor of and in a ferm acceptable o Lender.

Lender shall have the right to held the policies and rencwals thereof, subject 16 the terms of any mongage, deed of trust
or other security agreement with a lien which has prionty.over this Deed of Trust -
1) the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof
of loss if not made promply by Borrower.

If the Property is abandoned by Borrower, of if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to seutle a clasm {or insurance benefits, Lender is

authorized 1o collect and apply the insurance proceeds at Lender’s option either 1o restoration or repair of the Property
or to the sums secured by this Deed of Trust. Y

6. Preservation and Maintenance of Propertys Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good yepair and shall not commit waste or permit impairment of deterioration of the
Property and shall comply with the provisions of any lease if this Deed-of Trust ison a leasehold. If this Deed of Trust
:s on 4 unit in a condominium or a planned unit development. Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any acton of proceeding 15 commenced which materially affects Lender’s interest in the Property.
then Lender, at Lender’s option, upon notice to Borrower, may make such ‘appearances, disburse such sums, including

reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
- nsurance as a condition of making the loan secured by this Deed of Trust, Borrower shall paythe premiums required o
maintain such insurance in offect until such time as the requirement for such msur:mcc terminates in accordance with
Bomower's and Lender's written agresment of avplicable law. L

Any amounts disbursed by Lender pursuant to this paragraph 7, with mtcrcstthmcon atthc Note rate, shall become

additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms
of payment, such amacunts shall be payable upon notice from Lender 10 Bosrower requcsung payment thercof.
Nothing contained in this paragraph 7 shail require Lender to incur any expense or wke any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upen and ;_ngf':ectionsﬁof the Property.

provided that Lender shall give Berrower notice nror te any such insnection s'pccxfymz._,rcm'i.zblcca"sc q;crcfor related

10 Lender's intezest in the Property. -

9. Condemnation. The proceeds of zny award or claim for damages, direct or consequential, in connection with-
any condemnation or other taking of the Propezty, of part -hereof, or for conveyance i liee of copdemnation, arc
hereby assigned and shall be paid to Lender, subject to the terms of any mongage, deed of Tust or o
agreement with a lien which has priority over this Deed of Trust. o

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment o
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any sucéessor in interest of
Borrower shall not operaic 1o Telcase, in any manncr, the liability of the original Berrower and BomwcrssucccsSorsm
interest. Lender shall not be required o comimence proceedings against such successor oF cefuse 1o extend timne for pay-
ment or otherwise modify amortization of the sums secured by this Deed-of Trust by reason of any demand made by the:.

original Borrewer and Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy :-
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of anysuch right or - <

remedy.
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‘_:.’xgzccessors and Assigm'ﬁound; Joint and Several Liability; Co-signers. The covenants and agreements
“heyein contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender
*_and Borrower, subject 1o the provisions of paragraph 16 hereof. All covenants and 2

bm L e ,{...‘;_‘

greements of Borrower shall be joint

and several. ' Any Bomower who co-signs this Deed of Trust, but does riot execute the Notz, (a) is co-signing this Deed of

Trust only to_grant and convey that Borrower's

‘nterest in the Property 1o Trustee under the :erms of this Deed of Trust,

(b) is riot pcrsonallyhablc on the Note or under this Deed of Trusy, and (c) agrees that Lender and any other Borrower
hersunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this-
Deed of Trust or the Note, without that Borrower's consent and without releasing that Borrower or-modifying this Deed

of Trust as tc that Borrowzr's interest in the Property.

12. Notice. Except for any notice requir:d

under applicable law to be given in another manner, (a) any notice to

Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail

addressed-to Borrower at the Property Address

or at such other address as Borrower may designate by notice to Lender

as provided Hercin, and(b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or o

such other address as Lender may designate by

notice 1o Borrower as provided herein. Any notice provided for in tus

Deed of Trust shall be deemed 10 have been given to Borrower or Leader when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of

the jurisdiction in which the Property is located

. The foregoing senience shall not limit the applicubility of Federal law to

this Deed of Trust. In the.cvent that any provision or clause of this Deed of Trust or the Note conflicts with-applicable
law, such conflict shall not affect other provisions of this Deed of Trust or the note which can be given effect without

the conflictinng provision, #nd to this end the provisions of this Deed of Trust and the Note are declared Lo be severable.

oLl R L g

As used herein, "costs”, cxpansm é;;d-.f:attomcys' fees” include all sums to the extent not prohibited by applicable law

or limited herein.

14. Borrower’s Copy. Borrowcrshall be furnished a conformed copy of the Note and of this Deed of Trust at the

time of execution or after recordation hexeof.

15. Rehabilitation Loan Agreement. Borrower shail fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or otherloan agreement which Bormower enters into with Lender. Lender, at Lender’s option,
may require Borrower 10 execute and deliver 1o Lender, in a form accepiable to Lender, an assignmext of any rights,

-

improvements made 1o the Propery.

claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with

16. Transfer of the Property or ,aa@engfiﬁgif;lnterest in Borrower. If all or any part of the Property or any

interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2

natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all

sums sccured by this Deed of Trust. However,

federal law as of the date of this Deed of Trust. .

If Lender cxercises this option, lender shall

this opuon shall not be exercised by Lender if exercise is prohibited by

period of not less than 30 days from the d&g_t;,:ﬂ;c'ﬁouécﬂ;s delivered or mailed within which Borrower must pay all sums
secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiralion of this period, Lender may

invoke any remedies permitted by this Deed of

Tr t without further notice or demand on Borrower. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

17. Acceleration; Remedies. Except as p-x_fqi’ridgﬁ"ir__;u.ﬁﬁaragraph 16 hereof, upen Berrewer’s breach of
any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due
any sums secured by this Deed of Trust, Lender prior to acceleration shail give notice to Eorrower as

provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure suzi breach;
(3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach must
be cured; and (4) that failure to cure such breach ‘on.or before the date specified in the notice may result

:n acceleration of the sums secured by this Deed of Trust and sale of the Property at public auction it a
date not less than 120 days in the future. The notice shali further inform Dorrower of (i) the right to

reinstate after acceleration, (ii) the right to

bring a court action to assert the nonexistence of a defauit

or any other defense of Borrower to acceleration and foreclosure, and (ili) any other matters required to be
included in such notice by-applicable law. If the breach is not cured on or before the date specified in the
notice, Lender at Lender’s option, may declare all of the sums secured by this Deed of Trust to be immed-
iately due and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitied to collect all reasonable costs and expenses

incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reason-

able attorneys’ fees.
1f Lender invokes the power of sale,

Lender shall give wntt:en notice; to Trustee of the occurrence

of an event of default and of Lender’s election to cause the Property te besold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to.Borrower ang to other persons as
applicable law may require. After the time required by applicable‘-ia_mand after publication of the nctice

of sale, Trustee, without demand on Borrower, shall sell the Property at publicauc

bidder at the time and place and under the

tion to the highest

terms designated in the notice ofsale in one or more parcels

and in any order Trustee determines. 7Zrustee may postpone sale of the Property for a period or neriods
permitted by applicable law by public announcement at the time and plage-i%{lxed in.the ng_tice of sale.

Lender or its designee may purchase the Property at any sale. .
Trustee shall deliver to the purchaser Trustee’s deed conveyin3

covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie

evicdence of the truth of the statements mad

to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all' sums secure

Deed of Trust; and (c) the excess, if any, to
clerk of the superior court of the county in

e therein. Trustee shall apply the proceeds of the sale

costs and expenses of the sale, including, but not limited
the person or persons legally entitled-.@;]ie;;gtb%gi-‘ to the
which the sale took place.

G by this

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the smnssccurcd y this Deed of

Trust due 1o Borrower’s breach, Bormrower. shall have the nght to have any pro
Deed of Trust discontinued at any time pricr the earlier W0 occur of: (i) the tenth

the power of sale contained in this Deed of Trust or (ii) enxy of 2 judgment enforcing this Deed omestxf(a) Eomwm pays
Lender all sums which would be then due under this Deed of Trust and the Note had no acceleration occurred; {b) Borrower

 cares all breaches of any other covenants Or agTeements of Borrower contained in this Deed of Trust: (c) Borrower pays all

reasonable expenses incurred by Lender and Trustes in enforcing the covenants and agreements of Borrower contained in this
Deed of Trust, and in enforeing Lender's and Trustee's remedics as provided in paragraph 17 hereof, including, but not

linited 10, rcasonable attorneys’ fees; and (d)B
the lien of this Deed of Trust, Lender’s interest

Deed of Trust shall continue unimpaired. ‘Upon such payment and cuse by Borrowex, this Deed of Trust and the obligations
secured hereby shall remain in full force and cffects as if no acceleration had occurred. You F

orrower takes such action as Lender may reasonably require 1o:assure that

in the Property and Borrower's obligation to pay the sums secured by this
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: 19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Berrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to scceleration under

aragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become -
uc and payable, ’

; + Uron peceleration under paragraph 17 hercof or abandonment of the Property, Lender, in person, by agent or by
_+judicidlly appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect
~ the rents of the Property including those past due. All rents coliected by Lender or the receiver shall be applied first to

payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's

fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust.

Lander and the receiver shall be liable to account only for those reats actuaily received.

. 20, Reconveyance. Upon paymentof all sums sccured by this Security Instrument, Lender shall request Trustee .
to reconvey the: Property and shall surrender this Security Instrument and all netes evidencing debt sccurad by this Security -

Instrument to Trustec: Trustee shall reconvey the Property without warranty and without charge to the person or persons

legally entitled to it. Such person or persons shall pay any recordation costs. i : :

21. Substitute. Trustee. In accordance with applicable law, Lender may from time to time appoint a successor trustee

w any Trusiec appointedhercunder who has ceased to act.  Without conveyance of the Property, the successor trustee shall

succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

22. Usc of Property The Property is not uscd principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and !.mdcrrcqucst the holder of any morgage, deed of trust or other encumbrance with a lien which has
priority over this Deed -of Trust to give Notice 1o Lender, at Lender's address sct forth on page one of this Deed of Trust,
of any dcfault under mcst.pmormcumbrancc and of any sale or other {oreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

STATE OF WASHINGTON,  SKAGIT County ss:
rH , - =
Onthis...... 89 ..... day of .. QJ‘-LLLL ............ .19 ‘3? .+ ..+ before me, the undersigned, a Notary Public
in and for the State of Washington, duly commissioned and swom, personally-appeared |
FRANK ELLIS WALKER & SANDRA LEE WALKER = .~ =
to me known to be the individual(s) described in and who executed the forcgoi;‘i% msu'urncnt. and acknowledged 1o me that -

THEY  signed and sealed the said instrument as THEIR free and voluntary act and deed, for the uses and purposes
therein mentioned. E

My Commission expires:

e L e

/79§ .~ LB Kagsr L.
N Public in and for the State of Washington residing at:
REQUEST FOR RECONVEYANCE o
TO TRUSTEE:

. together with
cancel said note
te now held

The undersigned is the holder of the note or notes secured by this Deed of Trust. . Said note or nows.
ali other indebtedness secured by this Deed of Trust, have been paid in full. You are hercby directed
or notes and this Deed of Trust, which are delivered hereby, and 1o recosvey, without warranty, ali the
by you under this Deed of Trust to the person or persons legally entitled thereto.
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1 STATE OF N |
4 § COUNTY - OF ' '.
j on _ 29 Juwy | %S’ BEFORE' ME, THE UNDERSIGNED, }

£ A NOTARY FUBLIC IN msm FOR SAID STATE, PERSONALLY j§
APPEARED. FRONK WALIER. § SaNpRE (AL KER,
“( 5;mﬂ%m3’ 0 @gf“

I
Mw__gw@‘ A {‘.
Jémzx_wén N A, 982 z;z

e p ¥
_pznsomz.z.y KNOWN TO ME (OR PROVED TO ME ON THE |

{BASIS OF SATISFACTORY EVIDENCE} TC BE THE
§ PERSON(S) WHOSE NAMES(S) IS/ARE SUBSCRIEED TO THE

‘_HE/SI-‘:’E/THE" EXECUTED THE BAME .LN HIS/HERS/THEIR

) f WITHIN INSTRUMENT AND ACKNOWLEDGED T0 ME THAT |

1
§ AUTHORIZED . cmacx'mr(:tzs“ AND WHAT *BY .. - .7 ¥

-, M R o P ' "'

B HIS/HER/THEIR SIGN'ATURES(S) ON THE INSTRUMENT THE 1

r PERBQN(S), OR ACTED, EXECUT"D ’J'I-E INS‘I‘RUBENT N

l'.
28 !
WITNESS MY HAND AND OFFICIAL S% AI. L !
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