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p_87077 Subordmatnon Agreement

Reference Number(s): 971209 0 069 -
Grantor(s): WHIDBEY ISLAND BANK
Grantee(s): NORWEST MORTGAGE, J.NC

NOTICE: THIS SUBORDINATEON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT e

The undersigned subordinator and owner agrccs as follows
1. WHIDBEY ISLAND BANK .

referred to herein as "subordinator”, is the owner a-ud holdcr of a mortgage dated DECEMBER 5
1997  whichis recorded in volume “of Mortgages, page

under auditor’s file No. 9712050069 , rccords 'o_:_f_ Skagit County.
2. NORWEST MORTGAGE, INC.
referred to herein as "lender”, is the owner and holder of a mortgage dated 10/ »JOOR

cxecuted by Richard A Dice and Deborah D Dice, husband and wife
(which is recorded in volume of Mortgages, page , under

auditor's file No. 981029%“ _rccords of Skaglt ] County) (WhiCh is to
be recorded concurrently herewith). B

3. Richard A. Dice and DPeborah D. Dice, husband and wife a P S
referred to hercin as "owner”, is the owner of all the real property described i m thc mortgage identified-

_above in Paragraph 2.

4 ..5In consideration of benefits to "subordinator” from "owner", reccipt and sufficiency of whxch is hcrcby
R acknowlcdgcd and to induce "lender” to advance funds under its mortgage and all agrccmcnts in
- connection therewith, the "subordinator” does hereby unconditionally subordinate the lien of his mortgage

identified in Paragraph 1 above to the licn of "lender's” mortgage, identificd in Paragraph 2 above and all
advanccs or chargcs made or accruing thercunder, including any extension or renewal thercof

5. ”Subordnnator acknowledges that, prior to the cxecution hereof, he has had the opportumty o
cxamine the terms of "lender's” mortgage, note and agreements relating thereto, consents to and approves
same, and rccogmzcs that "lender” has no obligation=t3 "subordinator” to advance any funds underits -~
mortgage or sec ta the application of "lender's” mortgage funds, and any application or use of such funds ’

for purposes other than those provxdcd for in such mortgage, note or agreements shall not defeat the
subordination hc.-_:_:m_madc in whole or in part.

6. 1t is understood by t_hp parties hereto that "lender” would not make the loan sccured by the mortgage in
Paragraph 2 without"this agx‘_ecmcnt.

7. This dgrcc'ncnt shall be thc wholc and only agreement between the parties hereto with regard to the
subordination of the lien or chargc of the mortgage first above mentioned to the lien or charge of the
mortgage in favor of "lender” above referred to and shall-supercede and cancel any prior agreements as to
such, or any, subordination mcludmg, but not limited to, those provisions, if any, contained in the
mortgage first above mentioned, which provide for the subordination of the lien or charge therecf to a
mortgage or mortgages to be thcréaftt:r cxccutcd.

8. The heirs, admuustrators, assigns and succcssors in interest of the “subordinator” shdll bc bound by this
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agrccmcnt Where the word "mortgage” appears hercin it shall be considered as "dccd nf trust and
gcndcr and number of pronouns considered to conform to urdersigned. -

Exccutcd thxs \{l/\ day of ﬁ W | LQQ g—-

NOTICE: - THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH -
MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS- .~
. RECOMMENDED THAT, PRIOR TO THE EXECUTION OF . T UBORDINATION AGREEMENT,

THE PARTIES CONSULT THEIR ATTORNEYS WITH RESP _

WHIDBEY ISLAND BANK

(\alf/‘l duf&\
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STATE OF WASHINGTON - o
County of SKAGIT }.SS

I certify that I know or have satisfactory cvidéiic’é'that | T’h ) L__(J( nd

the person___ who appeared before

me, and said person __ackncwledged that _f o s:gncd lhlS nstrument, on oath “stated that £e (<

authorized to execute the instrument and acknowledge itasthe |/ ¢ ce Df(S[ ‘e L
of WHIDBEY ISLAND BANK

to be the free and voluntary act of such party for the us

' g'_j_.urposcs mentioned in this instrument. -
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