e - I.-I'-‘I

) ("Borrower"). The trustee is LAND TITLE COMPANY, 601 SECOND S'I'REET,

- M 'u.ﬂ. ' w ,-:','".I A

™ w o= b, B G kM mEE R N H oo S . N T ] . S o

19

RATHY HILL

SO0 T MUBITOR

SKAC

Return To:
NORWEST MORTGAGE, INC: . .7
3601 MINNESCTA DR. SUITE 260

BLOOMINGTON, MN 55435

%8 OCT 29 A8 53

LTS ormop T Ty

!
et e e mm——— 14 b b e e men

9810290008 SIS O R ]

ASSCSSOI“S Parccl or Account Numbcr: N
35430000060008

Abbreviated Legal Description: LOT 6, , LAXDAL ADQ}I»-TION

[In clude lot, block and plator secuon, township and range)

LAND TIT{’“ (‘ 0MPA’4Y 0‘ SKAG#T LOUNlV
D.g)7

Full legal descnptlon located on page 2
[Space Above This Linc For Rccordmg Data]

DEED OF TR-: JST.

NOTICE: THIS LOAN IS NOT ;?’SSUMABLE WITHOUT
THE APPROVAL OF _THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTH.RIZED AGENT.

THIS DEED OF TRUST ("Security Instrument”) is made on OCTOBER 22, 1998 . The grantor is
RICHARD A. DICE 2AND DEBORAH D. DICE, WIFE AND HUSBAND 52"

, MOUNT VERNON, WA

98273

("Trustee"). The beneficiary is NORWEST MORTGAGE, iINC.

which is organized and existing under the laws of THEZ STATE OF CALIFORNIA
address is P.O0. BOX 5137, DES MOINES, IA 503065137 § .
- - ("Lender™). Borrower owes Lender the pnnmpal
sum of ONE HUNDRED TWENTY BIGET THOUSAND AWD 0CG/100 S
Dollars (U.S. S*****:Lzs 000 00

- -—

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT _
Form 3048 9/90
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This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
NOVEMSER 01, 2018 = . . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Nd;;. with“*iﬁt;rest. and all renewals, extensions and modifications of the Note;.
(b) the payment of all other sums, with isiterest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the:performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,

with power of sale, the following descnbedpropcrty locared in SRAGIT

"::-::_ ’-k.::‘ & :_:;f;' County, waShington:
LOT 6, “TAXDAL ADDITION, MOUNTVERNON, WASHINGTON", AS PER PLAT RECORDED

IN VOLUME 7 OF PLATS, PAGE 7, RECORDS OF SKAGIT COUNTY, WASHINGTON.
TOGETHER WITH VACATED ALLEY ADJACENT TO SAID LOT 6.

SITUATE IN THE CITY OF MOUNT. VERNON, COUNTY OF SKAGIT, STATE OF

WASHINGTON.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O0. BOX 5137,
DES MOINES, IA 503065137

which has the address of 1915 OLIVE STREET, MT VERNG F [Street, City].

Washington 98273 [Zip Code] (*Property Address™); :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all =asements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national -use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. : :
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . =

l. Payment of Principal and Interest: Prepayment and Late Charges. Borrower:shall promptly pay
when duc the principal of and interest on the debt evidenced by the Note and:any prepayment and late
charges due under the Note. -

2. Funds for Taxes and Insurance. Subject to applicable law er to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, untii the Note is'paid in
full, a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority over this_Security
instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with,
the provisions-of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow ltems.” Lender may, at any time, collect and -hold Funds in an amount not to-exceed: the, -
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account ~

under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time,- 12 U.S.C. .~

Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount.. If so,
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estimate the amount of Funds due on the -basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency,

instrumentality, or entity (including Lender, if Lender is such an institution) or in //godcral Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding
and applying the Funds, annualiy analyzmg the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrower intersst on the Funds and applicable law permits Lender to make such a charge
However, Lender may rcqulre Borrower 1o pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection wuh this loan, uniess applicable law provides otherwise. Unless an
agreement s made or apphcable Jaw. requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on: the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Funds; Lender shall’ give to Borrower, without charge, an annual accounting of

the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was '

made. The Funds are pledged as additional | secunty for all sums secured by this Security Instrument. = -

If the Funds held by Lender exceed the amounts. permitted to be held by zpplicable law, Lender shall
account to Borrower for the excess Funds in accordarce with the requirements of applicable law. If the
amount of the Funds held by Lender at any time js not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, ard, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make: u -:sthe deficiency in no more than twelve monthly payments at
Lender's sole discretion. 5

Upon payment in full of ali sums secured by ‘this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,

Lender, prior to the acquisition or sale of ithe Property, shalf apply any Funds held by Lender at the time of .

acquisition or sale as a credit against the sums secured by this’ Security Instrument.
3. Appiication of Payments. Unless applicable law provxdes otherwise, all payments received by

Lender under paragraphs 1 and 2 shall be applied: ﬁrst 1o any prepayment charges due under the Note;

second, to amounts payable under paragraph 2; third, to mterest ue;: feurth to principal due; and last, to
any late charges due under the Note. ;

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines and impositions
attributable to the Property which may attain priority over this Secumy Instrument and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time dlfectly to-the. person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under th1s paragraph If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall prompr.ly discharge any lien which has priority over this Secunty Instrument unless
Borrower: (2) agrees in wntmg to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against: enforcement of the lien in, legal

- _proceedings which in the Lender’s opinion operate to prevent the enforcement of the: hen"or (c) secures from

the holder of the lien an agreement satisfactory to Lender subordinating the lien to thxs Security [nstrument.
If Lender determines that any part of the Property is subject to 2 lien which may aitain priority over this

Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower. shall sansfy the lien

or take one or more of the actions set forth above within 10 days of the giving of nouce

5. Hazard or Property Insurance. Borrower shall keep the improvements now" exlsniig or hereafter
erected on the Property-insured against loss by fire, hazards included within the term extended coverage”
and any other hazards, including floods or flooding, for which Lender requlres msurance- fI'hxs insnrance

shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier. prowdmg )

the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be'f'unreasonably
withheld. If Borrower fails to maintain coverage described- above, Lender may. at Lender’s. uonobtam
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7. S AR

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage"%-%}_
clause. Lender shaii have the right to hold the pohcxes and renewals. If Lender requires, Berrower shall
promptly give to Lender all recexpts of paid prermums and renewal notices. In the event of loss, ‘Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if. net madeﬂ”

promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be apphed 0
restoraticn or repair of the Property damaged, if the restoration or repair is economically feasible and

00

@, 6VIWA) (9701) Page 3 of 8 Form 3048 9/90

9810239008

Lty
=
G
o
o
"0
<)
o
U
=
on




Lender’s security is nor lessened the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by. this Security Instrument,
whether or not then due, wnh any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds ‘Lender may use the proceeds to repair or restore the Property or

to pay sums secured by this Seeunty lnstrumem whether or not then due. The 30-day period will begin
when the nctice is given.

Unless Lender and Borrowcr otherwrse agrce in writing, any apphcatxon of proceeds to principal shall
not extend or postpone the due date of the. monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to

Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.
6. Occupancy, Preservation, Mamtenance ‘and Protection of the Property; Borrower’s Loan

Application; Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower’s principal
residence within sixty days aiter the execution of this Security Instrument and shall continue to occupy the
Prcperty as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent snall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on: the Proper'y Borrower shall be in default if
any forfeiture action or proceeding, whether civil or cnmmal is’ begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise: materxally impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such.a.default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dxsmissed with 2 ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Pr0perty or other material impairment of
the lien created by this Security Instrument or Lender’s secumy interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materxaily false or‘ﬁ*‘maccurate information or statements
to Lender \or falled to provide Lender with any rnatenal 1nformat10n) m connecuon with the loan evidenced
as a pnncxpal residence. If this Secumy Instrument isona Ieasehold Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing, |
7. Protection of Lender’s Rights in the Preperty. If Borrower ils to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceedzng that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condcmnanon or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever i 1s necessary to prorecz the value
of the Property and Lender’s rights in the Property. Lender’s actions may molude paymg any sums secured
by a lien which has priority over this Secunty Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property {» make repairs. Although Lender may take action unde "“"”thls paragraph 7.
Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become addmon : btf;;of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms.of naymenr these
amoums shall bear interest from the date of disbursement at the Note rate and shali be payable with” ntcrest
upon notice from Lender to Borrower requesting payment. .
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makmge:.i__the Ioan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgageg,:
insurance-in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shall pay the premiums required to obtain coverage substannally equwalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of ‘the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
substantiaily equivalent mortgage insurance coverage is not available, Borrow:*/%l pay to Lender eacb o
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month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when -

the insurance coverage Iapsed or ccased to be in effect. Lender will accept, use and retain these payments as
a loss reserve in lieu of mortgage rnsurance Loss reserve payments may no longer be required, at the option
of Lender, if mortgage instrance coverage (in the amount and for the period that Lender requires) provnded
by an insurer approved by Lender ‘again ‘becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage msurance in effect. or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance wu:h any written agreement between Borrower and Lender or
applicable law. .

9. Inspection. Lender or its agent may: make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the nme of or pnor to an inspection specifying reasonable cause for the
inspection. s S

10. Condemnation. The proceeds of any’ award or claim for damages, direct or consequential, in
connection with any condemnation or other. ral.rng of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall.be paid to Lender.

In the event of a total taking of the PrOperty the proceeds shali be apphcd to the sums secured by this
Security Instrument, whether or not then due, ‘with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this’ Secunty Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in wmmg,, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by. the followmg fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the.fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower In. the event of a partial taking of the
Property in which the fair market value of the Property 1mmedrately before the taking is less than the amount
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall bc apphed to rhe sums secured by this

Security Instrument whether or not the sums are then due.

offers to make an award or settle a claim for damages Borrower farls to respond 10 Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds at its option, either

to restoration or repair of the Property or o the sums secured by thls Secumy Instrument whether or not

then due. 8 &
Unless Lender and Borrower otherwise agree in writing, any apphcanon of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 a.nd 2 or change the
amount of such payments. S

11. Borrower Not Released; Forbearance By Lender Not a Wawer. Extensron of the time for
payment or modification of amortization of the sums secured by this Security Instmment granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the ongmal Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proccedmgs agarnst any
successor in interest or refuse to extend time for payment or otherwise modify amortization ;;ef the sums
secured by this Security instrument by reason of any demand made by the originai Borrower {o] Borrower S
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not e arver of
or preclude the exercise of any right or remedy. ' ¢

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and_
agreements of this Security Instrument shall bind and benefit the successors and assigns of- Lender and
. Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall bc joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co srgmng’
under.

this Security Instrument only to mortgage, grant and convey that- Borrower’s interest in the Property
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurxty
Instrument; and (c) agrees that Lender and any other Borrower may agree to ;Womfy fo

—
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make any accornmodauons wnh regard to the terms of this Sccurny Instrument or the Note without that
Borrower’s consent. ’

13. Loan Charges. If the loan securcd by this Security Instrument is subject to a law Wthh sets
maximum loan charges and that law is f: ndlly interpreted so that the interest or other loan charges collected
or to be collected in connection wuh the loan -exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums
already collecied from Borrower which exceeded permitted hmus will be refunded to Borrower. Lender may
choose to make this refund by reducmg the principal owed under the Note or by making a direct payment to

Borrcwer. If a refund reduces pnnclpal the" rcducnon will be treated as a partial prepayment without any -

prepayment charge under the Note. :

14. Notices. Any notice to Borrower. provxded for in this Security Instrument shall be given by-
delivering it or by mailing it by first class mail unless app‘xcable law requires use of another method. The
notice shall be directed to the Property Address ‘or -any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by ﬁrst class mail to Lender’s address stated herein or any other
address Lender designates by notice to Borrower Any notice provided for in this Security Instrument shail
be deerned to have been given to Borrower or Lende’r when given as provided in this paragraph.

i5. Governing Law; Severablllty This Secunty Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located In the event that any provision or clause of
this Securlty Instrument or the Note conflicts with apphcable law, such conflict shall not affect other
prov1s1ons of this Security Instrument or the Note which can be given effect’ without the conflicting
provision. To this end the provisions of this Security Instmment and Lhe Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one: confe"med copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property

or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of-all sums secured by this Security Instrument: However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of ihis Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceéleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or ‘mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by thls Secur‘ny -:I*nstrument without

further notice or demand on Borrower.
I8. Borrower’s Right to Reinstate. If Borrower meets certain condmons Borower shall bhave the

right {0 have enforcement of this Security Instrument discontinued at any time prior-to the earlier of: (a) 5
days (or such other period as appllcable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a Judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums ‘which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays -all expenses incurred in enforcing this Secunty Instrument,

lncludmg but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender rnay,:.reasorably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property 'and”,,Borrower s
obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no.

acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under’*a

paragraph 17. -

19. Saic of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together‘ wnh
this Secumy Instrument) may be sold one or more times without prior notice to Borrower. A sale may restilt
in a change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note

and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to’ a_sax
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change.in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice 25 alsg contai any’
other information required by applicable law.
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized 10 be appropriate to rormal residential uses and to maintenance of
the Property. b, e, . i

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental:Law of ‘which Borrower has actual knowledge. If Borrower learns,

or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or-

hazardous substances by Environmental Law ‘and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, ‘toxic .pesticides and - herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located. that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to-Berrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acccleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify:

(2) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the -

date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrurnent and sale of the Property at public auction-at a date not less than 120 days -

in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other matters required to be included in the notice by applicabie law. If
the default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided. in this paragraph 21,
including, but not limited tc, reasonable attorneys’ fees and costs of titie evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of defauit and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as applicable law may require. After the time required by applicable law and-after publication
of the notice of sale, Trustee, without demand on Borrower, shali sell the Property.at public auction to
the highest bidder zt the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a
period or periods permitted by applicable law by public announcement at the time and place fixed in
the notice of sale. Lender or its designee may purchase the Property at any sale. “~ .- = O

Trustee shall deliver to the purchaser Trustee’s deed conveying the perty-without any.covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shail apply the procesds of the sale in 1 he following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the perscn or perscns

legally entitled to it or to the clerk of the superior court of the county in which the sale took place. 5
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes -
evidencing debt secursd by this Security Instrument to Trustee. Trustee shall reconvey the Property without: .
warranty and without charge to the person or persons legally entitled to it. Such person or persons shallpay

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, -Lerder.

any recordation costs.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to tzmcappomt a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herem

and by applicable law.
24. Use of Property. The Property is rot used principally for agricultural or farming purposes.
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25. Riders to this Secunty Instrument. If one or more riders are executed by Berrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Sccunty Instrument as if the
rider(s) were a part of this Secunty Instrurnem
[Check applicable box(cs)] :

L] Adjustable Rate Rlder

Graduated Payment Rider
[_] Balloon Rider *
E| VA Rider

*“:"Coiidomxmum Rider [ 114 Family Rider
:!Planned Unit Development Rider [ Biweekiy Payment Rider
Rate’ Tmprovemcnt Rider Second Home Rider -
:;Other(s) ‘[spemfy] '

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contamed in this ~
Security Instrument and in any rider(s) executed by Borrower and r :

Witnesses: .. )
/ - /o% (Seal)
/;_ A.. DICE -Borrower
AL lppapd 6K ) 09740 s
Eésom D. DICE -Borrower
(Seal) (Seal)
-Borrower ~-Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
- -Borrower -Borrower )
STATE OF WASHINGTON

County of SKAGIT
On this day personally appeared before me RICHARD A. DICE m DEB RAH D. DICE, WIFE
AND HUSBAND

“to me known to be the individual S described in and who executed the wnhmc and *'orcgo ng instrument,

and acknowledged that THEY signed the same as THEIR free and "oluntary act and
deed. for the uses and purposes therein mentioned. :
GIVEN under my hand and official seal this 27th ay of OCt'b”,_
i NN \ E‘
o= - — L. . . X
CIRSRER I — :
_;-"Ct.' ey, “,\1 N : Nofary Public 1n and for the State of Wash:ngton rcs:dmg at’
R RO ) Buriington w
- - . - g =5 P - £,
> -j’&,J :?3""::’. L T My- Appointment Expires on 12/ 31 99@%
< 2™ e e -l - : -
L% ATy D : -
T
':-: (3"‘ ’d": J- ;- - : '.‘ d.::- -:' N -
” '-l\l\ Ty . “-‘
) i, oy R ~
T 3
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VA GUARANTEEDTI LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
gg - I‘{I/%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this22ND day
of OCTOBER , x99¢ . and is incorporated into and shall be deemed to amend
" and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument™) dated

of even date herewith, given by the undcrszgned ('hcrem "Borrowcr ) to secure Borrower’s Note to

NORWEST MORTGAGE, INC.

(herein "Lender™) and covering the Property descnbcd 1n the Secunty Insttument and located at
1915 OLIVE STREET, MT VERNON, WASH.;.NG"ON 98273

[Property Addn::sa;ii

VA GUARANTEED LOAN COVENANT: In additicn to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows

If the indebtedness secured hereby be guaranteed or insured under T:tle 38 Umted States Code, such Title
and Regulauons issued thereunder and in effcct on the date hcreof shall govcm the rights, dutxcs and

executed in connection with said mdcbtcdncss which are inconsistent: wnh $aid” Title or Regulations,

including, but not limited to, the prowswn for payment of any sum in connectzon with prepayment cf the

secured indebtedness and the provision that the Lender may accelerate payment of the secured indebtedness

pursuant to Covenant 17 of the Security Instrument, are hereby amended or ncgated-= to: r.he extent necessary

to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LATE CHARGE: At Lender’s. opnon Borrewer will pay a "late charge” not exceeding four per centum
(4%) of the overdue payment when paid-more than fifteen (15) days after the due date thereof to cover the
extra expense involved in handling delmquent payments, but such "late charge” shall not be payable out of
the proceeds of any sale made to sausfy ‘the indebtedness secured hereby, unless such proceéeds are
sufficient to discharge the entire mdcbtedness and all proper costs and expenses secured hereby.

GUARANTY:: Should the Department of Vctcrans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this Ioan would normaily become eligible for such guaranty committed
upon by the Department of Veterans Affazrs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits,” the Morigagee may declare the mdcbtedness hereby secured at once due and payable and may

foreclose immediately or may exercise any other rights hcreundcr or take any other proper action as by law
provided. ;

TRANSFER OF THE PROPERTY:: This loan may be clcclared 1mmcdlate y due and payable upon transfer

of the property securing such loan (o any transferee, un!css the acccptabdlty of the assumptiocn of the loan
is establlshcd pursuant to Section 3714 of Chapter 37, Title 387 mted States Code.

An authorized transfer ("assumption™) of the property shall also be sub_lect to additional covenants and
agreements as set forth below: ._

() ASSUMPTION FUNDING FEE: A fec equal to one-half of 1 percen? _g;so%) of the balance of this

is authonzc.d agent, as trustee for the Department of Veterans Affaxrs If the assumcr fails to pay this fee
at the time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness hereby
secured or any transferee thereof, shall be immediately due and payable.’ Thls fee is automaucally waived if
the assumer is exempt under the provisions of 38 U.S.C. 3729 (c). :

- nitials: L1
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(by ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may- be chargcd by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequcmly revising the holder’s ownership records when an
approved transfer is completed. The arnount of this charge shall not exceed the maximum established by

the Department of Veterans Affairs for a lean to whlch Section 3714 of Chapter 37, Title 38, United States
Code applies. &g

(c) ASSUMPTION INDEMNITY L.ABILITY If thlS obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrces to indemnify the Department of Veterans Affairs to the ~

extent of any claim payment arising from the guaranty ~or 1“surancc of the indebtedness created by this
instrument.

IN WITNESS WHEREOF Borrower(s) has exccuted [hlS V'A Guaramced Loan and Assumpuon Policy

Rider. -
S r{l/é B
~ ~ -Borrower "7 .Borrower
-Borrower DEBORAH D DICE i -Borrower
- -Borrower -Borrower
-Borrower
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