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Subordiiﬁ ation Agreement

NOVICE 111$ SLBORDINATION AGREEMENT RESLLTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT 1O AND OF LOWER PRIORITY THANTHE LIEN OF SOME GTHER OR LATER SECURITY INSTRUMENT.

I'he undersigned subordinator and owner agrees as follows: &

 _Horizon Bank. .. .. .. e e referred to herein gs “subondinator”, is theowner
and holder ot a mortgage dated 9/30/98 Lo whichis ecorded involume 1&9* of Mortgages, page M&i
under auditor's tile No,. ¥¥ . reconls of Skagit ..... e ACounty ** 9810010043

. ..BHorizon 9535 et e - veforned tohgrein as lengder” is the owner and holder
ol a mortgage datd ... 9/ 98 ,executed by James. D Pittiss R 'R Pittds . (whichis
volume 1§7P of Mortgages, page under auditor's lile No. 98100500« reconds of SKAag
County (whiclvis o be recorded concurmently wrewith). A

James D. pPittis and Rochelle R Pittia ... relerred to herein as “owner”, is the owner of all
the real property described in the mortgage identit iod above in Paragraph-2. -
In consideration of benefits to “subcnlinator” from “owner”, receipt and sulliciency ot which is hereby acknowledged, and to induce
“Jender” to advance tunds under its mortgage and all agreements in connection therewith, the “subordinator” does hereby uncondi
Honally subondinate the lien of his mortgage identitied in Paragraph i abave:tothe lien of “lender's” mortgage, identified in
Paragraph 2 above, and all advances or charges made or accruing there sender, including any extension or renewal thereof.
~Subordinator” acknowledges that, prior to the execution hercot, he has had the opportusiity to.esamine the terms of “lender’s”
mortpage, note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no obligation to
subontinator” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any application
or use of such tunds tor purposes other than those provided forin such mortgage, note ar agreements shall not defeat the
subordination herein made in whole or in part. g
It is understood by the parties hereto that “tonder” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement.
This agreement shall be the whole and only agreement between the parties hereto with regard to the subordination of the lienor
charge of the martgage tirst above mentioned to the lien or charge ol the mortgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination including, but not limited 1o, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or
morgages to be thereatter executed.
The heirs, administrators, assigns and successors in interest af the “subordinator” shall be bound by this agreement. Where the work
“muortgage” appears herein it shall be considered as deed of trust”, and gender and number of pronouns considered to conform to

undersigned.
Fxecuted this ..........1 ... day of October 11998 y

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLICATE_D'dN

YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
CTHAN IMI'ROVEMENT OF THE LAND, 1T IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATIQ_N _

AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEY. SI'ECT THERETO.
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i “,.\:I'I":._f__)l' WASHINGTON } STATE OF WASHINGTON }

COUNTY OF..{ halzm..

On lhis....'..ﬁ ....... day of mem ,before me, theundersigned, a
Notary Public in and for the State of Washington, duly commissioned and
swm'-ﬂ.Lpersonally appeared ... W VB BOXX. .o a0

l“[mk"”“" b thumlnulmlclL " Marie.A Collings
eavetited the withinand foregiing ins N ; ki) V).‘JO m: ':in'ow"(:? be tl’iforizpn\l gg resident ﬂndA:l;\cs.Eb"vbirlmles .
L #p‘ lgc foregoing instrument, and acknowledged the saidﬂstrument to
(]
o

COUNTY OF

On thisaluy personallygappeired hefore me

cddged thate s s signed the S
hee and soluntry actand deed, '

. . . free and voluntary act and deed of said corporation,for the uses and
thetein mentioned. Y p %

e gu oses therein mentioned, and on oath stated that hey ..
A O pPQH \orized to exccute the said instrument and that the seal affixed is the
GIVEN ymlcr my hand B . ial ¥ ? lhi..}‘."\(m'omm seal of said corporation.
e ennthaty o st AN M, (C) & Witness my hand and official seal hereto affixed the day and year first
o "Op seeant \\‘X é‘g'novc written.
i bpg WA SIS m.
Notary Public in aned for the Stite of \ﬁ“ﬂﬂtﬂ’ Notary Publicg

resicling i residing at ... 5= Y Ty e pagaag e e
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