Filed for Record at Requestof

The Fortune Oil Company, Inc
5936 Sixth Avenue South -
Seaitle, WA 98108

DEED OF TRUST
DOCUMENT BEiING RE-RECORDED TO ADD LEGA.'L DESCRIPTION

ISLAND TITLE CO. SB-13003 v~

THIS DEED OF TRUST, made this 29" day of Janua.ry 1998,
between Singh Brothers L.L.C., Paramjit Singh and Gurmel Singh
Kang, GRANTOR, whose address is 1731 Old Highway 99 South.,
Mount Vernon, WA , Transamerica Title Insurance Company,
Washington corporatlon, TRUSTEE, whose address is 320 108th
Ave. NE, Bellevue, WA 98004, and Fortune Oil Company,z-s;,
BENEFICIARY, whose address is 5936 Sixth Avenue Sout.h'" %
Seattle, WA 98108.

WITNESSETH: Grantor hereby bargains, sells an
conveys to Trustee in Trust, with power of sale, the followmg
described real property in Ska.glt County, Washington:
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which real property ‘is not used principally for agricultural or
farming purposes, together with all the tenements, hereditaments,
and appurtenances now or hereafter thereunto belonging or in any
wise appertaining, and the rents, issues and profits thereof.

This* deed is for the purpose of securing
performance of each agréement of grantor herein contained, and
payment of the sum of .~ Two Hundred Eighty Thousand
Dollars (3280.000) with interest, in accordance with the terms of a
promissory note of even date herewith, payable to Beneficiary or
order, and made by Grantor; and all renewals, modifications and
extensions thereof, and also such further sums as may be advanced
or loaned to Beneficiary to Grantor, or any of their successors or
assigns, together with interest thereon at such rate as shall be
agreed upon.

To protect the secunty OfthlS Deed of Trust,
Grantor covenants and agrees:

1. To keep the property in good condition and
repair; to permit no waste thereof; to complete any building,
structure or improvement being built or about-to be built thereon;
to restore prompily any building, structure or improvement thereon
which may be damaged or destroyed; and to comply with all laws,
ordinances, regulations, covenants, conditioné_ %gnd restrictions
affecting the property. B N

2. To pay before delinquent all lawful taxes and
assessments upon the property; to keep the property free and clear.
of all other charges, liens or encumbrances impairing the security |
of this Deed of Trust.

3. To keep all buildings now or hereafter erected
the property described herein continuously insured against loss by
fire or other hazards in an amount not less than the total debt
secured by this Deed of Trust. All policies shall be held by the
Beneficiary, and be in such companies as the Beneficiary may
approve and have loss payable first to the Beneficiary as its interest -

‘may appear and then to the Grantor. The amount collected under
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any msurance policy may be applied upon any indebtedness hereby .

secured in such order as the Beneficiary shall determine. Such
apphcauon by the Beneﬁmary shall not cause discontinuance of
any proceedings 1o foreclose this Deed of Trust. In the event of
foreclosure,-all nghts of the Grantor in insurance policies then in
force shall pass te the purchaser at the foreclosure sale.

4 To defend any action or proceeding purporting to
affect the security’ hereof or the rights or powers of Beneficiary or
Trustee, and to pay aJl costs and expenses, including cost of title
search and attorneys fees ina reasonable amount, in any such

action or proceeding, and in any suit brought by Beneficiary to
foreclose this Deed of Tmst

5. To pay alI costs, fees and expenses in connection
with this Deed of Trust, 1nclud1ng the" expenses of the Trustee
incurred in enforcing the obllgatlon secured hereby and Trustee's
and attorney's fees actually mcurgeq , as’ H;:ovxded by statue.

6. Should Grantor fail to-pay when due any taxes,
assessments, insurance premiums, liens, encumbrances or other
charges against the property hereinabove described, Beneficiary
may pay the same, and the amount so pald wuh Interest at the rate
set forth in the note secured hereby, shall be added 16 and become a
part of the debt secured in this Deed of Trust

IT IS MUTUALLY AGREED THAT

1. In the event that any portion of the pr@pe [ty is

taken or damaged in an eminent domain proceeding, the éntxre

amount of the award or such portion thereof as may be. necessary to
fully satisfy the obligation secured hereby, shall be pal'd

Beneficiary to be applied to said obligation.

2. By accepting payment of any sum secured hpreby
after its due date, Beneficiary does not waive its right to require

prompt payment when due of all other sums so secured or- to'

declare default for failure to so pay.
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7 3. The Trustee shall reconvey all or any part of the
covered by this Deed of Trust to the person entitled
thereto, on written request of the Grantor and the Beneficiary, or
upon satlsfacuon ef the obligation secured and written request for

reconveyance mad fby the Beneﬁ01ary or the person entitled
thereto. e

4 Upon default by Grantor in the payment of any
indebtedness secm'ed hereby or in the performance of any
agreement contamed herein, ‘all sums secured hereby shall
immediately become due- md payable at the option of the
Beneficiary. In such event and upon ‘written request of Beneficiary,
Trustee shall sell the trust prOperty, in accordance with the Deed of
Trust Act of the State of Washmgton (as amended), at public
auction to the highest bidder. Any person except Trustee may bid
at Trustee's sale. Trustee shali apply the: proceeds of the sale as
follows: (1) to the expense of the sale, including a reasonable
Trustee's fee and attorney's fee; (2) 1o the ebhganon secured by this
Deed of Trust; (3) the surplus, if-any, shall be distributed to the
persons entitled thereto or may be dep051ted (less clerk's filing fee)
with the clerk of the superior court of .Lhe county in which sale
takes place. .

5. Trustee shall deliver to the purchaser at the sale
its deed, without warranty, which shall convey to the purchaser the
interest in the property which Grantor had or -had the power to
convey at the time of his execution of this Deed: of Trust., and such
as he may have acquired thereafter. Trustee's deed shall recite the
facts showing that the sale was conducted in comphance wnh all
the requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such compliance and- concluswe

evidence thereof in favor of bona fide purchasers f*and

encumbrances for value.

6. The power of sale conferred by this Deedof
Trust and by the Deed of Trust Act of the State of Washington is
not an exclusive remedy; Beneficiary may cause this Deed of Trust

to be foreclosed as a mortgage
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7,, In the event of the death, incapacity, disability or
remgnatmn of Trusiee, Beneficiary may appoint in writing a
successor trustee and upon the recording of such appointment in
the mortgage records of the county in which this Deed of Trust is
recorded, the ouccessor trustee shall be vested with all powers of
the original tnistee.” The trustee is not obligated to notify any party
hereto of pendmg sale under any other Deed of Trust or of any
action or proceeding in Wthh Grantor, Trustee or Beneficiary shall

be a party unless: such actzon or proceedmg is brought by the
Trustee. :

8. This Deed of Trust applies to, inures to the
benefit of, and is bmdmg not only on the parties hereto, but on
their heirs, devisees, legatees, administrators, executors, Successors
and assigns. The term Beneﬁcmry shall mean the holder and

owner of the note secured hereby, whether or not named as
Beneficiary herein. ‘

If the Grantor sells, transfers or cd}weys any interest in the
subject property, the entire amount of the note may (at
Beneficiary's option) be called due 1mmed1ately

ASSIGNMENT OF RE\ITS;' P
Grantor, as further security, in the event of a dafault on the
underlying note or this deed of trust, hereby a551gns all rents or
other income derived from the subject property to Beneﬁcxary

TheFortune Company

OAiWwM ngghﬁgf
‘ Singh Brothers\f.. L. C Grantor

POULCQM\ ) 53\’”2"2

Paramjit Singtrin 1v1dually

__Gurfhiel Singh Kang, individually
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rtify that I know or have satisfactory evidence that
A _;,1[ LAy A 75""'51’gnedth1s instrtument and acknowledged it
1o be thelr free dnd voluntary act for the uses and purposes
mentioned in this instrument.

helrd

DATED:

* Name: QU‘Nu L

NOTARY PUBLIC in

‘and for the

" State of Washington.

Commission Expires:
[ < 6/.; 4% <
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EXHIBIT "A"

The South 20 rods -z;,of the ‘North 30 rods of the Southwest
Quarter of the Northwest Quarter of Section 32, Township 34
North, Range 4 East of- the Wlllameute Meridian;

EXCEPT the North 63 feet of the West 107 feet thereof;
ALSO EXCEPT former State nghway 99 right-of-way:;

AND ALSO EXCEPT that por.ggn conveyed to the State of
Washington for Primary State Hi ghway No. 1 by deed recoxrded
March 12, 1953, under Auditoxr’s F:Lle No. 485835, recoxds of
Skagit County, Washington; A

AND ALSO EXCEPT that portion Cdﬂvéyéd to the State of
Washington for Primary State Highway MNo. 1 by deed recorded
August 2, 1971, under Auditoxr’s Flle No. 756185 records of
Skagit County, Washington. -

Situated in Skagit County, Wash*ngton

- END OF EXI{IB IT “An .
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