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LOAN SUBORDINATION AGREEMENT

1. . Bank of enca ‘National Trust and Savings Association (“Lender") is the
owner and holder of that certam Deed of Trust dated August 4, 1998, recorded August 20, 1998,
under Auditor’s File No. 9808200119, records of Skagit County, Washington, (hereafter referred
to as the "$1,750,000 Deed. Of Trust") of which the Grantor is Stanislaw Properties, L.L.C., a
Washington limited llabthty company ("Owner")

2. Lender is also the owner: and helder of that certain Note in the face amount of
$665,000.00 (hereinafter referred toas the "Note"), secured by a Deed of Trust encumbering
certain property described therein dated April 30, 1996, by and among Jeanne M. Janicki Gross,

Mary T. Janicki MicGoffin, Michael F. Jamckl John P. Janicki, Robert W. Janicki, Peter W..
Janicki, and Sarah J. Janicki Rutherford; as Grantor, Rainier Credit Company, as Trustee, and

Lender as Beneficiary, which Deed of Trust was recorded in the official records of Skagit
County, Washington, on May 7, 1996, under Recor dinig No, 9605070054, Pursuant to Consent
to Transfer and Assumption of Liability Agreement dated March 26, 1998, Stanislaw
Properties, L.L.C. , a Washington limited hablllty company ("Owner") assumed and agreed to
pay and perform the $665,000 Deed of Trust.” Pursuant to Deed of Trust Modification and
Spreading Agreement dated August 14, 1998, the lien of the $665,000 Deed of Trust was spread
to cover all of the Property described in the $1,750, OOO Deed of Trust and on Schedule A
attached hereto. The Note, the Deed of Trust descnbed in this paragraph 2, and all related loan
documents, including without limitation the Consent to Transfer and Assumption of Liabilit ty
Agreement, dated March 26, 1998, and the Deed of Trust Modification and Spreading
Agreement dated August 14, 1998, are collectively referred to herem as the "$665,000 Deed of
Trust.” g .,

3. Owner is the owner of all the real property descrrbed in the $665,000 Deed of
Trust, as spread by the Deed of Trust Modification and Spreadmg Agreement dated August 14,
1998, and on Schedule A attached hereto.

4. Lender hereby unconditionally subordmates the hen secunty 1nterest and rights
granted by the $1,750,000 Deed of Trust to the lien, security interest-and rxght:. granted by the
$6635,000 Deed of Trust, and to all advances or charges made or accruing under the $665,000

Deed of Trust, including any extension or renewal thereof, to the same effect as. though the -
- $665,000 Deed of Trust had been placed on record before the $1,750,000 Deed*bf Trust

5. -Itis understood and agreed that a default under the $665, 000 Deed ef Trust shall
constitute a default under the $1,750,000 Deed of Trust, and Lender, upon such. default may,
at its option, without demand or notice, declare the whole sum secured by the $1, 7 50,00€ Deed}_
of Trust with interest thereon to be 1mned1ately due and payable, or Lender may, at'its option,

cure the default and add any amounts paid in curing the default to the amount due under the

$ 759,000 Deed of Trust without waiving any of its rights under the $1,750,000 Deed of Trust
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6. This Agreement shall be the whole and only agreement between the parties
hereto with regard to the subordination of the $1,750,000 Deed of Trust to the $665,000 Deed
of Trust, and shall supersede and cancel any prior agreements regarding subordination
including, but not limited to, those provisions, if any, contained in the $1,750,000 Deed of Trust
which provides for the snrdmatton of the lien or charge thereof to a deed of trust or deeds of
trust to be thereafter executed :

7. This Loan Subo. dmatron Agreement is entered into by Lender only and solely
for the benefit of itself and the present ‘and future owners and holders of the indebtedness
secured by the $665,000 Deed of Trust and not for the benefit of, nor in favor of, any other
person or party. The $1,750,000 Deed of Trust is in full force and effect and asserted by Lender
except as expressly hereby subordmated

8. This Loan Subordtnatlon -Agreement shall not tmpatr the validity or pricrity of
the $1,750,000 Deed of Trust as toreal’ property not descrtbed in the $665,000 Dsed of Trust.

9, It is contemplated that this Loan Subordmatton Agreement will be filed for
record after the $665,000 Deed of Trust is filed, and Lender will insert in this Agreement where
indicated the actual filing dates and number of the $665 000 Deed of Trust and such insertions
shall be binding upon Owner. = e

10.  The heirs, administrators, assigns and successors in interest of Lender shall be
bound by this Agreement. The words "Deed of Trust" shall refer to "mortgage where
appropnate. .

LENDER: ’ BANK OF AMERICA
NATIONAL ~TRUST ~AND SAVINGS -
ASSOCIATION DBA SEAFIRST BANK

OWNER: | . STANISLAW PROPERTIES, LL.C.,
- . a Washington limited liability company
By Its Members * .

JEANNE MNICKI GROSS | MARYT/JANICKI McGOFFIN

Loan Subordination Agreement ' -3.
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MICHAEL F. JANIC ! Ot} f P JA@CK‘

ROBERT W. JANEEKI " PETER WWJANICKI

SARAH J. J KI RUTHERF OR_' _; )

STATE OF WASHINGTON - )

COUNTY OF SKAGIT )y

On the ? day of ,S l, 1998 before me personally appeared Jeanne M. Janicki
Gross, to me known (or proven on the basis of satlsfactory evidence) to be a Member of
Stanislaw Properties, L.L.C. , 2 Washington limited lxahlhty company, the limited liabiiity
company that executed the wmhm and foregoing instrument, and acknowledged said instrument
to be the free and voluntary act and deed of said limited. hablhty company for the uses and
purposes therein mentioned, and on oath stated that she was authonzed to execute said
instrument. N -

IN WITNESS WHEREOF I have hereunto set my han
day and year first abgve written. "
pCEY M.

daf‘ﬁxed my official seal the

Washmgton re51dmg at /4
My commission expires _& -@) -QQ?

Pnnt Name: ST#C@/ m.

STATE OF WASHINGTON )
) ss.

COUNTY OF SYAHAT )

Onthe 7" day of 5Ep7’ 1995, before me personally appeared Aary T.
Janicki McGoffin, to me known (or proven on the basis of satisfactory evideace) to be a

Member of Stanislaw Properties, L.L.C. , a Washington limited liability company, the lmntedi. £ -

liability company that executed the wnhm and foregoing instrument, and acknowledged said -
instrument to be the free and voluntary act and deed of said limited liability company for the*’
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Stanislaw Properties, L.L.C. , a Washington limited liability company, the l‘mlted uablhty

uses and purposes therem mentxoned and on oath stated that s’he was authonzed to execute said
instrument. *

IN WITNESS WHEREOF I have hereunto set my hand and af’ﬁxed my official seal the
day and year first above wntten

UBLIC m and for the State of

ashmgton residing at [Yourt Yermon
My commission expires ___0 <0/ -0

Prmt Name SraceY ST DAMSA/

STATE OF WASHINGTON <
COUNTY OF — )

before me personally appeared Michael F.
Janicki, to me known (or proven on the basis of sansfactory evidence) to be a Member of
Stanislaw Properties, L L.C. , a Washington limited. liability company, the limited liability
company that executed the W1th1n and foregoing instrument, and ackncwledged said instrument
to be the free and voluntary act. and deed of said limited liability company for the uses and
purposes therein mentioned, and on oath stated that s/he was. authonzed to execute said
instrument.

On the T day of SEPT___, 1998 .

IN WITNESS WHEREOr I have hereunto set my hand. and aﬁixed my official seal the

Nashington, resrdmg at ﬂ/)ou gf‘ﬂon
Iy commission expires __ D J7-J j -

STATE OF WASHINGTON )
: © ) ss.
COUNTY OF SKAGT )

On the ﬂ day of _SE P7. . 199% ; before me personally appeared John
Janicki, to me known (or proven on the ba515 of satisfactory evidence) to be a Member of

Loar Sul:ordimtlon-i-xgecmczn - -5- .
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company that exec:.ltedthewutl'un and foregoing instrument, and acknowledged said instrument
to be the free and voluntary act and deed of said limited liability company for the uses and
purposes therein mentioned, and on oath stated that- s’he was authorized to execute said
_ instrument. o

IN WITNESS WHEREOF I have hereunto set my hand and affixed my official seal the

day and year first abo tten -~
i) 24 4 ” ‘l l‘..’

N

PUBLIC in and for the State of

~ Washington, residing at _NMovat Uernon

* Xy commission expires O _2~0/~6 X
Print Name: STaceY /Yl DA/

COUNTY OF SKAGHT )

On the ﬂ day of SEPT_, 1998, before me personally appeared Robert W.
Janicki, to me known (or proven on the basis of satisfactory evidence) to be a Member of
Stanislaw Properties, L.L.C. , a Washington limited liability company, the limited liability
company that executed the within and foregoing instrument, and acknowledged said instrument
to be the free and voluntary act and deed of said limited lia_‘p‘ili_i?ty company for the uses and
purposes therein mentioned, and on oath stated that s/he was authorized to execute said .
instrument. T e j

STATE OF WASHINGTON

IN WITNESS WHEREOF [ have hereunto-set my hand and affixed my official seal the

day and year first above written.

~ w
e, - -
., E

_Dapan___
UBLIC in and for the State of
ashington, residing at par Uernon
y commission expires __ 7 20/=03 ‘

Print Name: STACEY (). )
)
) ss.

COUNTY OF SYAGIT ) R
On the i—ﬂ* day of _SEPT_, 19 Q& before me personally appeared Pete!'

Janicki, to me known (or proven on the basis of satisfactory evidence) to be a Member of

Stanislaw Properties, L.L.C. , 2 Washington. limited liability company, the hm:tedhablhty
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company that executed the thhm and foregoing instrument, and acknowledged satd instrument
to be the free and voluntary act and deed of said limited liability company for the uses and
purposes therein mentloned and on oath stated that s/he was authorized to execute said
instrument. » s

IN WITNESS WI-EREOF I have hereunto set my hand and affixed my official seal the
day and year first above wntten ‘

Sy /227
: LIC in and fgr the State of -
W tr7on
ef‘fy commission expires )

Pnnt Name S‘FACFV m Dacal:V, VA

s,

COUNTY OF SEAG T ) Pt
On the 3‘ day of _SE@T' 19 3 bef‘ore me personally appeared Sarah J..

Janicki Rutherford, to me known (or proven on the basis of satisfactory evidence) to be a
Member of Stanislaw Properties, LL.C. , a Washmgton ltmtted liability company, the limited
liability company that executed the wnthm and foregomg instrument, and acknowledged said
instrument to be the free and voluntary act and deed of said limited liability company fer the
uses and purposes therein mentioned, and on oath stated that s./he was\authonzed to execute said

IN WITNESS WHEREOF I have hereunto set my hand and aﬂ'ixed my of’ﬁc-al seal the
day and year first a@qvew .

NCTARY UBLIC in and for the Stat of
Washington, re51d1ng at
My commission expires
Print Name:

to be the

ASSOCIATION, dba-SEAFIRST BANK, the corporation~that executed the within and
Loan Suw | -7.
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STATE OF WASHINGTON) .~
COUNTY OF /b,:/ s )

On this /g_’_’f_L day of S2,/cnde~ 1998, before me personally appeared

C. Fortae -, tome known (or proven on the basis of satisfactory evidence)

to be the UV e &recsve.7— of BANK OF AMERICA NATIONAL TRUST AND SAVINGS
ASSOCIATION, dba SEAFIRST BANK, the corporation that executed the within and

PAGE 8
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foregoing instrument, a.nd aclmowledged said instrument to be the free and voluntary act znd
deed of said-corporation f for the uses and purposes therein mentioned, and on oath stated that -
s/he was duly elected, qualified and acting as said officer of the corporation, and that s/he was
authorized to execute sazd mstrument
IN WITNESS WI-IEREOF I have hereunto set my hand and affixed my official seal the
day and year ﬁrst above Wntten. .
N )TARY PUBLIC in and for the State of
Wa.shmgton, residing at
< My commission expires ___ /02 0->#
‘Print Name: \Wondo, C . Wak7
e Lom ebrieio 5
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SCHEDRULE A

THIS SCHEDULE iS PART OF THE LOAN SUBORDINATION AGREEMENT DATED
SEPTEMBER 3, 1998, BETWEEN SEAFIRST BANK, AS LENDER, AND STANISLAW -
PROPERTIES, LL.C., AS OWNER.

LEGAL DESCRIPTION:

PARCEL A:

Tract 1, SKAGIT COUNTY SHORT PLAT NO 11-84, approved May 23, 1984, and recorded
October 17, 1984, in Volume 6 of Skort Plats, pages 179 and 180, under Auditor's File No.
8410170004, records of Skaglt County, Washmgton bemg a portion of the Southwest Guarter

of the Southeast Quarter in Section 18, Townshlp 35 North Range 5 East of the Willamette
Meridian.

PAR ELB

Tract 2, SKAGIT COUNTY SHORT PLAT NO. 11-84 approved May 23, 1984, and recorded
October 17, 1984, in Volume 6 of Short Plats, pages 179 and 180, under Auditor’s Fiie No.
8410170004, records of Skagit County, Washington; beinga portion of the Southwest Quarter

of the Southeast Quarter in Section 18, Township 35 North., Range S East of the Willamette
Meridian. iy »

All situated in Skagit County, Washington

Loan Subordination Agreement 10
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