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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrwé':is follows

1, Horizon Bank referred 1o hcrcm as "subordinator,” is the owner and holder of a
mortgage dated _August 3 , 1998 which i is recoxded in volume ) of Mortgages,
page_____ under auditor's file No. 9803070003 " mcords of Skagit
County. S

2. Horizon Bank : referred to herein as "lcndcr is the owner and holder of a mortgage
dated August 26, 19388 exccuted by Robert E Downie & Margaret W Downie
(which is recorded in volume cf Mortgagcs, page under auditor’s file
No09809020002records of _Skagit County) (which is to be recorded concurrently herewith).

3. Robert & Margaret Downie referred to herein as "owner,” is the owner of all the real property

described in the mortgage identified above in Paragraph 2.

4. In consideration of benefits to "subordinator® from "owner," receipt and sufficiency of which is hcrcby
acknowledged, and to induce "lender” io advance funds under its mortgage and all agreements in
connection therewith, the "subordinator™ does hereby unconditionally subordinate the licn of his mortgage

~ identified in Paragraph 1 above to the lien of "lender's” mortgage, identified in Parag:aph 2 above, and all
- advances or charges made or accruing thereunder, including any extension or renewal thereof.

5 _ “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportumty 1o examine the

terms of "lender's™ mortgage, note and agrcements relating thereto, consents to and approvcs same, and

-_;-_recogmzcs that “lender” has no obligation to *subordinator* to advance any funds under its mortgage or scc
" 1o the application of "lender’s” mortgage funds, and any application or use of such funds for purposcs other

* than those provxdcd for in such mortgage, note or agreements shall not dcfwt the subordmauon hcrcxn
made in whole or in part.

6. Itis undcrstood by the partics hereto that *lender” would not make the loan secured by the mortgagc m'--

Paragraph 2 without this 2greement.

7. This agmcmcnt shall be the whole and only agreement between the parties hercto with rcgard to thc
subordination: of the lien or charge of the mortgage first above mentioned to the lien or charge of the N

mortgage in favor of "lender" above referred to and shall supersede and cancel any prior agreerients as 0

such, or _any, subordmatxon including, but not limited to, those provisions, if any, contained in the |

mortgage {irst above. mcnhoned, which provide for the subord.nanon of the lien or charge thereof to 2
mortgage or mortgagcs to be thereafter executed.
8. The heirs, administrators, assxgns and successors in interest of the "subordinator™ shall be bound by this

agreement. Where the word *morigage” appears herein it shall be considered as "deed of trust,” and gcndcr
and numbcr ot’ pronouns consxdcrcd to conform to undersigned.

Exccuted this_ 3 dayof n;ééaiéﬁﬁgx- ,_1998" .
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e --;"_'Noncs: “THIS sunonbmm'xon AGREEMENT CONTAINS A _PROVISION WHICH ALLOWS THE
'~ PERSONOBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAXN, A PORTION OF

o __I certify that I know or have satisfactory cvidence that

R OTHER PURPOSES THAN IMPROVEMENT OF THE LAND, IT IS
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT

THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT T!-IERETO

By — : \,__‘_Q_‘\Q_ \ >l -. o
- Judy Boxx N A
By By
By By
STATE OF | 2
COUNTY OF . ; }ss

I centify that I'know or havc satisfactory cvxdcncc th:n

(is/are) the person(s) who appcared before mc and saxd pcrson(s) acknowledged that (he/she/they) signed this
instrument and acknowlodged it to be (hxsfhcr/lhczr) frcc :md voluntary act for the uses and purposes
mentioned in this instrument. o Y

Dated:

Notary Public in z_;pgl'::ﬁ)r-!hc state of

Residing at
My appointment expircs:
STATE OF Washington
. COUNTY OF Whatcom ) } S5

‘Karla Lewis & Judy Boxx

- _‘_(xsfarc) the person(s) who appeared bcforc me, and said person(s) acknowlcdged that (hc/shclzbcy) sxgncd this
mstrumcnt. on oath stated that (hc!shc/thcy) were authorized to cxecute the instrument and ackr__;gwlcd.g_cd_ 1! as

lh V:Lce-'.Pres:Ldents of Horizon Bank

to bc thc frcc and vo!untmy act of such party(ics) for the uses and purposcs mentioned in this mslmmcnt.

Dated: _.-Sént‘"e'mber 3, 1998 %7
seoeen i O Qs
A ashington
™. COL, % :
N A %

Notary Publxc in and for the state of
Bellingham ) -

Residing at

My appointmeni cxpires: . - 12-11-01
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