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DEED OF TRUST

THIS DEED OF TRUST, mads this 22780 Escrow BE , between Graror,

-

w e-..ais 32495 ooy J A2 fCA IVt 2g 0 1< V'?-S-‘S—Y-

TRUSTEE, ISLAND TITLE COMPANY, whose address is F(£. Box 670, Burlinglon, WA 98232-0670, and Beneficiary, Robert S. Rogers and Gloria D. Rogers,
husband and wife, dLb.a. LAKE TYEE COMPANY, whose acidress is 2811 E. Madison, Seatlle, WA 98205-2557,
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WITNESSETH: hereby bergains, zells and conveys 1o Truste2 in Trust with power of sale, the following described real progerly in Skag
Courdy, Washington: Lot No. - /? ..., Lake Tyee Division iz , County of Skagit, State of Washington, by plat recorded at
Cf =24 - ot Volume L/ of Plats of said Courty, Tax Account No. __4357-002-019-0006

which real properdy is not used principally for agncdu.m! or:fmi@ng purposes, together vith all the tenements, hereditaments, and appertenances now or
hereatter thereurnto belonging or in any wise appertaining, and the rents, issues and profits thereol. :

- L 9 i W of the sum of

e o o e ey = Dollars

/) This deed is for the purposse of seqn g ppriomance of each ag

N7 the promissory pbteS even date herewith payable 1o Benefidary or order, and
madebyGramor.amal!renewals.nndﬁcaﬁmmmmm-«'gdi.-m_ﬁxsud:futhersunsasmaybe evidenced or loaned by Beneficiary to Grardor, or
anyolmeirstmessorsorazsig'n.!ogetherwithirﬂefasttmreonaisbdngt-'e_ﬁas”s:hai_lbeagreedm

ITIS MUTUALLY AGREED THAT:

1. Reconveyance. The Trustee shall reconvey all or any part of the proper’y covered by this Deed of Trust 1o the person entitled thereto, on written request
of the Grantor and the Beneficiary, or upon satistaction of the obligation secured and writlen request for recorveyance made by the Beneficary or the person
enlitted thereto. e e

2 Eminent Domain,  In the event any portion of the property is taken or damagedman emment gomain proceeding, the entire amount of the award or such
poron thereo! as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be appiied 10 said obligation.

3. Due Date, By accepling payment of any sum secured hereby alter its due dalé; Beneficiary does not wajve its right to require prompt payment when
due of all other sums so secured or to declare default for faiiure 1o o pay.

4, Defautt, Upon defawt! by Grantor in the payment of any indebledness secured hereby or in the performance of any agreement contained herein
and wpon tharty (30) days prior written notice of said default to Grantor, during which time Grantor may cure said default, all sums secured hereby shall become
due and payable af the option of Beneficiary. In such event and uponwritlen request of the Beneficiary, Trustee shall sell the trust property, in accordance with
the Deed of Trust Act of the State of Washington (as amended), al public auction lo ihe highest bidder. Any person except Trustee may bid a! Trustee's Sale,
Trustee shalt apply the proceeds of the sale as follows: (1) lo the expese of the sale, induding a reasonable Trustee's fee-and attomey’s fee; (2) to the obligation
secured by this Deed of Trust; (3) the surplus, if any, shall be distributed o the persons entitled therelo or may be deposiled (less derk's filing lee) with the derk
of the superior court of the county in which sale takes place. . i

5. Trustee’'s Deed.  Truslee shall deliver {0 the purchaser af the sqle its deed, without warranty, which shal comey!o the purchaser the irterest in the
property which Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's

S - Geed shall recite the facls showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital shall be
T - -pt__ima facie evidencs of such compliance and condusive evidence thereo! in favor of bona fide purchasers and sncumbmaces fOr-Valug';_ T -

6.  Nonexdusive, The power of sala conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washungton is mt "_'an exclusive rernedy;

 Beneficiary may cause this Deed of Trust to be foracosed as a mortgage.

st Trustee.  In the ovent of the death, incapasty, disability or resignation of Trustee, Beneficiary may appoint in wriling a suctesser rsles, and upon the

rmdng of such appointmert in the mortgage records of the county in which this Deed of Treust is recorded. the successor tmstée'shali_'__-be vested with all
powers of the original trustee. The trusteee is nol obligaled to notify and party herelo of pencing sale under any other Deed of Trust or of any action or

proceeding in which Grantor, Trustee or Beneficiary shall ba a party unless such action or proceeing is brought by the Trustee, A

8. Binding Effedt.  This Deed of Trust applies 1o, inures 1o the benefit of, and is binding not only on the parties hereto, but on their heirs, devises, -_Iégé!ees.

administralors, execulors, successors and assigns. The term Beneficiary shall mean the hoider shall be a part unless such action or proceeding is brought by the

9, ApphcableLaw " For the purpose of this agreement the applicable state law shall be deemed 1o be the laws of the State of Washington,

NOTICE: SEE OTHER SIDE FOR IMPORTANT INFORMATION. GRANTOR'S OBLIGATIONS: SECTIONS 1 THROUGH 13 ARE AN INTEGRA, PAF
THIS AGREEMENT AND APPEAR ON THE REVERSE AND AS SUCH ARE INCORPORATED HEREIN,

CR:_/™N

| DAVID P. JEPSEN -

STATE OF WASHINGTON
COUNTY OF SKAGIT -
On this day personally appear -

i} - R /7 _ to me known 10 be the individunls described
in and who executed the within and foogoing instrument and acknowladged that e signed the same as free 2nd volurary
act and deed, for the uses and purposes therein mentioned. - _

Given under my hand i oficial seai tis_ 7 ZZ__day o > 197X

R NOTARY PUBLIC in and for the Slate-o
398 03020078
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To protect the secerity of thisfaééd of Trust, Grantor covenants and agrees:

1, Repair 1 Maintenance, -.To keep. Lhc property in good condition and repair; to perail no waste therecf; to ccaplete any
building, structure or improvement being -built or about to be built thereon: to restore promptly any building, structure or

ieprovesent thereon which may be danaged or destrored. and to coaply with all laws, ordinances, regulations. covenants,
conditions and restrictions affecttag the propcr

2. Payment of Taxes. To pay defore dcl:nquenl a1l lawful taxes and assessments upon the property: to keep the property free
2ad clear of all other charges, liens or encuabranccs .npaxrzns the security ¢f this Deed of Tiuse.

3. Defense of Title. To defend any action o:'proceedxng purporting to affect the security hersof or tne rights or powers of
Bereficiary or Trustee, and to pay all costs and;expensts. including cost of title search and attorney's fees in a2 reasonadle
amount, in any such action or proceeding, and in any suit’ b'onght by Beneficiary to foreclose this Deed of Trust.

4.  Costs 5 Espenses, To pay all costs, fees and expen¢e° in connection with this Deed of Trust, including the expenses of

Trustee incurred in enforcing the obligation secured hqreyy_and Trustee's attorney's fees actually incurred, as provided by
statute, B

S  Failure to Pay. Should Grantor fail t pay when due any taxes, assessaents, liens, encusbrances or other_charges against
the groperty hereinzbove described, Beneficiary say pay ke 2i22 and the amwunt SO pald, with interest at the highest rate

{110ue§ by the laus of the State of Washington, shall be added to and becon?saJpart of the debt secured in this Deed of Trust.

6. Club Obiigqations, To comply with all rules and requlations of kaE TYEE, a Uashington non-profit corperation, or its

successors, and to pay seabership dues as provided for in the Articles ang Brlans of said Association, all as pay be amended .

from tine to time, Any conveyance of the property shall subject the grantee to” ‘the saze obligations.

7. Extension_of Time, Extension of the tise for payment or aodification of amortization of the suss secured by this Deed of
Trust granted by Beneficiary to any successor in interest of Grantor shall not operate to release, in any mamner, the liability
of the original Grantor and Granmtor®s successors in interest. Beneficiary shall not be 7required to cosaence proceedings

against such successor or refuse to extend time for payaent or otherwise modify amortization of the sums secured by this Deed_

of Trust by reasos of any desand made by the original Grantor and Grantor's successors in intersst.

8.  Forbearance. Any forbearance Dby Beneficiary in exercising any rights or repedy hereunder; 'Of otherwise afforced by
applicable law, shall not be a waiver of or preclude the exercise of any such right or receds. The payaent of tases or other

. liems or charges by Beneficiary shall not be 2 waiver of Beneficiary's right to accelerate the laturzty of the indebtedness

= “secured by this Deed ¢f Trust.

T ,g.9{' Remedies. All remedies provided in the Deed of Trust are distinct and cumulative 19 any other rxght cr reaedr uuder this

" Deed of Trust or afforded by law or equity, and eay be exercised concurrently, indeperdéntly or successively.

*Birdiqg Effect. The covenants and agreements herein contained shall bind, and the rights hereunder shall 1nure to, the

'“respectlve ‘successors and assigns of Beneficiary and Granter, subject to the provisions of Paragraph 14 hereof. “All- covenant°
and agreenents of Grantor shall be joint and several. The captions and headings of the paragraphs of this Deed of Trust are

for ;onvenxence only and are not to be used to interpret or define the provisions hereof,

1. Not.ce Except for any notice required under applicable law Lo be given in another manner, (a) any notice to Grantor_-'"’

provided for in'this Deed of Trust shall be given by sailing cuch notice, postage prepaid, addressed to Grantor at the address _  T:m.1
shown herein “or such .other address ac Grantor may designate by notice to Beneficiary as provided herein, (b) any notice to .~
Beneficiary shall b‘-xgzven by first-class pail, postage prepaid, to Beneficiary's address stated herein or to such other

address as Beneficiary’ ‘ady designate by notice to Grantor as provided herein, Any notice provided for in this Deed of Trust - -

shall be deesed to have been gzven to Grantor or Beneficiary when given in the smanaer designated herein.

12. Fora, This fora- of Deed of Trust combines unifors covenants for natisnal use “and non-uniform covenants with limited
variations by Jurxsdxcatxon to” constitute a unifors security imstrueent covering real preperty. This Deed of Trust shall be
governed by the law of ‘the jurisdiction in which the Property is located. In the event that any provnsxon or clause of this
Deed of Trust or the Note zonflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust

or Lhe Note which -can be given effact-without the conflicting provision, and to this end the provisions of ths Deed of Trust
and the Note are declared to be scverab]e{=;z

13. Copies. Grantor shall be furnxshed a-:onforlcd copy of the Hote and ¢f this Deed of Trust al the tie of execution or after
recordation hereof. ST o
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