ey il a0 e v o N d wem - Humew & u » wa b S asw v ad = . m oal M O w NN 5 % AN AR

When Recorded Return to

Evergreen Community Development Association o .
Attention: Loan Servmmg Department :: RO TRTOR
900 Fourth Avenue, Suite 2900 - SKAFE! N
Seattle, WA 98164
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nIID P
Document Title: Subordination, Prior Llcnhclder and Reconveyance Agreement
Reference Number(s) of Documents: 9301 190089 9801 19008‘7
Grantors: Clarence E. Holden and Beverly J. Holden |
Grantees: U.S. Small Business Administration; Evergreen Commu.mty Development
Association

Legal Description®  Apartment Unit “B” “*Cedarcrest Dental Center Condomlmum as shown
on Survey and Floor Plans filed in Volume 15 of Plats, pages 70, 71 and 72 and as identified by
Declaration of Condominium Subdivision and Covenants, Condvxons Restrictions and
Reservations for Cedarcrest Dental Center, Condominium recorded under Audltor s File No.
9301040070 records of Skagit County; Washington; and as further xden.tmed by that certain
amendment to said Declaration of Condominium recorded under Audxtor s F ﬂeNo 9301150078.

Assessor’s Property Tax Parcel/Account Number: 340420-1-008-0300
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After Recording RcturnTo
EVERGREEN COMMUNITY DEVELOPMENT ASSOCIATION )
Attn: Loan Servicing Dept. -~ .

Seattle, WA 98164 Page: 10of 5
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SUBORDINATION, PRIOR LIENHOLDER AND RECONVEYANCE AGREEMENT

1. The United States Small Business Administration (hereafter "Subordinator”) is the
holder of a deed of trust for $150,000.00 dated January 14, 1993, which was recorded on January
19, 1993, with the Skagit County Auditor under file no. 9301190089. This deed of trust was
assigned as security to the Subordinator by Evergreen Community Development Association
(hereafter "Beneficiary") pursuant to an assignment dated January 14, 1993, recorded on January
19, 1993 with the Skagit County Auditor under file no. 9301190087.

2. Peoples Bank (hereafter "Lender"), is the holder of aSl36 100C.00 deed of trust
dated 5/6/98 , executed by _“CLARENCE E. EOLDEN & BEVERLY
J. HOLDEN (hereafter "Owners"), recorded on__ MAY 15, 1998

, with the __SKAGIT County Auditor under file no.
9805150131 ‘ LN

3. Owners own the real property described in the $lS0,000deed of trust noted in
paragraph 1.

4. In order to induce Lender to advance funds under its deed of trust identified in
paragraph 2 and all agreements in connection therewith, the Subordinator and Beneficiary hereby
subordinate the lien of the deed of trust identified in paragraph 1 to the lien of the Lender's deed
of trust identified in paragraph 2. s

5. Any liens, security or other interests of the Lender due to further advances beyond
those noted in paragraph 2 made pursuant to the terms of the security instruments described in
paragraph 2 above, and subordinated to in paragraph 4, made to the Owners after the date of this
agreement, shall be subordinate to the lien of the deed of trust noted in paragraph'1l {except for
amounts necessarily expended by the Lender to protect the Lender's interest under its note and
deed of trust noted in paragraph 2, provided such amounts are repayzable to the Lender under the
terms of its note and deed of trust).

6. Any new security agreements taken from Owners (except Purchase MoneySecumy
Interests having priority under UCC9-312(4)) in favor of the Lender will be subordinate to iiens,
security or other interests created by the $150,000.00 deed of trust noted in paragraph 1. .~

9809010019 3 | 664 P65 138



]
skt m M O w men [ ] h‘==2 m i .ﬂl - S B o el LBui WX 5 - —_— ﬂ!illl

-l —I-L l-mis L

7. The Lenderwa,rrants there are no intervening liens between the Beneficiary's deed of
trust identified in paragraph 1'and the Lender’s deed of trust identified in paragraph 2.

8. Lender has obtained Reconveyance of the previous $180,000.00

deed of trust dated _ 1/13/93 and fiied on 1/15/93

with the SKAGIT __ County Auditor. Upon this subordination, Lender will have a first
lien position deed of trust-on the described property and Beneficiary's deed of trust will be in
second position, with no intervening-liens.

9. Lender agrees to nctify Beneficiary and Subordinator in writing of any default and/or
delinquency by the Owners on the Qwners' obligation to the Lender which is not cured within a
30 day period of such default and/or-delinquency and to notify Beneficiary and Subordinator in
writing 60 days prior to any foreclosure sale. In addition to all rights and remedies available to
Beneficiary and the Subordinator under law, the Lender agrees that in the event of default and/or
delinquency by the Owners, the Subordinator has the right to an immediate purchase of the
Lender's senior loan. Beneficiary's address is 900 Fourth Avenue, Suite 2900, Seattle, WA
98164 or such other address as Beneficiary may designate in writing to the Lender. -The
Subordinator's address is 2719 North Air Fresno Drive, Suite 107, Fresno, CA 93727-1547 or
such other address as the Subordinator may designate in writing.

10. It is understood by the parties heretothat Lender would not make the loan secured by
deed of trust described in paragraph 2 without this agreement.

11. The heirs, administrators, assigns andsuccessors in interest of the Subordinator,
Beneficiary, Lender and Owner shall be bound by this agreement.

12.  The prior lienholder agrees upon the request ofECDA and/or SBA to tell either or
both of them the payment status and loan balance owed to-prior lienholder by the Borrower.

EXECUTED this __grH__ day of way .19 _ag

SUBORDINATOR BENEFICIARY .

UNITED STATES SMALL BUSINESS EVERGREEN COMMUN
ADMINISTRATION <ovzy, DEVELORMENT ASSOC

HFEE—-PRESTPEND
Title

TY

Manuel R. Gonzalez

Supervisory Loat iafi
L ENDER y Loan Speciaiist

PEOPLES BANK

By: M/J/
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STATE OF WASHINGT.N )
A )ss
County of K_TNG )

I certify that I know or have satisfactory evidence that James R. McDonald signed this
instrument, on oath stated that he was authorized to execute the instrument and acknowledged it
as the Executive Director-of Evergreen Community Development Association, a non-profit

Washington corporation, to be the ﬁ'ee and voluntary act of such party for the uses and purposes
mentioned in the instrument. -
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(Seal or Staﬂipgﬁjmﬁ?‘&“\\\‘ My appomtment expires: 2

STATE OF WASHINGTON )

’ ) ss.
County of L%@fﬁf )

I certify that I know or have satisfactory evidence that \J 65 M &7
signed this instrument, on oath stated that & e was authorized to execute

the instrument and acknowledged it as the TV Ok il of Pecples
Bank, to be the free and voluntary act of such party for the uses a.nd purposes mentloned in the

instrument. Wiy,

(Prmt Name)

NOTARY PUBLIC in and for the State of
- Washington, residing at.
(Seal or Stamp) My appointment expires:
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STATE OF WASHINGTON ) ~

County of )

I certify that 1 know or have. satisfactory evidence that Clarence E. Holdern, D.D.S.
signed this instrument, on oath stated that he was authorized to execute the instrument and
acknowledged it to be the“free and voluntary act of such party for the uses and purposes
mentioned in the instrument. .~ .
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(Print Name)

NOTARYPUBLIC in and for the State of
Washington, residing at: (/M&D
My appointment expires: Vela

STATE OF WASHINGTON )

County of ;SXW g >

I certify that I know or have satisfactory evidence thatBeverlyJ Holden signed this
instrument, on oath stated that she was authorized to execute the instrument and acknowledged it
to be the free and voluntary act of such-party for the uses and purposes _mentioned in the

instrument. LS
Dated ’{// / ‘/( /j
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(Print Name) |

NOTARY PUBLIC in and for 4l
D e S Washington, residing at: __£id
(Seal or Stamp) %, WAS AN My appointment expires:
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County of rﬁC.)/L

BBl (& LRI G
Namo, TdoofOﬁw Eg Jane Dos, Notary Public

-uc-)otsw-)
}f personally known to me - OR EJ proved to me on the basis of satisfactory evidence
» 10 be the person(s) whose name(s) is/are

" subscribed to the within instrument and ac-
k.nowlodgcd to me that he/she/they executed
./ _~the same in his/her/their authorized
o O i d that by his/her/th

X OCBOBPIEEMLE#EI ;\gg?%F;'M 1 @amtygi)o:n the mst?uncm the pc;son(s),
NOTARY PUBLIC - CALFORNIA- ST the entity upon behalf of which the

FRESNOCOUNTY "B rson(s) act‘“*‘ , executed the instrument.
My Comm. Expires Feb. 9, 2001 [/ 2
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WITNESS my hand and official seal.

Though the data below is not required by law, it ma.y prove v uable to persons *'elymg on
the document and could prevent fraudlent reattachment of this form

CAPACITY CLAIMED BY SIGNER DESCRIPTION GF ATTACHED DOCWENT
- U‘”“H‘S’OH 5-300%
10 Individual Seibord taatime oo

Tide or Typc of Documcnt
O Corporate Officer S

Number of Pages .

Titdo(n)

O Partner(s) 0 Limited
0 General Data of Docurnent
0 Attormey-In-Fact

O Trustee(s)

0 Gaurdian/Conservator
O Other:;

Signature(s) other than mmed abovc

SIGNER LS REPRESENTING:
Name of Pernon(s) or Entitica
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