]

4 b2l n 1 - £ o
. [
St' R~ ) !
- " -
.

‘98 AUG 31 AV 37

WT WTLLIAM & LOIS WHITE, KENNE ;_xh

Address:

3808310478

City and State:

*{RST AMERICAN TITLE CO.
53347-2

Escrow Number: 01-53347

340417 -3-pp2- ;!os
/7-3¢-¢ NE su)

"DEED OF TRUST
(For. Use in rh’fState of Washington COnly)

THIS DEED OF TRUST, made this 24 day of AUGUST 1998, between COLLEGE WAY LAND
COMPANY, L.L.C., GRANTOR, whose address is 1114 W. RACINE STREET, BELLINGHAM,
WA 98226, First American Title Insurance Company, a California Corporation TRUSTEE, whose
address is P.O. Box 1667, Mt. Vemon, WA 98273 and CHARLENE E. JENKINS, TRUSTEE OF
THE JOHN W. COOK TRUST, KENNETH R. JUNGQUIST AND BEVERLY JUNGQUIST,
HUSBAND AND WIFE AND WILLIAM N. WHITE AND LOIS WHITE, HUSBAND AND
WIFE, BENEFICIARY, whose address i1s = -

WITNESSETH: Grantor hereby bargains, sells: and conveys to Trustee in Trust, with power of
sale, the following described real property in Skaglt C nty, Washmoton

(FOR LEGAL DESCRIPTION, SEE EXHIBIT ‘A", A ACHED HERETO, AND BY THIS
REFERENCE MADE A PART HEREOF).

which real property is not used principally for agricultural or fanmn’ purposcs zogcthcr with all the tenements,

hereditaments, and appurtenances now or hereafter thereunto belonging or m any w:sc appertammg, and the reats,
issues and profits thereof.

This deed is for the purpose of securing performance of each agreement of grantor ncrcm ‘contained, and payment of

the sum of FOUR HUNDRED FIFTY THOUSAND AND NO/1006 Dollars ($450,000.00) with
interest, in accordance with the terms of a promissory note of even date herewith, payablc to Beneficiary or order, and
made by Grantor, and all renewals, modifications and extensions thereof, and also such further sums as may be

advanced or loaned by Beneficiary to Grantor, or any of their successors or ass1gns, toocthcr W1th mtcrcst thereon at
such rate as shall be agreed upon. . .

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complc:tc ny bul dmg, structure
or improvement being built or about to be built thereon; to restore promptly any building, structurc or lmprovcmcnt
thereon which may be damaged or destroyed; and to comply with all laws, erdirancss, rcgulauons covcnan

conditions and restrictions affecting the property.

2. To pay before delingucat all lawful taxes and assessments upon the property; to keep the propcrty frcc ud clca.r of
all other charges, liens or encumbrances impairing the security of this Deed of Trust, :

3. To keep all buxldmgs now or hereafter erected on the property described herein continuously msurcd agamst 'ioss

by fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shali be:

heid by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable first to the

Beneficiary, as its interest may appear, and then to the Grantor. The amount coilected under any insurance policy may

be applied upon any indebtedness hereby secured in such order as the Beneficiary shall determine. Such application
by the Beneficiary shall not cause discontinuznce of any procccdmgs to foreclose this Deed of Trust. In the eventof .~
foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosurc
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4 To dc;cnd a2ny action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or
" Trustee, and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount, in
“any” such acnon or proceeding, and in any suit brought be Beneficiary to foreclose this Deed of Trust.

5. "I‘o pay all costs fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee
mcuncd:_m cnforcmg the obligation secured hereby and Trustee's and attorney’s fees actually incurred, as provided by
statutc “

6. Should Grantor fm. te pay when due any taxes, assessments, insurance premiums, liens, eacumbrances or other
charges against the prepcrty hereinabove described, Beneficiary may pay the same, and the amount so paad., with

interest at the rate set: forth in the note secured hereby, shall be added to and bccomc a part of the debt secured in this
Deed of Trust:. =

ITIS MUTUALLY AGR.EED THA!

1. In the eventany pomon of the property is taken or damaged in an eminent domain proceeding, the entire amount of

the award or such portion as may be necessary to fully satisfy the obligation secured hereby, sha.‘ll e paid to
Beneficiary to be apphed to sa1d obhganon.

2. By accepting paymcnt of a.ny svm sccurcd hereby after its due date, Beneficiary does not waive its f:ght to require
prompt payment when due of all othcr sums so sccurcd or to declare default for failure to so pay.

3. The Trustee shall reconvey all or' any part of the property covered by this Dccd of Trust to the person entitled
thereto, on written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and
written request for reconveyance madc by the Bcncﬁcxary cr the person entitied thereto.

4, Upon default by Grantor in thc pacnr. ‘of any indebtedness secured hereby or in the performance of any
agreement contained herein, all sums secured hereby shall immediately become due and payable at the option of the
Beneficiary. In such event and upon written. rcqucst of Bcncﬁcmy Trustee shall sell the trust property, in accordance
with the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any person except
Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of the
sale, including a reasonable Trustee's fee and attorney’s fee; (2) tc the obligation secured by this Deed of Trust; (3) the
surplus, if any, shall be distributed to the persons cnuﬂcd thcrcto

5. Trustee shall deliver to the purchaser at the salc 1ts deed, without warranty, which shall convey to the purchas*r the
interest in the property which Grantor had or had the power to convey at the time of his execution of this Deed of
Trust, and such as he may have acquired thereafter. Trustee's deed shall recite the facts showing that the sale was
conducted in compliance with all the requirements of law and of this Déed of Trust, which recital shall be prima facie

evidence of such compliance and conclusive evidence thereof in favor of bona fide purchaser and encumbrancers for
value. .

6. The power of sale conferred by this Deed of Trust and by thc d ed of Tn.st Act of the State of Washington is the
exclusive remedy.

7. In the event of the death, incapacity, disability or rcsxgnanon of 'I‘mstcc Bcncﬁcmry may appomt in writing a
successor trustee, and upon the recording of such appointment in the mortgagc records of the county in which this
Deed of Trust is recorded, the successor trustee shall be vested with all powers‘of’ the original trustee. The trustee is
not obligated to notify any party hereto of pending sale under any other Dccd of Trust or of any action or proceeding
in which Grantor, Trustee or Beneficiary shall be a party unless such action or procccdmg IS brought by the Trustee.

8. This Deed of Trust applies to, inures to the benefit of, and is binding not on.y on thc pa.rncs hereto, but on their

heirs, devisees, legatees, administrators, executors and assigns. The term Bcncﬁcmry shall mcan the holder and owner
of the note secured hereby, whether or not namec as Beneficiary herein. : : ¢

Datedthis 2 [0 . dayof August, 1998.

COLLEGE WAY LAND COMPANY,

President
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‘State of Washington )

On this __ day of August, 1998, before me, the undersigned, a Notary Public in and for the
State” of Washingron, duly commissioned and sworn, personally appeared Frederick
Flemming -and— to me known to be the Fresident

' FtrwPragida Subject: respectively of COLLEGE WAY LAND
COMPANY, L.L.C. , the corporation that executed the foregoing instrument, and
acknowledged the said instrument to be the free and voluntary act and deed of said
corporation,,gfé'*;:.s«th'e:uS’@S&énd purposes therein mentioned, and on oath stated that (he/she/they)
(is/are) authorized to execute the said instrument and that the seal affixed is the corporate seal
of said corporation. - .

(7]

WITNESS my handandofﬁc1alseal hereto affixed the day and year first above written.

\‘:j.‘-'{és‘c?N %{S‘&, . Notary Public in and for the State of Washingtor,
:'§ OTARY % 'g 2 residing at Mt. Vernon.

REQUEST FOR FULL RECONVEYANCE
Do Not Record. To be used only when note has been paid.

TO: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other mdcbtcdncss securcd by the within Deed of
Trust. Said note, together with all other indebtedness secured by said Deed of Tmst, has been fully paid and satisfied:

of Trust, to cancel said note above mentioned, and all other evidences ofmdcbzcdncsssccurcd by said Deed of Trust

delivered to you herewith, together with the said Deed of Trust, and to rcconvcy,mthout warranty, to the parties
designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated this day of , 19

LPB-22

- o )
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State of CA

1 certify that I know or. have sausfactory evidence that James B. Jones is the
person who appeared before me, “and said person acknowledged that HE signed this
instrument. on oath stated that HE IS’ aathonzed to execute the instrument and
acknowledged it as the AUTHORIZED REPRESENTATIVE of College Way Land

Company, L.L.C. to be the free and volun y act of such party for the uses and purposes
mentioned in this instrument.

DATED: August 25, 1998

Notary Pubfic in and for the State'6f CA.,
" Residing at okarae Conmy
My a.ppomtment expires: G } (B R001L

CrHERYL LYNNE JEFFERSON
Cornmission # 1155845
Notary Puplic - Cafiformia §
Orange County <

. My Comm. Expires Sep 18,2001 ¥

9808316178



" The land referred to herein is situated in the County of Skagit,
State of Washington, and is described as follows:
~ 5.\“':5.:;:_;- ;;'::

Lot "B", Mount Vernon Short Plat No. MV-5-88, approved August 26,
15988, recorded August 26, 1988, in Book 8 of Short Plats, Page
63, under Auditoxr's File No. 8808260052, and being a portion of
the East 1/2 of the North 1/2 of the Northeast 1/4 of the .
Southwest 1/4 of Section 17, Township 34 North, Range 4 East,
W.M. ; F .

EXCEPT the Northerly 55 feet of the East 129.28 feet of said
Lot “B", Mount Vernon  Short Plat No. MV-5-88

H
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