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3S-( TN eI S DEED OF TRUST roan Number 98-1386

Grantor(s) (Borrower): (1)STANLEY L. BOWERS CIRST AMERIGAN TITLE CO.
)
(3) BSSY3S
4)
()
6) 2
Grantee(s) (Beneficiary & Trusiee): o
(1) WYMAN FUNDING GROUP, INC., A CALIFORNIA CORPORATION
(2) FIRST AMERICAN TITLE COMPANY OF SKAGI ;
Legal Description (abbreviated):

Additional legal(s) on page: —
Assessor’s Tax Parcel ID #: 350621-4-021-00086{(R41773)

THIS DEED OF TRUST ("Security Instrument”) is made on AUGUST 1'7:& 1998
The grantor is STANLEY L. BOWERS, AS HIS SEPARATE ESTA'I'E

FIRST AMERICAN TITLE COMPANY OF SKAGIT COUNTY £
("Trustcc 2 Ege

bcncﬁczary is

which is organized and existng L.ndcr the laws of CALIFORNIA ;.and wnosc addrcss is
23421 SOUTH POINTE DRIVE, SUITE #170, LAGUNA HILLS, __;_;-ﬂ*IF"ORNIA
22653 ("Lender”). Borrower owes Lender. thc pri cxpal sum of
ONE HUNDRED EIGHT THOUSAND FIVE HUNDRED 2AND 00/100 - .

Dollars (U.S. $ 108,500.00 ). This debt is evidenced by Borrowcr s nou:
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with thc full

debt, if not paid earlier, due and payable on SEPTEMBER 1, 2028 ‘I‘tns Sccumy
[nstrumen: secures to Lender: (a) the repayment of the debt evidenced by the Note, with m.crcst _‘and ]
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renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 10 protect the security. ‘of this Security Instrument; 2nd (c) the performance of Borrower's
covenants and agreements undcr this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, m trust with power of sale, the following described property located in
SKAGIT County, Washington:

which has the address of 32882 SOUTH SKAGIT HIGHWAY, SEDRO WOOLLEY

Washington 98284 Propcny Address”);
[Zip Codec)

TOGETHER WITH all the 1mprovcments now or hcrcaftcr crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the propcny All replacements and additions shall also
be covered by this Security Instrument. All of the forcgomg s rcfcrrcd 10 in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scnsed of the estate hercby conveyed and has the
right to grant and convey the Property and that the Propcrty 'sk uncncumbercd except for encumbrances of
record. Borrower warrants and will defend generally the title to thc Propcrty against all claims and demands,
subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covcnams for national usec and non-uniform
covenants with limited variations by jurisdiction to constitute a umform sccunty instrument covering real
property. :

UNIFORM COVENANTS. Borrower and Lender covcnant and ‘agrcc as: follows
1. Payment of Principal and Interest; Prepayment and Late Clmrges. Borrowcr shall prompuy pay

when due the principal of and interest on the debt evidenced by the Note ‘and any prcpaymcm and late charges
due under the Note. L

-

2. Funds for Taxes and Insurance. Subject to applicable lawor to a wrzttcn waxvcrby Lender, Borrower
shall pay 10 Lender on the day monthly payments are dus under the Note, until thc Note is paid in full, a sum
("Funds®) for: (2) yearlytaxes and assessments which may attain priority over this Securuy Ins!rumcnt as a lien
_ on the Property; (b) yearly leaschold payments or ground rents on the Propcny, if any; (c) yearly hazard or
property insurance premiums; (d) ycarly flood insurance premiums, if any; (¢) ycarly mortgagc insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance- with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are, callcd 'E.scrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the ma:umum .amount a lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal. Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq N RESPA"). unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any tim -**c_ollcct and hold
Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of  Funds: due on: the
basis of current data and reasonable cstimaies of expendituzes of futwre Escrow ltems or othcrwxsc m
accordance with applicable- law. S
The Funds shall be held in an institution whose deposits are insured by a federal agency, mstn.mcnmhty.
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. ‘Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for hoiding and applying the
Funds, annually analyzing the ecscrow account, ot verifying the Escrow Itcms, unless Lender pays Borrowcr )
interest on the Funds and applicable !aw permits Lender to make such a charge. However, Lender may rcqmrc" .
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Borrower 10 pay a onc-mne chargc for an independent real estate tax reporting service used by Lender in
connection with this loan, unlcss apphcable law provides otherwise. Unless an agreement is made or applicable
law requires interest 1o be pald Lender shall not be required to pay Borrower any interest or carnings on the
Funds. Borrower and Lender: may agree. in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without chargc an’ ‘annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for which each debit to. the Funds was made. The Funds are pledged as additional
security for all sums secured by this. Sccunty Instrument

If the Funds held by Lender exceed thc amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds i in: accordan"e with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Irems when due, Lender may so
notify Borrower in writing, and, in such case. Bormw;:r shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up thé:*‘:d-ﬁéicﬁby in no more than twelve monthly paymens, at Lender’s
sole discretion. !

Upon payment in full of ali sums sccurcd by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If,under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any ‘Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law prowdcs or.hcmsc all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prcpaymcnt charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest duc “fourth, to pnncxpal due; and last, to any late charges
due under the Note. e

4. Charges; Liens. Borrower snall pay all taxes, asscssmcms.. charges fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents,
if any. Borrower shall pay these obligations in the manner provxdcd in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owcd paymcn' Borrower shall promptly
furnish to Lender ail notices of amounts to be paid under this paragrap‘x Jf Borrower makes these p2yments
directly, Borrower shall promptly furnish to Lender receipts evidencing thc paymcnts '

Borrower shall promptly discharge any lien which has priority over this Sccumy Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the. lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enfdrcement of the. l:cn, or. (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Sccumy Instrumcnt. If Lender
determines that any part of the Property is subject to a lien which may atain pnonty ‘over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall sansfy thc hen or take one
or more of the actions set forth above within 10 days of the giving of notice. . =~ ‘

5. Hazard or Property Insurance. Borrower shall keep the unprovcmcms now ”xxstmg or hereafter
erected on the Property insured against loss by fire, hazards included within the term cxtcndcd covcragc and
any other hazards, including floods or flooding, for which Lender requires insurance. y Thls msurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be um'casonably withheld.
If Borrower fails to maintain coverage -described above, Lender may, at Lender’s option, pbtam cov rage 48]
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgagc
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall.
promptly giveto Lender all receipts of paid-premiums and renewal norices. In the event of loss, Borrower shall *
_ give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not madc oromptly
by Borrower.

Unless Lender and Borrower otherwise agree in wnung, insurance proceeds shall be applied to restoranon
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s secumy' s o
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not lessened. If the restoranon or repmr is not economically feasible or Lencer's security would be lessened,
the insurance proceeds shall be appllcd to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that" thc msurancc ‘carrier has offered to settle a claim, then Lendzr may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period willbegin when the notice is given,

Unless Lender and Borrower: otherwise agree in wriling, any application of proceeds to principa! shall not
extend or postpone the due date of the: ‘monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any
insurance policies and proceeds resulting from damagc 1o thc Property prior to the acquisition shall pass w
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy,Preservation, Maintenance and Protection of the Property ; Borrower'sloan Appiication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the execution of this Sccunty Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one'year after the date of occuparncy, urless Lender otherwise agrees
in writing, which consent shall not be unreasonably wuhhcld or unless extenuating clrcumstances exist which
are beyond Borrower’s control. Borrower shall not dcsu'oy, damagc or nmpalr the Property, allow the Propcny
to dc:cnora:e or comrmt wasic on Lhc Property. Borrowcr shnll be in default if any forfcnmre acnon or

of the Property or otherwise matcnally impair the lien. crcatcd by this Sccurity Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as proﬂdcd in paragraph 18, by causing the action
or proceeding to be dismissed with 2 ruling that, in Lender's good faith dc!crmmmon. precludes forfeiture of
the Borrower’s interest in the Property or other material lmpnnrmcnt of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in dcfault if Borrower, during the loan
application process, gave materially false or inaccurate lnformanon or statements to Lender (or failed to provide
Lender with any material information) in consection with the loan evidericed by the Note, including, but not
limited to, representations concerning Borrower®s occupancy of the Propcrty as.a p"mcmal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the prows:ons of the lease. If Borrower
acquxres fee title to the Property, the lcaschold and the fee title shall not mcrgc unlcss Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowcr ﬁuls 10 pcrform the covenants and
agreements contained in this Security Instrument, or there is a legal procccdmg ‘that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is ncccssary to protect the value
of the Property and Lender's rights in the Property. Lender’s actions may mcludc paying any sums secured by
a lien which has priority over this Security Instrument, appcaring in court, paying rcasonablf: attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action undcr ‘this’ paragraph 7, Lender
does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become addmo
secured by this Security Instrument. Unless Borrower and Lender agree to other term: of:paymcnt these
amounts shall bear :interest from the: date of disbursement at the Note rate and shall be. payablc -:séthh mtcrcst
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance 2s a condition of makmg :hc !oan
secured by this Security Instrument, -Borrower shall pay the premiums required to maintain the mortgagc
insurance in effect. If, for any roason, the mortgage insurance coverage rcquired by Lender laoscs or ceases
1o be in effect, Borrower shall pay the premiums required to obtain coverage substantially cquwalcm to the

mortgage insurance prcwously in effect, at a cost substantially cquwal.nt 1o Gie cost to Borrower of the .~ *

mortgage insurance prcv:ously in effect, from an alternate mortgage insurer approved by Lender. If substannally*,_,

equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqum'
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to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender willaccept, use and retain these payments as a loss reserve in licu of
mortgage insurance. Loss reservc paymcnr,s may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provrdcd by an insurer approved
by Lender again becomes avail blc -and‘is obtained. Borrower shall pay the premiums required 10 maintain
mortgage insurance in effect, or, to prowdc a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agrcemcnt betwcen Borrower and Lender or applicable law.

9. Inspection. Lender or its agent 'may:_: make reasonable entries upon and inspections of the Propcrty
Lender shall give Borrower notice at the amc: of or pnor to an inspection specifying reasonable cause for the
inspection.

10. Condemnatnon. The procceds of any,awaxd or claim for damages, direct or conscquenual in
connection with anv condemnation or other taking of any part of the Property, or for conveyance in hcu of
condemnation, are hereby assigned and ehall be paid i Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this
Security Insoument, whether or not then due, with any excess paid to Borrower. In the event of a partal
tzking of the Property in which the fair market value of the: Pmpcrty immediately before the taking is equal te
or greater than the amount of the sums secured by !hlS Secunty Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in wr'ung, the sums secured by this Security Instrument shall b:
reduced by the amount of the proceeds multiplied by the foxlowmg fracaon: (a) the total amount of the sums
secured immediately before the taking, divided by (b) thc fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In’ the. event’ of a-partial taking of the Property in which
the fair market value of the Property immediately before the takmg is lcss than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwxsc agrcc in writing or unless applicable law
otherwise provides, the proceeds shall be applied to-the sums secured <by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice. by nder to.Borrower that the condemnor
offers to make an award or settle 2 claim for damages, Borrower fails 0 rcspond t0 Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Sccuruy Insn'urnem whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any applxcatxon of. procecds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1_‘and 2 or change the
amount of such payments. :

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsxon of thc time for payment
or modification of amortization of the sums secured by this Security Instrument granr.cd by Lender to any
successor in interest of Borrower shall not operate to release the liability of the ongmal Borrower or Borrower’s
successors in mtercs: Lender shall not be rcquxrcd to commence procccdmgs agamst any succcssor m mtcresr

Instrument by reason of any demand made by thc original Borrower or Borrower's succcss_or
forbearance by Lender in exercising any right or remedy shall not be a waiverof or ps ccludc
- right or remedy. O
12. Successors and Assigns Bound; Joint and Several Liability; Co-s:gncrs. “The~ covcnants and
agreements of this Security Instrument shall bind and benefit the successors and assxgns of" Lcndcr ‘and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be Joint and
) several. Any Borrower who co-signs this Security Instrument but does nct execute the- Note: ‘(2). is co-szgmng
. this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the -
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this_ Sccunty A
Instrument; and (c) agrccs that Lender and any other Borrower may agree 1o cxr.cnd modify, forbear or. makc'

n mtercst. Any
cxcrc'sc of any
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any accommodations w:r.hrcgardto thctcrms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be

reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sems already collected

from Borrower which exceeded permitted limits willbe refunded to Borrower. Lender may choose to make this
retund by reducing the principal owed ‘under: th Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated: as 2 partial prepayment without any prepayment charge under
the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givenby delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first class mail o' Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice prégi;q;d for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided i;;;sethﬁ-a.paragraph.

15. Governing Law; Severability. This Security Instrument: shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Insrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared 10 -be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if 2 beneficial interest in Borrowe

; ‘is sold or transferred and Berrower
is not a natural person) without Lender’s prior writien consent, Lender may, at-its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay.these _sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrumpent without further notice
or demand on Borrower.

18. Borrower’sRight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlierof: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any
power of sale conwzined in this Security Instrument; or (b) entry of a judgmea;,--::::-:'énféqu;ﬁg this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which' then ‘would-be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,but not -
limized to, reasonabie attorneys’ fees; and (d) takes such action as Lender may reasonably require to.-assure that
the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to ‘pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this: Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration ‘had ‘occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. © =

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together thhthxs

Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in

2 change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a2 sale of
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the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to ‘which payments should be made. The notice will also contain any other
information required by applicable law. "

20. Hazardous Substances:” Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on orin the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that'is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quaniities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmertal or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory authoriiy-;;;ji‘hat any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flummable or toxic
pewoleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmenta! Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental

protection. Y

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). “The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than .30 days from-the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or befors the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property at public auction at a date not less than 120 days in the future.” The notice skall further inform
Borrower of the right o reinstate afier acceleraiion, the right to bring 2 court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale,-and any other matters required to be
included in the notice by applicable law. If the default is not cured on or before the date. specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitied by applicable law,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to0, reasonable attorneys’ fees and costs of title eviderice.

event of default and of Lender’s election to causc the Property to be sold. Trustee and Lender shall-zake such
action regarding notice of sale and shall give such notices to Borrower and to other persons- as applicable law
may require. After the time required by applicable law and after publication of the notice of sale, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at“the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of the Property for 2 period or periods permitted by applicable law by
public announcement at the time and place fixed in the notice of sale. Lender or its designes. may purchase’
the Property at any sale.

Trustee shall deliver to the purchaser Trusiee’s deed conveying the Property without anycvcnant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth o

. the suatements made therein. Trustee shall apply the proceeds of the sale in the foliowing order: (a)toa]l

If Lender invokes the power of sale, Lender shall give written notice to Truseee
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expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’- fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it or to the
clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon. payment cf all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument 0 Trustee. - Trustee shall reconvey the Property without warranty and
without charge to the person or pcrsons lcgallycxmtled to it. Such person or persons shall pay any recordation
costs. Lender may charge such person or pcrsons a fee for reconveying the Property, but only ifthe fee is paid
o a third party (such as the Trustee) ror scrwccs rendercd and the charging of the fee is permitted under
applicable law. - &

23. Substitute Trustee. in accordancc thh apphcablc law, Lender may from time to time appoint a
successor trustee to any Trustee appointed . hcrcunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed: zo ad the title, power and duties confcrred upon Trustee herein
and by applicable law.

24. Usz of Property. The Property is not uscd prmclpally for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more. riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agrccmcn:s of each such rider shall be incorporated
into and shall amend and supplement the covenants and agrccmcnts of this Security Instrument as ifthe rider(s)
were a part of this Security Instrument. [Check apphcablc box(cs)]

T oar i - .- - d L R L.-'

X | Adjustable Rate Rider

Graduated Payment Rider

Balloon Rider

Other(s) [specify]

Condomlmum Rxdcr

Planned Unit Dcvebpmcnt Rxdcr

Rate Improvement Rxdcl_?;:.k.,

1-4 Family Rider

Biweekly Payment Rider

Sccond Home Rider

WASHINGTON-Single Family-FNMA/FELMC UNIFORM INSTRUMENT
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ORAL AGREEN[ENTs OR ORAL COMMITMENTS TC LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASEINGTONLAW. . :

BY SIGNING BELOWBon'owcr accepts and agrees 1o the terms and covenants contained pages 1
through 9 of this Security Instrutijjgni' and in-any rider(s) executed by Borrower and recorded with it.

- Seal) (Seal)
__Borrowerr*:*‘ ) _ Borrower

STANLEY

(Scul) (Seal)
Borrowcr Borrower

(Sc;l)

(Seal) -
Borrower Borrower
Witness: -
STATE OF WASHINGTON,
On this day of betorc me r,he .undersigned, a Notary Public

in and for the State of Washington, duly commissioned and swormn, pcrsonally appcarcd STANLEY L.
BOWERS

0 me 'cnown 10 bc l:hc _mdxv;dual(s) described in
and who executed the foregoing instrument, and acknowledged to me that signed and sealed
the said instrument as
therein mentoned.

REQUEST FOR RECONVEYANCE

To Trustee: ' Y :

The undersigned is the holder of the note or notes securcd by this Deed of Trust. Sa:d note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. “You. are hcrcby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to. ‘reconvey,
without warranty, all the estate now held by you under this Deed of Trust to-the person or. persons legally -
entitled thereto. E

Date:

WASHINGTON-Single Family-FNMA/FHIMC UNIFORM INSTRUMENT
Document  Systems, Inc. (805, 649-1362 Page 9 of 9
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Loan No.: 98-1386 - Date: AUGUST 17, 1998
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32882 SOUTH SKAGIT HIGHWAY
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ADIUSTABLE RATE RIDER
;R Index-Rate Caps) Loan Numbexr 98-1386

THIS ADJUSTABLE RATE RIDER i madc this 17th day of AUGUST .
1998 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage. - - -
Deed of Trust or Security Deed (the Secunty Instmment') of the same date given by the undersigned
(the "Borrower") to secure Borrower’s Adjustablc ‘Rate Note (the "Note™) to WYMAN FUNDING
GROUP, INC., A CALIFORNIA: "‘.RPORATION

(the "Lender”) of the same date and covcnng the property described in thc Security Instrument and
located at: .

32882 SOUTH SKAGIT HIGHWAY SEDRO WOOLLEY WASHINGTON 98284
[Propcrly Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TEE INTEREST
RATE AND THE MONTHLY PAYMENT. N.TEIMI‘STHEAMOUNTTHE
BORROWER’S INTEREST RATE CAN CH.ANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY :

ADDITIONAL COVENANTS. In addition to the covenams and agreemcnts made in the Security
Instrument, Borrower and Lender further covenant and agree as oliows~

. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES n
The Note provides for an initial interest rate of 9.075 % The Notc prowdes for changes
in the interest rate and the monthly payments, as follows: |

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates :

The adjustable interest rate I will pay may change on the first day of SEP"‘?"F‘MBER
2000 , and on that day every sixth month thereafier. Each date on whlch ‘my. mtcrcst rate couid
change is called 2 "Change Date.” ~

(B) The Index ' ' : |

Beginning with the first Change Date, my interest rate will be based on an Indcx The "Index is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in thc London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as. of the
first business day of the month immediately preceding the month in which the Changc Datc occurs is
called the "Current Index.” :

If the Index is no longer available, the Note Holder will choose a new index that 1s ‘nasod ~upon?f"
comparable information. The Note Holder will give me notice of this choice.

WASHINGTON ADJUSTARILE RATE RIDER-LMOR INDEX-Single Family-FXILMC UNIFORM INSTRUMENT
FORM 3192 7/92
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(C) Caiculation of Changcs
Before each Change Date; :.hc Notc Holdcr will calculate my new mtcrcst rate by adding
SIX AND 825/1000 -

percentage points ( 6. 825 %) 10 the Currcnt Index. The Note Holder will then round the result of
this addition to the nearest onc-c:ghth of one-percentage point (0.125%). Subject to the limits stated

in Saction 4(D) below, this roundcd amount wnH be my new interest rate uatil the next Change Date.

Tne Note Holder will then dctcrmme thc amount of the monthly payment that would be sufficient
to repay the unpaid principal that 1 am cxpected to owe at the Change Date in full on the mamurity date
al my new interest rate in substantially cqual paymcnts The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes -

The interest rate I am required to pay at the first Change Date will not be greater than 10.575%
or less than 9.075 . Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than ONE AND 500/1600
percentage point(s) ( 1.500 %) from the rate of interest I have been paying for the
preceding six months. My interest rate will never be greater: than 16.075 % which is called
the "Maximum Rate.” My interest rate will never be less than .- ~9.075 % which is called the

(E) Effective Date of Changes ]

My new interest rate will become eifective on each Change Datc I will pay the amount of my new
monthly payment beginning on the first monthly payment date. aftcr, “‘;cﬁ"':Changc Date until the amount
of my monthly payment changes again. -

(F) Notice of Changes ~

The Note Holder will deliver or mail to me a notice of any changcs in.my ad_;ustabh. interest rate and
the amount of my monthly payment before the effective date of any change.” ‘The notice will include
information required by law to be given me and also the tite and telcohonc numbcr ofa pcrson who will
answer any question I may have regarding the notice. ~

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL NI'EREST IN RR.
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beaeficial Interest in Borrower. If all or any"pér,t"qiﬁ- |
any interest in it is sold or transferred (or if a beneficial interest in Borrower 1is sold or txansfcn'ed and
Borrower is not a natural person) without Lender’s prior written consent, Lender may. at its opuon
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this ‘Security

Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender .
information required by Lender 10 evaluate the intended transferee as if 2 new loan were being madc 10
the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the

loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable to Lender. To the extent permitted by applicable law, Lender may charge a reasonzble - f@c

as a condition to Lender’s consent to the loan assumption. Lender may also require the u‘ansfcm zo

- WASHINGTCN ADJUSTAEBLE RATE RIDER-LIBOR INDEX-Singlc Family-FHLMC UNIFORM INSI'RUMENT
FORM 3192 7/92
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sign an assumption ag:ecmcnt-;: tha.t 1s acccptablc 70 Lender and that obligates the transferee to keep all
the promises and agreements made in- the Note and in this Security Instrument. Borrower will continue
10 be obligated under th2 Notc and this. Secunty Instrument unless Lender releases Borrower in writing.

If Lender exercises the optioa to require immediate payment in full, Lender shall give Borrower
notice of acceleration. Thae notice: shall provide a period of not less than 30 days from the date the notice
is delivered or mailed within which’ Borrowe‘ ‘must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums pnor to-the cxpu'auon of this period, Lender may invoke any remedies
permitted by this Security Instrument wnheut funher notice or demand on Borrower.

BY SIGNING BELOW, Borrower acccpts and agrecs to the terms and covenants contained in this
Adjustable Rate Rider.

WMM
STANLEY . BOWERS Borrower

(Seal)

Borrower

{Scal) (Scal)

Borrower Borrower

) (Seal) (Seal)
Borrower Borrower

WASHINGTON ADJUSTASLE RATE RIDER-LIBOR INDEX-Single Faxily-FHEMC URTRORM INSTRUMENT
FORM 3192 792
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Ordexr No. : B55435

- SCHEDULE "C*®

The land referred to. hereln is situated in the County of

Skagit,
State of Washlngton and 1s descrlbed as follows:

The East 1/2 of Government

ait 9, Section 21, Township 35
North, Range 6 East, W. M.yﬁas measured along the South line of
said Government Lot 9, lying South of the South Skagit Highway;

EXCEPT the East 498.68 feet as measured along the South line of
said Government Lot 9. %

(Also known &s Parcel "aA" 5f Sbﬁftﬁ%gat No. 17-72)

-
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