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AFTER RECORDING RETURNTO: | 39808200119

BANK OF AMERICA NT&SA db.a. SEAFIRST BANK

COMMERCIAL LOAN SERVICE CENTBR WEST

P. 0. BOX 84448 (FAB 13) 5
SEATTLE, WA 98124-5748

Attention; 5
WASHINGTON STATE COUNTY AUDI‘IOR'SIRBCORDER’S INFORMATION (RCW 65.04):;

. ISLAND TITLE CO
msmm TITLES: SB-IBOIDI/

GRANTORS(S):
;- STANISLAW PROPERTIES LLC
4, [ ] ADDITIONAL NAMES ON PAGE ___ OF THIS DOCUMENT

GRANTEE(S): BANK OF AMERICA NATIONAL TRUST AND SAVINGS ASSOClAT!ON DOI'NG
BUSINESS AS SEAFIRST BANK . :

LEGAL DESCRIPTION: PARCEL A, TRACT 1, PLAT NO. 11-84 SW SE 18
PARCEL. B, TRACT 2, PLAT NO. 11-84

ABBREVIATED:
FULL LEGAL DESCRIPTION AS FURTHER DESCRIBED IN EXHIBIT “A"

ASSESSOR'S PROPERTY TAX PARCEL ACCOUNT NUMBERS(S):

1. 350518-4-029-0003
2 350518-4-025~-0007

REFBRBNCE NUMBER OF DOCUMENTS ASSIGNED OR RELEASED:

1
2.
3. [ ] ADDITIONAL REFERENCES ON PAGE ___ OF THIS DOCUMENT
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AFTER RECORDING MALLTO:

SEAFIRST BANK
P.O. Box 84448 e, |

Seatée, WA 9812¢
Amention: EMILY GILLMAN, R/C No. 26708 .~

THIS DEED OF TRUST (hereafter 'Inlturmrﬂ is granted as of August 4, 1908 by STANISLAW PROPERTIES,
LLC. ("Grantor") © Rainler Credit Company (Trusiee”); in Wust for Bank of America National Trust and
Borrowing Agreement dated July 29, 1908 between. Borrower (as defined below) and Beneficiary (the
"Agreement”). Gramtor agrees as follows: i

1. CONVEYANCE. Grantor hereby irevocably grants, bargaine, selis and conveys 10 Trustse in frust,
with power of sale, all of Grantor's right, ¥tle and infersst in the real property legally describad in Exhibit A
attached ("Property”), whather now owned or later acquired by Granor, together with all bulldings, siruciures,
improvements, equipment, ftures and articies of property, now o lsier attached 10, or used or adapied for use
in the ownarship, oparation or maintenance of, the Property; all lsnements, hereditaments and appurianances,
now or later in any way appertaining 0 the Property; and ali lessshold imlersets, rents, payments, lesues and
profss derived from or in any way connecled with the Progerty.. . The Property is not used principally for
agricultural or faming purposss. This Insfument aleo constitiiles & security agreement under the Uniform
Commercial Code granting 10 Beneficiary a security intersst in the property,” both tangible and intangible,
deacribed in any UCC Financing Ststement fled in connection with the Agreemant of this Instrument.,

2.  ASSIGNMENT OF RENTS.

(2) ASSIGNMENT. Grantor further assigns 1o Beneficlary all of Grantor's interest in all existing and
fulure leases, licenses and other agresmenta for the use or occupancy of the.Property ("Contracts®),
including the immaediste and continuing right %o collect, in either Grantor’s or Beneficiary's name, all reits,
receipts, incoms, accounts and other payments dua of 10 bacome due under the Contracts (Payments”).
As long as thers is no default under the Agresment of this Instrument, Grantor is granted a icanes 1o collect
the Paymants, but such icenes shall not constitute Baneficiary’s consent 1o Grantor's use of the Payments
in any bankrupicy procesding. sl

(b) DISCLAIMER, Nathing contained in this instrument shall be conetrued as obligating Beneficiary
of any recsiver 1o take any action (0 enforce any provision of the Contracts, expend any money, Inour any
axpense or parform any obiigation under the Cantracts, Beneficiary's duties are expressly lmited 1o giving .

3. SECURED OBLIGATIONS. This Inskument secures parformance of each mmol arm
conained in this Instrument and the performance by JANICKI MACHINE DESIGN INC., 2 WASHINGTON
wmmmolmmwolmmmmmmmmmmm_

hazardous substances indemnity in the Agreement), (¥) the payment of the sum of $1,780,000.00

with interest thereon according 10 the 1erme of the Agreement, (i) the obligations of Borrower under sach exising
of fulure swap Waneacion (meaning any ransacton governed by an ISDA master agreement) to which both -

-1-
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Borrower and Beneficiary are parties, I this Instrument is referenced In such ransaction as a credit support
dooument, md_(lv)}‘dowmmwﬂowgﬁomoIMWbm.lmmNm
obiigation by ks terms states that i is secured by this Instrument, and i the exisiing or fulre obligalion s made
or consenied 10 in-wriing by Grantor and by e lerms siates that i is secured by this inetrumant (collsciively the
*Secured Obligations”),.and all renewals, modiicalions, extensions of, and substiutions for any of tha Secured
Obiligations. Nothing contained in this instrument shall be construed as obiligating Beneficlary 10 make any kiture
advance 10 Borrower, -

(a) MAINTENANCE OF PROPERTY AND TITLE. Maintain and preserve the Proporty in good
Mww.wmmummwuwmwmwmm
maintain the Properly fres and clear of all lens and encumbrances other than the encumbrance of this
Instrument, any lien for taxas or. assesements not delinquent, and such other lens ae may be consented

© In wiing by Beneficlary, in htol.dwnlon (the "Permitted Lisne™);
(o) COMPLIANCE WITH uws Comply vdhal laws, ordinances, reguistions, covenants,

conditions and restrictions aflecting the Property; -

() REAL ESTATE INTERESTS. Pndormdoblgldom 10 be performed by Grantor under the
Contracts;

(d) PAYMENT OF DEBTS AND TAAES.. Pay promptly all obiigations secured by the Property; al
taxes, assessments and governmental lens or charges levied against the Property; and all claims for labor,
meterials, supplies or otherwiss which, ¥ unpaid, might become a len or charge upon the Property. i
mwm.unmummwummumm
Mmmammmmmmmm.wmnm
8 security for the Secured Obligations, a sum estimaled by Bensficlary suficient 1o pay when due laxes
and assessments on the Property and premiums on required insurarce. ...

(s) INSURANCE.

() CASUALTY, (nsure continuously with premiums prepaid, with. financially sound and
reputable insurers acceptable 0 Bensfclary, sl improvements on the Property againet all rieks,
casusites and losses through standard fire and extended covarage inewrance of otherwies, including,
without imitaion, insurance againet firs, theft, casualty, vandaliem, loss of .rents and business
in an aggregate amount of not less than the full repiacemant cost of all improvements on the
Property, including the cost of demolion and removal of debrie, and shall name Beneliciary as loss
payes under & lender loss payable endorsement in form satisfactory o, Baneficlar . All deductibles
shall be In amounts acceptable 10 Beneficiary. The amounts collected uncier the ineurance policies
ththOMmluwmmum*mgﬁdm
application shall not cause discontinuance of any procesding ko foreciose upon this Inetiment. In
the even of foreciosurs, all of Grantor's rights In the insurance policies shall pass 10 purchaser at the

@ FLOOD, Obtain flood inewance if the Propaerty is located in a Wmma
area (ae determined by Benediclary, with such determination to be made s Granior's expense) and - .
() LUABILITY. Maintain compreheneive general publo labilly ineurance ineuring againet. -
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(W) -TITLE. Provide 1o Beneficiary an A.L.T.A. (1970 modified form) form of lender's extended
coverage e insuranos for t least $1,750,000.00 insuring the first en priority of this Instrument,
subject only 1o the Permitied Liens. Such policy shall be issued by a Wle company acospiable to

(0 HAZARDOUSWASTE. Notly Baneficiary within 24 hours of any releass of a reportable quantity
olwumm&lpth.uoq“_gp.fwwmmdwmmummmﬂy
WMMMDMM«MMWMMMN&M
exisling on the Property, of results rom he ues of the Proparty of any surrounding property. Grantor shall
ol claims, demands, penaliiss, fees, lens, darmages, (0sees, axpenses, and llabllties arising out of or in any
mMMwmqm@'bqﬂummoﬂuumdew
abeolkutely iable 1o Beneliciary without regard 10 any fauk by Granior; provided that this indemnification shall
mmumwm;mwmumnmnmmm
or any third party acquires fes tile 10 the Property by foreciosure or dead in lieu of forsciosure. This
mmumwmlmmmumunwowmw
instument. "Hazardous Substances” shall mean any substance or material which may be hazardous to the
heakth or salety of any person; inciuding without imiteton any substance or material which is now or
hereafier becomes reguiated under any federal, stats, of.local statute, ordinance, rule, regulaion or other
law relsting %o environmental proteciion, contamination or cleanup;

@ SITE VISITS, OBSERVATION AND TESTING. Permit Beneficiary and Ns agents and
repressntatives, st any reasonable time, 10 enter- and-vislt the Property for the purpose of performing
appraisals and/or inepecting the Property, taking and removing soll, groundwaler and other samples, and

(h) COSTS AND EXPENSES. Pay, reimburse and indemnily Beneficiary for all of Beneficiary’s
reasonable costs and expenses incurred in connection with the snlorcement of Bansficiary’s rights and
Granor's obiigations under this inetrument, foreciosing upon this: instrument, defending any action or
procesding purporting 10 alfect the rights or duties of Beneficlary or Trustee under thie Instrument, or
managing the Property and collecting the Payments, including, without limitation, ‘sl reasonable attorneys’
fess and valua of the services of stafl counsel, legal axpenees, collection costs, costs of tle search, and
Wustes's and receiver's lase. Lo £ i

5.  NEGATIVE COVENANTS, Grankor shal not, wihout Beneiciary's prior wittien conesnt
(8) PAYMENTS. Acospt or colect Payments more than one month in advance of the due date;

(b) CONTRACTS, Terminate, modify or amend any provision of h“m“ onl-r into &
Convact with a term, including opions of renewal rights, of more than 3 years and/or containing anoption
10 purchase; of A

(©) USE. Change the present ues of the Properly or permit of consent 10 wmmlonmuwow
prevent or otherwies impair the use or devalopmeni of the Property, of permit thersan the genersion, -,
procsssing, storage or dieposal of any Hazardous Subeiance; o TS

(4) RESTRICTIONS ON CONVEYANCES. Traneler of convey any intereet in the Property, exoept

by wil or inlestacy, or Fansler a controling interest in any corporation, partnership or rust the
purpose of which is ownership of the Property,

6.  EMINENT DOMAIN. In the event any poriion of the Property s takan through eminent domdn. “
amount of the award 1o which Grantor is entilec shall be applied 10 the Sacured Obligaions.

Shrwa e SR PN T ee
. e . ”
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7. PROTECTION OF BENEFICIARY'S INTEREST. If Grantor shall fal 0 pay any amounts which may
becoms a len on the Proparty, pursuant to Saction 4(d), or fall 1o mainain aclequate insurance on the Property,
as required bys.clnn 4(e), mm st its sole option pay such obligations and/or obtain such insurance.

8. ADDITIONS TO SECURED OBLIGATIONS. Any payments required under Sections 4(c), &(e), (1),
of 4(h), but not made when demanded, shallinvmadiately be desmed added 1 the Secured Obiigations, and shall

9. RECONVEYANCE. Trustes shall reconvey such portion of the Property 10 the person entiied thereto
upon writlen request of Bensficiiry, Or upon satisfaction of the Secured Obligations and wiitten request for
reconveyance made by Beneficlary or Sny person interested in the Property, accompanied by Trusiee's standard
reconveyance fes, which fee shall be Grantor's obligation.

10. SUCCESSOR TRUSTEE. In-the event of death, incapacity, disablity, dissolution, resignation or
Mhmﬂhm.m_MWammm.manMdm
Whﬂnm&dhmmhmwlmuw.hwmdﬂh
vesled with all powers of the original Trustee.

11. EVENTS OF DEFAULT, The oowrrm of moiunlolowku events shall, at Beneficiary’s opilion,
and ot any time without regard 1o any previous knowiedge on Beneficiary’s part, conetiute a defaukt under the
terms of this instrument, the Agresmant, the Soeundowgdoninnd all related loan documents:

(8) NON-PAYMENT OF Pnluclpu.:‘aﬁmrsqgs’?,ﬁ Anv payment of principal or intereet on the

Secured Obligations is not made when due; or

(®) FAILURE TO PERFORM. Anytax, assesement, insurance premium, llen, ancumbranoce or other
charge againet the Property, or any payment under a resl estate contract covering the Property is not paid
when dus; o any other i, covenant or agreement of Grantor contained in this Instrument, or of Borrowar
conained in the Agresment of in any other document with Beneficiary, or in which Granior grants & security
interest in the Property, is not prompty performed or satisflod, or any-other default shall occur under the

m T )
12. REMEDIES UPON DEFAULT. I any default occurs and is continuing, Baneficiary may, atits opson:

(8) TERMINATE COMMITMENT. Terminale any outslanding and unfulied commitment 10

(b) ACCELERATE. Deciare any or al of the Secured Obigations, ogether with a accrued interest
10 be immedisiely due and payable without pressniment, demand, mm«mgﬁotmm;.-tgogm
e w walved w Grantor; : O “

(c) PAYMENTS. Paysuch sums as may be necessary 10 obtain & current appraisal, 10 inspact and
test the Property, and 10 pay any tax, 8eeesment, insurance premium, len, ancumbrance of other-charge
againet the Property, or any payment under a real estate contract covering the Property, without prejudice
10 Benefiiary's right 10 accelerate the Secired Obligations and forecioss upon this Inetrument. Grantoy
shall reimburse Beneficlary, upon demand, for all such amounts pald by Beneficiary, with interest therson-
from Whe date of such payment at the highest rate that is, from ime 1o tims, appiicable onany ofthe .
Sacured Obligasions, ANl unreimbursed amounts shall be added 1o and become a partof the s.cund

Obiigations; A
(d) COLLECTION OF PAYMENTS. Terminale the lcenss granted to Granwor © collect the

Payments; 1ake possession of, manage and opersie the Property under the terms of the Convracts; and.
demand and collect sl Payments, including endorsing any check, dralt or other inskument given as -

payment, elther by isel of through an agent of judiclally-appointed receiver. The Payments shall be
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mwnmunmumm Property and colleciing the Payments, and then o the
Mudomm; 'y

(o) TRUSTEE‘SSAI.E Dmnmmnmmnummmmmm
sale prooseds in accordance with Washingion's Deed of Trust Act (RCW §01.24.010, gt 8ed.). Any pereon,
mrm.qumm'amm

m OTHERHEAED#ES. mamwmmmmmmm
mnbn.londochgupon.hlm-lmw

1. HYPO'IHECATIONPROVISIONS Grantor hereby (i) waives preseniment, demand, prolsst and nolics
of acceptance, demand, protest and nonpayment; (i) walves any and all lack of diligence or delsye in collection
or enforoament, the rigit 1o piead laches and any and all staluies of imiaion as a defense 1 any demend, or
any other indulgence or forbearance whatsoever with respect 10 the Secured Cbiligations; () waives nolice of
acosptance hereof by Beneficlary or Trustes under this instrument; (V) waives notios of any and all advances
made under the Agresment or any other agresment secured by this instrumant; (v) agrees that Beneficidsy maey
make renewals and sxtensions of ime for the payment of the Seoured Obligatons, may modily the Secured
Obiligelions, may add 1o or release any property directly or indirectly ssouring the Secured Obligations, and may
otharwiss deal with the Bormrower or any guarantor or hypothecator of collateral as R may elect, without in any way
affecting the enforcesbility of Bansficiary's llen on the Property under this inetrument. Baneficiary’s recourse for
payment obligations of Grantor under this instrument shall-be limited (0 the Property, and Grantor shall have no
mmmumquMumammwammm

14, FIXTUREHUNG.mmmummyhumnhbpdlblm
The mailing address of the Grantor is 24505 STATE RT. 20, SEDRO WOOLLEY, WA $8284. For purposss of the
Unilorm Commercial Code, the Grankor is the Deblor, NMI-“WM and this instrument
constiuies 8 fure inancing statement. :

15. WAIVER. mmnmmwmnymmmmmuu
instrument or by Boowar of the Secured Obligations, as the. case may be, .shall constiute a waiver of

Baneficlary's right 10 require prompt payment or 10 aseert any other right or remedy p mmmlm
ahWOﬂuﬂomonmbﬂdmmwmhﬁnbpﬂbﬂu

16. SUCCESSORS AND ASSIGNS. lelmmmnmwﬂlolmthuponh
reapaciive heirs, devieses, logatess, adminisirators, mwwmdhpﬂnm

17.  TAX STATUS CERTIFICATE. EACH Grantor MUST INITIAL one of- lh. lolowm boxll.

-7,8,1 wmulmmummummwmmmam

. is not subject 10 tax withholding under Section 1448 of the internal Revenue Code (the "Code”)
bacaues Grantor is a "Unied States person,” mnnnmmamnmm(ao}olm
Code (s U.S. ciizen or resident individusl, a domeetic corporation, partnership, or ather-
unincorporaied business antity, umwm“mmuhm-wmawm
the meaning of Section 7701(a)(31) of the Cods); (V) Grantor's street address is 24808 STATE .
RT. 20, SEDRO WOOLLEY, WA 95204, m(wmw-mwmmg
is as shown below Grantor's signare ine below. To the best of the undersigned's knowledge .
and belis! upon examinagion, this certification is tue, correct, and compiete. ﬂnunduw
understands that this certfication mey be disciossd 10 the internal Revenue Servios by
mmummmmmmwuwmwm.mm' )
or both,
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mmmnmu-uwsaupmn. within the meaning of Section 7701(a){30) of the
Code. GRANTOR -UNDERSTANDS THAT 10% OF THE AMOUNT REALIZED UPON A

DISPOSITION OF THE PROPERTY MAY BE WITHHELD BY BENEFICIARY PURSUANT TO
SECTION 1445 OF THE CODE.

Text 1.D. No. (or S.8.N.): _#1- IIIRI.I__

State of Lm_\g_ﬁi—)

|wwmn|umummmmuumuwmuc.nnm
who appesared belore me, and eaid person acknowledged that (s)he signed this insrument and acknowledged
uuummmmmmnmmmwmmm_mmmm
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Tract 1, SKAGIT COUNTY SNORT PLAT NO. 11-84, appraved May 23,
1904, and recordad October 17, 1984, in Velume 6 of Short
Plats, pages 179 and 180, under Auditor’s File Ne. 8410170004,
records of Skagit County, Washington; being a portion of the
Southwest Quarter of ‘the Southeast Quartsr in Saction 18,
Township 35 North, Ranga S Xast of the Willamette Nexridian.

RARCEL B:

Tract 2, SKAGIT COUNTY SHORT PLAT MO. 11-84, approved May 23, -
1584, and xecorded October 17, 193¢, in Volume € of Short
Plats, pages 179 and 180, under Auditoz’s File No, §430170004,
zecords of Akagit Ccmng.. Washington; being a portion of the
Southwest Quarter of the Southeast Quarter in Saction 18,
Township 35 North, Range 5 Bast of tha Willamatte Meridian.

ALL situated in Skagit County, lluhmﬂtﬂll-

PROPERTY ADDRESS: 24595 STATE ROUTE 20, SEDRO WOOLLEY, WA 96284
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