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sB-8890 v/ LOAN MODIFICATION AGREEMENT
(Provndlng for Fixed Interest Rate)

This Loan Modification Agreement ("Agreemen“{;;) made this 10th day of February 1998, between Robert
S. Phillips and Sandra A. Phillips and Countrywide Home Loans, Inc ("Lender”), amends and
supplements (1) the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument”), dated
May 20, 1996 and recorded on May 29, 1996 in book 1553, page 86, as document number 9605290074
in the Official Records of Skagit County, in the. State of Washington, and (2) the Note bearing the same
date as, and secured by, the Security lnstrument ‘which covers the real and personal property described
in the Security Instrument and defined therein as the "Property”, located at 4884 Sauk Store Road,
Concrete, WA 98237, the real property descnbed being set forth as follows:

AT PORTION OF NZE SOUTK HALF O HE QU
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WILDAMETTEWMERIDIANNCYING SO ERLY OF YHE SO
HIGHWAY NE—XE, AS CONVEYED T8 ¥ OFWASKINGTON BXDEED RECQRDED MND
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SEE ATTACHED EXHIBIT 'A" 21-35-9 S/2 NE SW- 350921 3-003-0006
In consideration of the mutual promises and agreements exchanged the parties hereto agree as follows

(notwithstanding anything to the contrary contained in the Note or Secunty Instrument):

1. As of March 1, 1998, the amount payable under the Note or Secunty Instrument (the "Unpaid Principal
Balance") is U S. $110,397.67 consisting of the amount(s) loaned to the Borrower by the Lender and
any interest, escrow, and fees capitalized to date. 5o . %

The Borrower promises to pay the Unpaid Principal Balance, plus tnterest to the order of the Lender.
Interest will be charged on the Unpaid Principal Balance at the yeaﬂy rate of 8. 75% from the first day
of February 1998. The Borrower promises to make monthly payments of pnnc:pal and interest of U.S.
$879.35 beginning on March 1, 1998, and continuing thereafter on the same day of each succeeding
month until principal and interest are paid in fuil. If on the first day of June, 2026 (the’ "Matunty Date"),
the Borrower still owes amounts under the Note and the Security Instrument. as amended by this
Agreement, the Borrower will pay these amounts in full on the Maturity Date. -

The Borrower will make such payments at 400 Countrywide Way Simi Valiey, Calrforma 93065 or at
such other place as the Lender may require. . 2

If all or any part of the Property or any interest in it is sold or transferred (or ifa beneﬁcual mterest ln
the Borrower 1s sold or transferred and the Borrower is not a naturai person) without tie Lender‘s prtor
consent, the Lender may, at it's option, require immediate payment in full of all sums secured by thts |
Security instrument. . ,

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleratrori hx}"l'he
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed

within which the Borrower must pay alt sums secured by this Security instrument. If the Borrower faﬂsf'i

to pay these sums prior to the expiration of this pericd, the Lender may invoke any remedies perm:ttedf
by this Security Instrument without further notice or demand on the Borrower. .
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5. The Berrower also w:ll comply with all other covenants, agreements, and requirements of the Security
Instrument, mcludmg without limitation, the Borrowe:'s covenants and agreements to make ali
payments of taxes; insurance premiums, assessments, escrow items, impounds, and all other
payments that the Borrower is obligated to make under the Security instrument; however, the
following terms and prov:ssons are forever canceled, null and void, as of the date specified in
paragraph No. 1 above

(a) all terms and provnsnons of the Note and Secunty Instrument (if ar.y) providing for, implementing,
or relating to, any change or adjustment. in the rate of interest payable under the Note; and

(b) all terms and prowswns of any adjustable rate rider or other instrument or document that is affixed
to, wholly or partially mcorporated into, or is part of, the Note or Security Instrument and that contains
any such terms and prowsnons as_those referred to in (@) above.
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Nothingm this agreement shall be understood or construed to be a satisfaction or release in whole or in part of
" the Note and Security Instrument, Excent as otherwise spacifically provided in this Agreement, the Note and
Secunty Instrument will remain unchanged and the Borrower and Lender will be bound by. and comply with, all

~terms and prowsnons theraof, as amended by this Agreement.

COUNTRYWIDE HOME‘:KKLOANS INC.

Signed this / é—f’-' day of Fé‘é, aAry

19428

Dated. F / 9‘75/ ‘9 %’

.Q—*J\—I%PJ :E:

By: Diana Yocke KJ

First Vice President

o)

Sandra A. Ph(ﬁps
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ALL-PURPOSE ACXKNOWLEDGMENT
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.o proved to me on the basis of satistactory evidence

o - te be the person(s) whose name(s) is/are

.me M LEVINE | ‘_ subscrxbed to the within instrument and ac-
Commission # 1089114 g~ knowledged to me that he/she/they executed
thg m;—cﬁm""’ ‘2 the same in his/her/their authorized
-y capacity(ies), and that by his/her/their

~ signature(s) on the instrument the person(s),

or the entity upon behalf of which the

persun(s) acted executed the instrument.
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Though the data below is not required by law, it may prove valuable to personé rgﬁ}ing on tht cocument and could prevent
{fraudulent reattachment of this form. )
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SB-8890B
EXHIBIT "A"

That portion of the-South Half of the South Half of the
Northeast Quarter of the Southwest Quarxrter of Section 21,
Township 35 Noxth, Range 9 East of the Willamette Meridian,
lying Southwesterly of the Southwesterly line of State Highway
No. 20, as conveyed to the State of Washington by deed
recorded under Auditor’'s File No. 556524, records of Skagit
County, Washington;

EXCEPT that portion thereof lying Northwesterly of the "B"
line county road connection centerline of SR 20 (PSH 16),
also shown of record as Secondary State Highway 17-A, Faber
Hill Vicinity, which county road connection centerline
begins at Highway Engineer’s Station-259+50 =B 0+00.

Situated in Skagit County, Washingtom.

- END OF EXHIBIT "A"
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