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Subordination Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN'YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undegsigned s :ﬁnato and opner agrees as follows: .
L /‘?‘vzéf ?Ju?vé-vf Rkl P.dal Giinlice). ... reierred to herein as “subordinator™, is the owner
and holder ora mortgage dated QiR 3171995 7 which is recorded p*vow?gal%aof Mortgages, page 95

under apditor’s file :\1?' gav s of .:E.w:.gz:.,.--.._._.,,_...,..-.;.cmmy.

2 e et EFaE fd e\ réferred to herein as “lender” is the owner and holder
of a mortgage dated 3 wlop 33 JAGR. exceuted by . LOH BT A8 . whigh s recogded in
volume LBHE.........of Mor ngus,pagna'&'.ﬁ::am.,undurauditorfsr:ilcNo...ﬁg.Qﬂ.aﬂ.Q?ES ...... records ofwdCtey e
County (which is to be recorded goneurrent withh, s '

3 LBDMPI s FrF. LAl $ol bkt ... rlerred to herein as “owner”, is the owner of al)
the reat property described in the mortgage identified above in Paragraph &0 L

4. Inconsideration of benefits to “subordinator” from “owner”, receipt and sut'l'ic_i_ﬁn_cy of which ishereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all agreements in connectios therewith, the “subordinator” does hereby uncondi
tionally subondinate the lien of his mortgage identified in Paragraph 1above to'the tien of “lender's” mortgage, identified in
Paragraph 2 above, and all advances or charges made or accruing there under, including any extension or renewal thereof.

5 "Subondinator” acknowledpes that, prior to the execution hereof, he has had the opportunity to.examing the terms of “lender’s”
mortgage, note and agreements relating thereto, consents to and approves same, and recopnizesthat “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or sec to the application of “lender's” mortgage tunds, and any application
or use of such tunds for purposes other than those provided for in such mortgage, note oragreements-shall not defeat the
subordination herein made in whole or in part. L e

h. It is understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement, R

This agreement shall be the whole and only agreement between the parties hereto with regard to the subordination.of the lien or

charge of the mortgage first above mentioned to the lien or chasge of the mortgage in favor of “lender” above reférred to and shall

supercede and cancel any prior agreements as to such, or any, subordination including, but not limited to, thase provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordination of the lien or change thercof to a mortgage or

martgages to be therealter executed. .

8 The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this agreement. Where the work
“mortgage” appears herin it shall be considered as “deed of trust”, and gender and number of pronouns ¢onsidered to conform to
undersigned,

d
Exceuted this C’?l"m day uf NﬂL«lEIﬂﬁﬂb,/??7

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT 15 RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION

. AGREEMENT, THEDAKTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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n his div aersanally aoneared hefore me On this.®.....da nf.NRUfm.Gfﬁn....?.z. before me, the undersigned, a
2 On this iy ”"""‘”"".“’ appeared hefore me Notary Public in and for the State of Washin;ﬂowl commissioned and
?ﬂ’wﬂf‘, : p &L (Jﬂt DIOE, sworn, personally :EFEML AR B Pit, ¥ ML él.ﬁ.ﬁ.\c.ﬂ...... and
o me known Khe the individual described inand whe e g ‘;ﬂnwﬁddpm“’ig‘
exevited the v “hm:ln‘[ ﬂ"“:!_-““im_- instrument, aped dcknowls tome kpown m be the BD&. “k..‘u.cm President and 07 48 'Cﬂ:tl‘ryf
vdlped thu[..f.‘;ﬁ,'..,.i.'.'..,.'; igned e sime s, A S fL‘SPt‘CtWt‘ly O’BDHP*I“L'-HW EOTPWHON that
e andl voluntary act and deed, Tor the uses and purposes executed the foregoing instrument, and acknowledged the said instrument to
therein mentinned. o be the frev and voluntary act and deed of said corporation, for the uses and
Tt e, purposes therein mentioned, and on oath stated that v misnmsenen «
GIVEN I L ¢ ' Id e i authorized to exmgu the said instrument and that the scal affixed is the‘"

YIVEN r:lm er, my hand anc '”?" l;? sk BN corporate seal of sai COI’PDTﬂliOH. “l ’,’-(

‘[l'ﬂ?"é byl NO(.’(:'MMKJ,’ é Witness and and official seal hrreto affingd the day an%@lﬂ)&-lﬁoz SOZ/,;}
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