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THE NOTE(S) AND AGREEMENT(S) EVIDENCING THE OBLIGATIONS SECURED HEREBY
CONTAIN PROVISIONS FOR ADJUSTMENTS IN THE RAII'.‘ or Imn:sr.

In consideration of the loan or other credit accommodation hereinatter .-.poctﬂed and any futum advances of future Obligations
which may hersinafter be advanced or Incurred and the trust hereinafter mentioned-and:other good and valuabie consideration,
the receipt and sufficiency of which are hereby acknuwledged, Grantor hereby irrevocably bargains, sells, transfers, grants,
conveys and assigns 1o Trustee, its successors and assigns, in trust, for Lander, the Beneficiary under this Deed of Trust, with
power of sale and right of entry and possession all of Grantor's present and futute estate, right, title and interast in and to the real
praperty describad in Schedule A which is attached to this Oesd of Trust and incorporated herein togsther wiih all pressnt and
future improvements and fixtures; privileges, hereditaments. and appurtenances; isases, licenses and other agreements; rents,
issues and profits; water, well, ditch, resérvoir and mineral rights and stocks pertaining to the real property (cumulatlwly
"Property”); to have and to hold tha Property and the rights hereby granted for the use and bonofit of Trusm his successors and
assigns. until payment in full of all Obligations secured heraby.

Moreover, in further consideration, Grantor does, for Grantor and Grantor's heirs, fopresonmivos and nsslgna. hereby expressly
warrant, cavenant, and agree with Lender and Trustes and their successors and aasigns as !nllowa .

1. OBLIGATIONS. This Deed of Trust shall secure the payment and performance of all: presont and futura Indebtodness
liabilities, cbligations and cavenants of Borrower or Grantor {cumutatively "Obligations”} to Lender. pursuam 10'

(a) this Doed of Trust and the following promissory notes and other agresments;

INTENEST | PRINCIPAL AMOUNT) PUNGING/ MATURITY CUSTOMBR | T LOAN _
RATE CREDIT LINIT AQREEMSENT DATE DATE NUMBER | NUMBER:

VARIABLE $50,000.00 | 07/28/98 07/38/28 983021856260 95473100750446

| |

(b} all other present or future written agreament with Lender incurred primarily for commaercial, Invmmonn or bu:tnmk_,_rf"'{?

purposes, and all other present or future, written agreements with Lender which refer specifically to this Dood 01 Truat o4

{whether executed for the same or ditfersent purposes than the loregoing): .
(c) any guaranty of obligations of other parties given Lender now or hersafter executed which refers to this Deed of Trust

{d) future acvances, whether made under an open-and credit agreement of otherwise, 1o the same extent as if. mtdo: ¢
contemporaneously with the exscution of this Deed of Trust, made or extended on behalf of Grantor or Borrowsr. Grantor: -
agrees that if one of the Obligations Is a line of credit, the ilsn of this Dead of Trust shall continue until payment in full of ali’

debt due under the line notwithetanding the fact that from time to time (but bafare termination of the line) no batance bq .
outstanding: ZQ '
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(e) all repeated amendments, extensions, renewals, rmodifications, replacaments or substitutions to any of the foregoing,

As used in this Paragraph 1, the terms Grantor and Borrower shall include and also maean any Grantor or Borrower if more than
0.

fig'anPRESENTATIDNS. WARRANTIES AND COVENANTS, Grantor represents, warrants and covenants to Lender that:

< (a) Grantor shall maintain the Property free of all liens, security interests, encumbrances and claims except for this Deed of
Trust and those described in Schedule B which is attached to this Deed of Trust and incorporated herein by reference, whick;
~Grantor agraes o pay and perform in a timely manner;

N . ) Q ) LN ’
¢ ¢ b} Grantor is in compliance in all respects with all applicable faderal. stéte and local laws and iegulations, including, without
- limitation, thase relating to "Hazardous Materials®, as defined herein. and other environmental matters {the “Environmental
.~Laws®), and-neithe: the federal government nor the State of Washington or any other governmental or quasi governmental
- entity ‘has-flled a lien on the Property, nor are there any governmental, judicial or administrative actions with respect to
environmental‘matiers pending, or to the best of the Grantor's knowledge, threatened, which involve the Property, Except as
‘otherwise disciosed in writing to Lender, neither Grantor nor, 10 ths best of Grantor's knowledge, any other party has usad,
‘generated, relsased, discharged, stored, or disposed of any Hazardous Materials as defined herein, in connection with the
Property or transported any Hazardous Materials to or from the Property. Grantor shall not commit or permit such actions 1o
be taken in-the.future. The term “Hazardous Materials* shall mean any substance, material, or waste which Is or becomes
regulated by.any governmental authority including. but rot limited to, (i) petroleum: (i) friable or nonsable asbestos; (iil)
polychlorinated ‘biphenyls; (iv) those substances, materials or wastes designated as a “hazardous substance" pursuant 1o
Section 311-of the Claan Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments or
repiacements o these statutes; (v) those substances, materials or wastes defined as a "hazardous waste” pursuant to Section
1004 of the Rescurce Conservation and Recovery Act or any amendments or repiacements to that statute; and (vi} those
substances, materials’ or wastes definnd as a "hazardous substance® pursuant to Secuon 10t of the Comprehonsive
Environmental Response, Comipensation and Liability Act, or any amendments or replacements 1o that statute or any other
similar statute, rulo, £eguiation or ordinance now or hereatter in effect. Grantor shall not lease or permit the sublease of the
Property 10 a tenant or subtenant whose operations may result in contamination of the Property with Hazardous Materials o
toxic substances; T §

{c) All applicable laws and regulations {including, without limitation, the Americans with Disabilities Act, 42 U.S.C. 12101 ot
seq. (and all regulations promulgated thereunder) and all zoning and building laws and regulations) reiating to the Property by
virtue of any federal, state or municipal authority with jurisdiction over the Property presently are and shall be observed and
complied with in all material respacts, and all rights, i¢snses, parmits, and certificates of occupancy (including but not limited
to zoning variances, special exceptions. for nonconforming usas, and final Inspection approvals), whether temporary or
permanent, which are material {o the use and occupancy of the Property, presently are nd shall be obtalned, preserved and,

where necessary, ranewed;
{d) Grantor has the right and:is duly authorizad'to exscute and partorm its Obligations under this Deed of Trust and these

actions do nat and shall nat conflict with the provisions of any statute, regulation, ordinance, rule of law, ceriract or other
agreament which may be binding on Grantor at any time;

(8) No action or proceeding is or shiﬂ_ be pending or threatened which might materially affect the Property; and

(t) Grantor has not violated and shall not violate-any statute, reguiation, ordinancs. rule of law, contract or other agreement
which might materially affect the Property. (including; but not limited to, those governing Hazardous Materials) or Lender's
rights or interest in the Property pursuant to this Deed of Trust,

J. PRIOR DEEDS OF TRUST. Grantor represents and warrants that there are no prior deeds of trust affecting any part of the
Przperty except as set forth on Schedule B attached to this Dead of Trust which Grantor agress to pay and perform in a timely
manner. if there are any prior deeds of trust then Grantor agrees to pay all amounts owed, and perfarm all obligations required,
under such deeds of trust and the indebtedness secured thereby and further agrees that a defau!t under anv orior deed of tryst
shall be a default under this Deed of Trust and shall entille Lender to ali rights and remedies contained herein or in the Obligations
1o which Lender would be entitlad in the svent of any otherdafauit.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN GRANTORS OR BORROWERS, In the event of a sale,
conveyance. lease, contract for deed or transfer to any person of all or any part of the real property described in Schedule A, or any
interest therein, or of all, or any controlling (inaggregate or otherwise) baneficial interest in Borrower or Grantor (if Borrawer or
Grantor is not a natura! person or parsons but Is a corporation, pannership, trust, limited liablity company, or other legal entity),
Lender may, at its option declare the outstanding principal balance of the Obligations plus accrued interest thareon immediately
due and payable, or, at Lender's sl option, Lender may cansent.to said conveyance in writing and may increase the interest rate
of the Obligations to the interest rate which Lender would then commit 10-Mmake a first mortgage loan of similar charactsr with
similar security, as determined by Lender in its sole discretion, or compensate Lender for such increased risk resuiting from the
breach of the foregoing covenants. If Lander elects in its sole discretion.to-consent 10 any such aetion, Lender may also condition
its consent on such other terms and conditions as Lender Mmay require, such-as payment of a transfer review and &msﬂng foe
and/or assumption fes. Lender shall not be required to release the ariginal obligor or any ather party lisble for the ligations, At
Lander's request, Grantor or Barrower, as the case may be, shall furnish a complete statement setting forth all of its stockholders
Of partners, as appropriate, and the extent of their respactive stock ownership of partnership interests.

5. ASSIGNMENT OF RENTS. In cansideration of the Obligations, which &re sectired by this Deed of Trust, Grantor absolutely
assigns 1o Lender all Grantor's estate, right, title, Interest claim and demand now.owned. of hereatter acquired in all existing and
future leases of the Property (including extensions, renewals and subleases), all agreementa for use and cecupancy of the Property
(all such leases and agreements whether written or oral, are hareattsr referred io as the "Leases’}, and all guaranties of lsasees’
performance under the Leases, together with the immediate and continuing right 1o collect and receive all of the rents, income,
feceipts, revenues, issues. profits and other income of any nature now or hereafter due {including any incorne of any nature
coming due during any redemption period) undes the Leases ar from or arising out:of the. Property-inciuding minimum rents,
additional rents, percentage rents, parking or common area maintsnance contributions, tax and_.insurance contributions,
deficiency rents, liquidated damages following default in any Lease, ail proceads payable under any palicy of insurance covering
l0as of rents resulting from untenantability caussd by destruction or damage to the Froperty, all;proceeds payable as a result of a
lessee’s oxercise of an option to purchase the Property, all proceeds derived from the termination or rejection of any Lease in a
bankrupicy or other insclvency procesding, and all proceads from any rights and claims of any kind which Grantor may have
against any lessee under the Leasss or any occupants of the Property (all of the above ars hersatter collectively reforred to aa the
"Rents”). This assignment is subject to the right, power and authority given to the Lender to collsct and apply the Rents. This
assignment is recorded in accordance with RCW 85.08.070: the lien created by this assignment is intended 10 be specific,
perfected, and choate upon the recording of this Deed of Trust, all as provided in RCW 7.28.230(3) as amended from time 0 time.
As long as there is no default under the Obligations or this Deed of Trust, Lendler grants Grantor a revgcable licanse to'collect all
Rents from the Leases when dus and to use such procesds in Grantor's business operations. Howaver; Lander may at any time
require Grantor to deposit all Rents into an account maintained by Grantor or Lender at Lender's institution. ‘Upan default in the
payment of, or in the pariormance of, any of the Obligations, Lender may at Its option take possession of the Property and have,
hold, manage, lease and operate the Property on terms and for & period of time that Lender deems proper. Lender:may proceed
to collect and receive all Rents, from the Property, and Lender shall have tull power 10 pericdically make alterations, reniovations,
repairs or replacements to the Froperty as Lender may desm proper. Lender may apply all Rents to the payment of the costof .
such alterations, ronovations, repairs and replacements and any expenses incident to taking and retaining possession of the
Property and the managemaent and operation of the Property. Lender may keep the Property propery insured and may discharge”

any taxes, charges, claims, assessments and cther liens which may accrue. The expense and cost of these actions may be-pald .

from the Rents received, and any unpaid amounts shall be added 1o the principal of the Obligations, Thess amounts, together-
with other costs, shall become part of the Qbligations sacured by the Deed of Trust,

termination or the withholding of any payment in connection with any Leass or othsr agresmaent ("Agresment’} pertaining. to-th
Property. in addition, Grantor, without Lander's prior written consent, shalt not: (a) collect any monies payable under any
Agresment more than one month in advance; {b) medify any Agresment in any manner that could be adverse to Lenders -
interests; (c) assign or allow a lien, sacurity interest or other encumbrance to be placed upon Grantor's rights, title and interast in
and to any Agreement or the amounts payable thereundar: or (d) terminate or cancel any Agreement except for the nonpaynent of
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_any sum or other material breach by the other party thereto. It Grantor receives at any time any written communication asserting a
~“default by Grantor under an Agresment or purporting to terminate or cance! any Agresmant, Grantor shall prompitly forward a copy
of such communication (and any subssquent communications relating thereto) to Lender. All such Agresments and the amounts
duoto Grantor thereunder are heteby assigned to Lender as additional security for the Obligatians.

S -COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lendsr shall be entitied to notify or require Grantor to notify any
" third party {including, but not limited to, lessees, licensees, governmenta! authorities and insurance companies) to pay Lender any

© _“indebtedneas or obligation owing to Grantor with reapect to the Property (cumulatively Indebtednesa™} whether or not a default

sxists under this Deed of Trust. Grantor shali diligently collect the Indebledness owing to Grantor from theas third parties until the
giving of such notification. In the evant that Granior possesses or receives possession of any instruments or other remittances with
Tespact to the Indebtedness following the giving of such notification or if the instruments or cther remittances constitute the
¢ prepaymant of any Indebtedness or the paymaent of any insurancs or condemnation procesds, Grantor shall hold such instruments
“and other.rerittances In trust for Lender apart from its other property, endorse the instruments and other remittances to Lender,
and immaediately: provide Lender with possession of the instruments and other remittances. Lander shall be entitled, but not
required, to coliect (by legal procesdings or otherwise), extend the time for payment, compromise, exchange or release any
obligor. or collateral upon, or otharwise setile any of the Incdebtedness whether or not an event of default exists under this
Agresmant. Lender shall not be liable 1o Geantor for any action, error, mistake, omission or delay pertaining 1o the actions
deacribed in thias’ paragraph or any damages resulting theretrom. Notwithstanding the foregoing, nothing herein shall cause
Lender to-be: d“m'd amortgages in possession.

8. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs nesded to maintain the
Property in good:Gondition. . Granter shall not commit or permit any waste to be commitied with respect to the Property. Grantor
shall use the-Property solely in compliance with applicable law and insurance policies. Grantor shall not make any material
alterations, additions of improvements to the Praperty without Lender's prior writlen consent. Without limiting the foregoing. all
alteraticns, additions and improvemanta made to the Property ahall be subject to the benaeficial interest belonging to Lender, shall
not be removad without Lander's ptior written consent, and shall bs made at Grantor's sole axpenss,

9. LOSS OR DAMAGE. Grantor ‘shall bear the entire risk of any loss. thelt. destruction or damage (cumulatively “Loss o
Damage") to the Property or any portion:thereot from any cause whatscever. In the event of any Loss or Damage. Grantor shall, at
the option of Lender, repair the atfested Property to its previous condition or pay or cause to be paid to Lander the decreass in the
fair market value of the atfected Prnpnrty

10. INSURANCE. The Property will e kept Insured for its full insurable value (replacement cost) against all hazards including
loss or damage caused by flood, earthquake, tornado and fira. collision, theft or other casusity to the extent required by Lender,
Grantor may obtain insurance on the Property from such companies 48 are acceptabie to Lender In its sole discretion. The
insurance policies shall require the [nsurance cnmpan,; to provide Lender with at least . __.__10____days' written notice before
such palicies are altered or cancelled in any manner. The Insurance policies shall name Lencler as a loss payse and provide that
no act or omigsion of Grantor or any:other person shall affect the right of Lender to be paid the Insurance procesda partaining to
the loss or damage of the Property.. In'the event Grantor fails to acquire or maintain insurance, Lender (atter providing notice as
may be required by iaw) may in its discretion procure appropriate Insurance coverage upon the Property and the insurance cost
shall be an advance payable and bearing intersst as described in Paragraph 24 and sscured hereby, Grantor shall furnish Lender
with evidence of insurance indicating the-fequired coverage. Lender may act as attorney-in-fact for Grantor in making and settling
claims under insurance policies, cancelling any policy or endorsing Grantor's name on any draft or negotiable instrument drawn by
any Insurer. All such insurance policies shall be_constantly assigned, pledged and delivered to Lender to further secure the
Obligations. In the event of loss, Grantor ahal) tmmodinmy give Lender written natice and Lender is authorized to make proot of
loss. Each insurance company is directed to make payments directly 1o Lender instead of to Lender and Grantor. Lender shall
have the right, at its sole option, to apply such monies toward'the Obligations or toward the cost of rebuilding and restering the
Property. Any amounts may at Lender's option bs. apphod in thc inverse order of the due dates thereof.

11. ZONING AND PRIVATE COVENANTS. Grantor shall not initiate or consent to any change in the zoning provisions or
private covenants affecting the use of the Property without-Lender's prior written consent, ¥ Grantor's use of the Property becomes
a nonconforming use under any zoning provision, Grantor shall not cause or permit such use to be discontinusd or abandoned
without the prior written consent of Lender. Grantor will immediately provide Landar with written notice of any propossd changes
to the zoning provisions or private covenants atlecting tha, Froporty

12, CONDEMNATION. Granter shall immediately provide Lander with wrlﬂon notice of any actual or threatensd condemnation
or eminent domain proceeding pertaining to the Proparty. All monies payable:to Grantor from such condemnation or taking are
hereby assigned to Lender and shall be applied first to the payment of Lender's attorneys’ fees, legal expensss and other costs
(including appraisal fees) in connection with the condamnation or-sminent domnln proceadings and then, at the option of Lender,
to the paymant of the Qbligations or the restoration or repair of the Pfopeny

13. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL A(.‘TIOHS. Grantor shall immediately provide Lender with
written natice of any actual or threatened action, suit, or other proceading affecting the'Property. Grantor hereby appoints Lender
as its attorney-in-fact to commence, intervene in, and defend such actions, suits, ar.other lsgal procesdings and to compromise or
settle any claim or controversy pertaining thereto, Lander shall not be liable to Granta: for.any action, error, mistake, amission or
delay pertaining to the actions described in this paragraph or any damagas resulting theralrom Nothing contained harein will
prevent Lender from taking the actions describad In this paragraph in its own name. .

14. INDEMNIFICATION. Lender shall not assuma or be responsible for the, porlnrmancl of any of Grantor's obligations with
raspect fo the Pmporty under any circumstances. Grantor shall immediately provide Lendar with written notice of and indemnity
and hold Lender and its shareholders, directors, officers. employees and agents harmiess.from all claims, damages, liabilities
(including attorneys’ fess and legal expenses), causes of action, actions, suits and other legal proceedings (cumulatively “Claims”)
pertaining to the Property (including, but not limited to. those involving Hazardous Materlals), Grantor. upon the request of
Lander. shall hire legal counsel 1o defend Lender from such Claims, and pay the attorneys’ fees, legal expenses and other costs
incurred in connection therewith. In the altarnative, Lender shall be entitied to employ its own lagal counsel to defend such Claims
at Grantor's cost. Grantor's obligation to indemnify Lander under this paragraph ahall suwiva tho ‘termination, release or
foreclosure of this Desd of Trust.

15. TAXES AND ASSESSMENTS. Grantor shall pay all taxes and assessments relating to Proporty when due and immediately
provide Lender avidence of payment of same. Upon the request of Lender, Grantor shall deposit with Lender each month
one-twelf:h (1/12) of the estimated annual insurance premium, taxes and asssssmenis pertaining 1o the Proporty Unleas required
by law, Lender shall not be requiredto pay any Interest on such amounts. So long as there is no default; these amounts shall be
applied to the payment of taxes, assessments and insurance as required on the Property. In the event.of default, Lander shail have
the right. at its sole option, to apply the funds so held to pay any taxes or against the Obligations. Any fund: applied may, at
Lender’s option, be applied in raverse order of the dus date thareof,

16. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall allow Londor or its agems to ‘sxamine
and inspect the Property and examine, Inspect and make copies of Grantor's books and records pertaining to the-Property from
time to time. Grantor shall provide any assistance required by Lander for these purposes. All of the signatures and Information
contained in Grantor's baoks and racords shall be genuine. true, accurate and complete in all respects. Grantor shall note-the
existence of Lander's taneficial interest in its baoks and records pertaining to the Propsrty. Additionally, Granter shall rlport ina
form satisfactory to Lender, such information as Lender may request regarding Grantor's financial condition or ths Property. The.
information shall be for such periods, shall reflect Grantor's recorda at such time, and shall be rendered with such frequency as’

Lender may designate. Al information furnished by Grantor to Lender shall be true, accurate and comploete in all respects, and .

signed by Grantor if Lender requests, Lender and its ampioyees and agents shall be entitled from time to time to enter on the” -
Property (including the interior of any struciures), at reasonable times and atter reasonable notice, to Inspect the' Proplnyu
ascertain compliance with the Hazardous Substances warranties and other provisions of this Deed of Trust (including the rightto
take soil samples and conduct other reasonable fests and investigations), conduct appraisals to determine the value of the .

Property, or to perform any other act authorized hereunder, Flomnabln axpenses incurred by Lsnder in obtaining such:
inspactions, appraisals, tests, and other activitivs dessinsa atuve anai wo part of the Obligations secured hereby. Grantor wlll-:"
permit access to the Property and will fully cooperate with Lender in this regard. Q
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17. ESTOPPEL CERTIFICATES. Within ten {10) days ater any request by Lender, Grantor shall deliver to Lender, or any
Antended transferee of Lender's rights with respect to the Obligations, a signed and acknowledged statement specifying (a) the
* outstanding balance on the Obligations; and (b} whether Grantor possesses any claims, defenses, set-olfs or counterciaims with
‘respect to the Obligations and, if &0, the nature or such claims, defenses, set-offs or counterciaims. Grantor will be conclusively
bound by any representation that Lender may make to the intended transferes with respect to thess matters in the event that
~Grantor fails to provide the requested statement in a timely manner.

18. DEFAULT. Grantor shall be in default under this Deed of Trust and the Trustes's power shall bacame operative in the event
that Grantor, Borrower or any guarantor of any Obligation:

¢ {a) commits fraud or makes a materisl misrepresentation at any time in connection with the Obligations or this Deed of Trust,
© " Including, but not limited to, lalse statements made by Grantor about Grantor's income, assets, or any other aspects of
«“Grantor's financial condition;

(B) fails to'meet the repayment terms of the Obligations: or

{c) ‘violates or fails to comply with a covenant contained in this Deed of Trust which adversaly affects the Property or Lender's
rights in the.Property, including, but not limited to, transferring title to or salling the Property without Lender's consent, falling
1o:maintain insurance or to pay taxes on the Property, allowing a lien senior to Lander's 10 result on the Property without
Lender's written congent, allowing the taking of the Property through eminent domain, allowing the Property to be foreclosed
by-a_lienholder other than Lender, committing waste of the Property, using the Property in a manner which would be
dost:uéﬂve__&_ic the Property, ot using the Property in an illegal manner which may subject the Property to seizure or
confiscation, -, . = ¢

19, RIGQISITOF*{LfHDEii,QH DEFAULT. 1 1there is a default uncler this Deed of Trust, Lender shall be entitled 10 axercise one

or more of the following remadies withaut notice or demand (except as raquired by law):
(@) to declare the Obiligations immediately due and payable in full;
(b} to collect the outstanding Obligations with or without reserting to judicial process;
(c) to require Grantor to deliver and make available to Lender any personal property or Chattels constituting the Property at a
place reasonably-convenisnt to Grantor and Lender;
{d) 10 enter upon and take possession of the Property without applying for or obtaining the appointment of a receiver and, at
Lender’s option, to appoint-a receiver without bond, without first bringing suit on the Obligations and without otherwise
meeting any statutory conditions regarding receivers, it baing intended that Lender shall have this contractual right to appoint
a raceiver;
(e) to employ a managing agent-of the Property and let the same, sither in Trustee's own name, in the name of Lender or in
the name of Grantor, and receiye the rents, incomes, issues and profits of the Property and apply the same, after payment of
all necessary charges and expenses, on account ot the Obligations;
(f) to pay any sums in any form-or manner deemed expedient by Lender 1o protact the security of this Deed of Trust or to cure
any default other than paymaent ot interest arprincipal on the Obligations:
(@} toforeclose this Deed of Trustjudicially ornonjudicially in accordance with Chapter 61.24 RCW:
(h) to set-oft Grantor's Obiigations against any amounts owsd Grantor by Lender including, but not limited to. monies,
ingtruments, and deposit accounts maintained with Lender or any currently existing or future affiliate of Lender; and
(i) to exercize all other rights available to Lender under any other writtan agresment or applicable law.

Lender's rights are cumulative and man beo exercland togsther, separately, and in any order. In the event that Lender institutes an
action mka the recovery of any of the Froperty by way of a prejudgment remedy in an action against Grantor, Grantor waives
the gostlng of any bond which might otherwise be required. Larider or Lender's designee may purchase the Property at any sale,
in the event Lender purchases the Property at the Trustes's sale, to the extent Lender's bid price exceeds the Obligations, Lender
shall pay Trustee cash equal to such excess, The Property or any part thereot may be sold in one parcel, or in such parcels,
manner or crder as Lander in its sole discretion may.elect, and one or more exercises of the pawer herein granted shall not
extinguish or sxhaust the power uniess the entire Property is sold or the Obligations paid in full,

20. CONDOMINIUM COVENANTS. H the Propsrty-includes a unit in, together with the undivided interest in the cemmon
slements of, a condominium project or some other project subject to unit ownership law or similar law {the "Candominium
Project’). and if the owners association or other entity (the *Owners Association*) which acts for the Condominium ProLact holds

- title to proparty for the benefit or use of its membera or shareholders, the Property also includes Grantor's interest In auch title and
the use, proceeds and benefits of Grantor's interests, [n addition to the.other covenants and agreements contained in this Deed of
Truat, Grantor anct Lender further covenant and agree as followa: (a) Grantor shall perform all of Grantor's obligations under the
Condominium Project including, but not limited fo, the declaration..cr any other document which creates the Condominium
Project, and the Condominium Projet's bylaws and code of regulations: (b) Grantor shall pay, when dus, all duss and
assessments imposed under the Candoninium Project: (c) Lander agrees that 50 long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy on the Property which is satistactory to Lender and which
provides insurance coverage In the amounits, for the periods, and against the hazards Lender requires pursuant to Paragraph 10 of
this Deed of Trust, that Grantors obligation to maintain hazard insurance-tnder Paragraph 10 shall be satistied to the extent that
the required coverage is provided by the Owners Association Palicy; and (d) Grantor shalt give Lender prompt notice of any lapse
In required hazard insurance coverage that is maintained by the Owners: Association: In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair following a Ioss to the Property, whether to the condaminium unit or to common
elements, any proceeds payable 1o Grantor are hereby assigned and shall be paid to Lender for application o the Obligations,
with any excess paid to Grantor. s,

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Doed-of Trust shall be considered a financing
statement pursuant to the provisions of the Uniferm Commercial Code covering fixtures, chattels, and articles of personal property
now ownad or hereafter attached to or to be used in connection with the Property together with any and all replacements theraof
and additions thereto (the “Chattels”), and Grantor hereby grants Lender & security interest in such Chattels, The debtor Is the
Grantor described above. The secured party is the Lender described above, Upon demand, Grantor shall make, execute and
deliver such security agroements (as such term I3 defined In the Uniform Commercial Cade of Washington) as Lender at any time
mMay desm NeCesBary of proper of require to grant 1o Lender a perfecisd security intarest in‘the Chattels, and upon Grantor's fallure
to do 30, Lender s authorized 10 sign any such agreement as the agent of Grantor. ‘Grantor hereby authorizes Lender to file
financing statements (as such term is defined in said Uniform Commercial Cods) with respect to the.Chattels, at any time, Grantor
will, at any time upon request of Lander, sign such financing statements. Grantor will pay ail-filing fees for the filing of such
financing statements and for the rafiling thereof at the times required, in the apinion of Lender, by said Uniform’ Commerclal Code.
It the lien of this Deed of Trust be subject to any security agreement covering the Chattels, then in the-event of any default under
this Deed of Trust, all the right. title and interest of Grantor in and to any and all of the Chattels is hereby assigned to Lender,
together with the benelit of any depaosits or payments now or hereafter mac's thereof by Grantor or-the pradecessors or successors
in title of Grantor in the Property.

22. USE OF PROPERTY/PURPOSE OF OBLIGATIONS, The Property Is not used principally for agrlcultural or farming
purposes. | | If checked, the Obligations secured by this Deed of Trust were incurred primarily for commercial, investment or
business purposes and nat for parsonal, tamily or household purposes, A

23. SERVICING OF THE OBLIGATIONS. . It checked, the servicing for all or part of the Obligatians is subject 1o sale,
gansior or assignment. Upon transfer of the servicing, the purchasing servicing agent is required to provide nctificution. to-the
rantor. AT

24. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Londer, at Lender's option, may expend-funds’{including:
atiorneys’ fees and legal expenses) to perform any act required to be taken by Grantor or to exercise any right or remedy of Lender
under this Deed of Trust. Upon demand, Grantor shall immed|ately reimburse Lender for all such amaunts expended by Lsnder .
together with interest therson at the lowsr of the highest rate described In any Obligation or the highest rate allowed by law from = =
the date of payment until the date of reimburssmant. These sums shall be included In the definition of Obligations herein and: :
shall be securad by the bensficial interest granted herein, {f the Obligations are paid after the beginning of publication of noticeof .
sale, as herein pravided, or in the event Lander shall, at its sole option, permit Grantor to pay any part of the Obligations after the -
beginning of publication of notios of sale, as herein provided, then, Grantor shall pay on demand all expenses incurred by the
Trustes and Lender In connection with said publication, inciuding reasonable attornays’ fess 10 the attorneys for the Trustes and
for the Lender, and a reasonable fes 1o the Trustes, and this Deed of Trust shall be security for all such expsnses and qu g0
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=, @5, APPLICATION OF PAYMENTS. All payments made by or on behalf of Grantor may be applied againat the amounts pald
by Lendar (including attorneys' fess and legal expenses) in connection with the exerciae of Its fights or remaxdies described in this
l‘ng:ci Trust and then to tha payment of the remaining Obiigations In whatever order Lender chooses.

26. POWER OF ATTORNEY. Grantor hersby appoints Lender as ita attorney-in-fact to endorss Grantor's name on all financing
~slataments, instruments and other documents pentalning to the Obligations or indebtedness. In addition, Lender shall be entitied,
_but not required, to perform any action or execute any document req.ired o be taken or executed by Grantor under this Deed of

© "Trust, Lander's pertormance of such action or sxecution of such documents shall not relieve Grantor from any Obligation or cure

any default under this Desd of Trust. Tha powars of attomey described in thit Deed of Trust are coupled with an Interest and are
Irrevocable,

27 SUBROGATION OF LENDER. Lander shall be subrogated to the rights of the holder of any previous lien, security Interest
‘or encumbrance discharged with funds advanced by Lender regardiess of whether thess lien, security interests or other
encumbrances hQVi; been released of record.

28. COLLECTION COSTS. To the extent permitted by law, Grantor agress to pay Lender's reascnable fees and cotts,
including but not limited to fess and costs of attorneys and other agents (Iincluding without limitation paralegals, clerks and
conaultants}, which are Incurred by Lender in collecting any amount dus o¢ enforcing any right or remedy under this Deed of Trust
or any other-agreement between Grantor and Lander, all whether or not sult is brought and including but not limited to fees and
costs incurred on appaal, in bankruptcy, and for post-judgment coflection actions and whether or not such attorney is an employse
of Lond°r. SR

29. RELEASE AND RECONVEYANCE. Lander may relecse its interest in a portion of the Propaerty by executing and recording
one of more partial releases without affecting its interest in the rermaining portion of the Property. Nothing harein shall be desmed
to obligate Lender to relsase any.of its intersst in the Property, nor shall Lender be abligated to releass any pan of the Property if
Grantor is in default uncler this Deed of Trust, When all Obligations have been paid in tull, Lender ahall request Trustee to
reconvey the Property without warranty to the person(s) legally entitied thareto. Grantor shall be responaible for payment of all
costs of reconveyance; including recording fees and Trustee's faes prior to such reconveyance.

30. MODIFICATION AND WAIVER. The modification or walver of any of Grantor's Obligations or Lender's rights under this
Desd of Trust must be contained In‘a writing signed by Lender. Lender may perform any of Borrower’s or Grantor's Obligations,
dalay or fail to exercisa any of ita rights or accept payments from Grantor or anyone other than Grantor without causing & waiver of
those Obligations or rights. A walver on one occasion shall not constitute a waiver on any other occasion. Grantor's Obligations
under this Deed of Trust shall not be affected if: Lander amends, compromises, exchanges, falia 1o exerciss, tmpairs or releases
any of the Obligations belanging to any Grantor. Borrawer or third party, any of the Property, or any other collateral securing the
Obligations, or any of Lender's rights against any Grantor, Borrower or third party. Lender's failure to insist upon strict
porformance of any of the Obligations shall not be' deemed a waiver and Lender shall have the right at any time thersafter to inslst
upon strict parformance. B &

31, SUBSTITUTE TRUSTEE. In cass of-the death, inability, refusal to act or absence of the Trustes from the Stats of
Washington or in cass the holder of the Obligations shall desire for any reason to remove the Trustes or any substituts trustes as
trustee hereunder and to appoint a new trustes.in his place and stead, the holder of the Obligations is hersby granted ful power to
appoint in writing a substitute trustew for sald Trustes, and the substituts trustes shall, when appointed, become successar to all
rights of Trustes hereunder and the same shail become vested in him for the purposes and objects of this Desd of Trust with all the
power, duties and obligations herain conferred on the Trustes. ..

32. SUCCESSORS AND ASSIGNS. This Deed of Trust shall be binding upon and inure to the benefit of Grantor and Lender
and their respective successors, assigns, trustess, r‘qﬁilynri_. '_pdmlnistmora. personal represontatives, legatess and devisess,

33. NOTICES. Except as otherwise required by law; any notice or other communication to be provided under this Deed of
Trust shall be in writing and sent to the parties at the addresses described In this Desd of Trust or such other address as the parties
Mmay designate I writing from time to time. Any such notice 8o given and sent by certified mail, postage prepaid, shall be desmed
given three (3) days after such notice is sent and any other such notice shail be desmed given when received by the person to
whom such notice is baing given.

34. SEVERABILITY. If any provision of this Deed of Trust violltoq.'tﬁko:_}lai:ﬁr‘ ié;,_unonforuable. the rest of the Deed of Trust shall
continue to be valid and enforceable. A N

35. APPLICABLE LAW. This Deed of Truat shall be governed by the laws of the State of Washington. Unlsss applicable law
provides otherwise, Grantor consents 10 the jurisdiction and venus of any court selected by Lendoer, in its sole discretion, located in
Washington. N ’

38. MISCELLANEQUS, Grantor and Lender agres that time is of the sssence. ‘Grantor waives presentment, demand for
payment, notice of dishonor and protest excapt as required by law, All references to Grantar in this Deed of Trust shall include all
persons signing below, If there is more than cne Grantor, their Obligations shall be joint and several and shell bind the marital
community of which any Grantor is a member (unlesa this Deed of Trust expressly states that the community shall not be liable),
This Desd of Trust represents the complste integrated understanding between.Grantor and Lender pertaining to the terms and
conditions haraot, T

37. JURY TRIAL WAIVER. GRANTOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CVIL ACTION ARISING
OUT OF, OR BASED UPON, THIS DEED OF TRUST. S

38. ADDITIONAL TERMS.
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dayof _JULY, 1998

COMMIE A PETTE
Individually & Ior hil[hor marital comsunity

GRANTOR:

GRANTOR:

- GRANTOR;

GRANTOR:

GRANTOR:

GRANTOR:
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l the pmon who appeared before me, and faid parson acknowledged that he/she signed this instr

State of w“hln .Q..W A )

(:County of .. Z — ™) ﬁ » 4
Imnlfy that | know or hn satisfactory evidence that _.RQ_S_ /. _#J.uf____,,_.__m. .

‘b- his/her lm and voluntary act for the uses and purposet montlor? the ipstrum *ﬁ/

State of thln " J
Coumy of .l
| canlfv tha! 1 knuw orhive mlsfnctory avidence that C’ﬂ.ﬁ Ll JG__.-% ;f_

Dated; ._7_41& ’

State of Washington ~

County of . —-
| certify that | know or have sa!isfactory wldanca that S

f " s thn peraon who appeared before me, and said person acknowledged that he/she signed this

instrument, on oath stated that (he/sha) was authonzod 10 executs this instrument and acknowledged it as the

; _of to be

the tree and voluntary act of such pnrty for mo uses and purposes mentioned in the instrument.

Pt - - ' Natary Pubiic (Print Name):

{Seal or Stamp) v i~ B
State of Washington My Appointment Expires:
County of

| cortity that | know or have satisfactory widunco thai -
ia the peraon who appoarad ‘before me, and seid person acknowledged that he/she signed this

instrument, on oath stated that (he/she) was authorind to sxecute this instrument and acknowledged it as the

— of to be
the free and voluntary act of such party for the uses and purpous monhonod In the inatrument.
Dated: ~ Notnry Public (Prlm Nama):
(Seal or Stamp) Tltlo =
W Appointmem Expires:

Address of Property; 417 SAJE LANE
SEDRO WOOLLEY, WA 98284

SEE SCHEDULE “A”

l—'scﬂsouusa ] <4
FIRST DEED OF TRUST HELD BY: SOUTHERN PACIFIC FUNDING conpomr:ou
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Schedule "A-1"" L-86209-T

DESCRIPTION:

That portion dfzﬁhé Sdhﬁheast ¥ of the Southwest ¥ of Section 23,
Township 36 North, Range 4 East, W.M., being more particularly
described as follows:

Beginning at the Southwest corner of said Southeast ¥ of the
Southwest ¥, said point also:being South 89°43'54" East 1,320.87
feet from the Southwest corner of said Section 23;

thence North 1°21'51" West; along the West line of said South-
east ¥ of the Southwest ¥, 390.27 feet to the true point of
beginning; WA

thence continue North 1°21'51" West, along said West line, 398.35
feet; L

thence South 79°42'34" East 686.05 feet;

thence South 10°17'26" West 254.00 feet, to a point of curvature;
thence along the arc of said curve to the left having a radius of
270.00 feet, through a central angle of:5°31'03", an arc distance
of 26.00 feet to a point that is due East from the true point of
beginning; wh S

thence due West 616.75 feet to the true point of beginning.

TOGETHER WITH a non-exclusive easement for ingress and egress,
roadway and public and private utilities, in the Southeast ¥ of the
Southwest ¥ of Section 23, Township 36 ‘North, Range 4 East, W.M.,
and also in the Northeast ¥ of the Northwest ¥ and in the Southeast
¥ of said Northwest X of Section 26 of said Township and Range,
said easement being 60 feet in width (except for a 50 foot radius
cul-de-sac at the Northerly end of said 60 foot wide easement).
The centerline of said 60 foot wide" easement being wmore
particularly described as follows: et g

Beginning at the Northwest cornmer of said Northeast X of the
Northwest ¥ of Section 26, said point also being South 89°43'54"
East 1,320.87 feet from the Northwest corner of-said Section 26;
thence South 0°19'53" East, along the West line of said North
east ¥ of the Northwest X and aleng the West line of said-South-
east ¥ of the Northwest ¥, 1,329.83 feet to the North margin of the
County road known as the Warner Road; S
thence North 89°53'45" East, along said North margin, 1,090.00 feet
to the true point of beginning of said 60 foot wide easement; . -
thence along said centerline North 0°06'15" West 68.56.feet to a
point of curvature; R E A
thence along the arc of said curve to the right having a radius of.
300 feet, through a central angle of 11°57'56", an arc distance of
62.65 feet to a point of tangency; & i
thence North 11°51'41" East 392.16 feet to a point of curvature;
thence along the arc of said curve to the left having a radius of -
150 feet, through a central angle of 48°54'43", an arc distance of
128.05 feet to a peint of tangency; ’

« Continued -
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Schedule "A-1" L-86209-T

DESCRIPTION CONTINUED: "

thence North 37°03'02" West 442.82 feet to a point of curvature;
thence along the arc of said curve to the right having a radius of
120 feet, through'a central angle of 77°45'34", an arc distance of
162.86 feet to a point of reverse curvature;

thence along the arc'of said-curve to the left having a radius of
150 feet, through a central angle of 92°56'06", an arc distance of
243,30 feet to a point of tangency;
thence North 52°13'34" West 205.63 feet to a point of curvature;
thence along the arc of said curve to the right having a radius of
570.00 feet, through a central angle of 62°31'00", an arc distance
of 294.60 feet to a point of ‘tangency;

thence North 10°17'26" East, 485.00 feet to the terminus of said
centerline, said terminus also being the center of said 50 foot
vadius cul-de-sac. which is -to be included as a part of this

easement.

Situate in the County of SkagitﬁfstateEQf washington.

3808060050 3185 1P60476



