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Rerumn To:
INTERWEST EBANK
P O Box 164°
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LORN # 0580413268

Assessor’s Parcel or Account Number: 4622 :000 023-0002

Abbreviated Legal Description:
LOT 22, CEDAR RIDGE ESTATES NC. 1.

Ilncludc: lot, block and plat or section, township and range}

Full legal description located on page Q -
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DEED OF TRUST

THIS DEED OF TRUST ("Security Inszument") is made on JuLy 22, 1998 . The grantor is

RTCHARD CLASEN AND DIONNE CLASEN, HUSBAND AND WIFE

("Borrower™). The rustee is LAND TITLE COMPANY

("Trustec”). The beneficiary is INTERWEST BANK, A WASHINGTON CORPORATION

which is organized and existing under the laws of THE STATE OF WASHINGTON
address is 1511 RIVERSIDE DR/PO BOX 1227, MOUNT VERNON, WA 98273
("Lender™). Borrower owes Lender 3 ”c pnnczpal
sumof TWO HUNDRED FORTY EIGHT THOUSAND AND NC/100
Dottars (US. §
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This debl is cvxdcnced by Bor'cwcr s note dated the same date as this Security Instument ("Note™),
which provides for monr.hly paymcms with the full debt, if nct paid earlier, due and payable on
JULY 1, 2028 ¢ . This Security Inscrument secures 10 Lender: (2) the repayment
of the debt evidenced by Lhc Netc thh mwrcSL. and all renewais, extensions and modifications of the Note; (b)
the payment of all other sums; with interest, advanced under paragraph 7 10 protect the security of this Security
Instrument; and (c) the pcrfonnanc of Borrower’s covenants and agreements under this Security Instrument
and the Nete. For this purpose, Berrowcr ircvocably grants and conveys to Trustes, in trust,
with power of sale, the following dcscnbed propcry locaied in SKAGIT

County, Washington:
LCT 23, "PLAT OF CEDAR RIDGE ESTA B8 DIV, NO. 1", AS PER PLAT
RzCORD?D IN VOLUME 15 OF PLATS, PRGES 147 THROUGH 152, INCLUSIVE,
RECORDS OF SKAGIT COUNTY, WQSHINGTON

SITUATE IN THE COUNTY OF SRAGIE, STATE OF WASHINGTON.

which has the addressof 1944 BLUE JAY PL, MOUN'I" : VERNON [Street, Cuty],
Washington $8274% [Zip Codcl ("Propcnv Address™);

TOGETHER WITH all the improvements now or hcrcafmr erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propcny AlY rcplaccmcms and additions shall also be
covered by this Sccurity Insument. All of the foregoing is referred 10 m ths Sccumy Instrument as the
"Property.’

BORROWER COVENANTS that Borrower is lawfully seised of 1.hc estate hcrcby conveved and has the
right to grant and convey the Property and that the Property is unancumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tite to the Pra Q___Jagamsz al] clmms and demands,
subjeci 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform
covenants with limited variations by junisciction i0 consutute a uniform cccunfy msu'umcnt covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowcr shall Fromptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepaymeént and late charges
due under the Note, :

2. Funds for Taxes and Insurance. Subject t0 applicable law or 0 a wnttcn b c:r:fb .Lender,
Borrowcr shall pay 10 Lender on the day monthly payments are due under the Note, untl the Noxc s paid in
full, 2 sum ("Funds™) for: (a) yearly taxes and assessments which may atmin priority over this Sccun!y
Instrument as a lien on the Property; (b) yearly leaschold payments or ground rents on the Property, if- any: (c)
yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, i any. {e). yearly
morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

prows:ons of paragraph 8, in liee of the payment of mortgage insurance premiums. These items are callcd*

"Escrow Items.” Lender may, at any time, collect and holé Funds in an amount not to exceed ‘the maximum .=

amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from tiric’to time, 12 U.S.C. Section 2601

et seq. ("RESPA"™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, 2t any

ume, collect and hold Funds in an amount not to exceed the lesser ameunt, Lender may estimate-the amount ef

Funds duc on the basis of current data and reasonable estimates of expenditures of future =scrow Ims
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits zre insured by a federal agency. instrum entaL;y

or entity (including Lender, if Lender is such an instimtion) or in any Federal Home Loan
Initials:
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Bank. Lender shall apply the Funds 10 pay the Escrow Items. Lender may not charge Borrower for holding and
applying inc Funds, amually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender 10 make such 2 charge.
However, Lender may require Borrower 10 pay 2 one-time charge for an independent real estate tax reporting
servics used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agrecment is made or applicable law reguires interest 1o be paid, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shail
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was mzde. The
Funds are pledged as additicnal security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall
accont to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient 1o pay the Escrow liems when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, al Lender’s
sole discretion,

Upon paymen; in full of ail sums secured dy this Security Insrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credi: against the sums securad by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any- psepayment charges duc under the Note; second, 10
amounts payable under paragraph 2: third, o interesi due; fourth; to principal due; and last, 0 any laie charges
due under the Note.

4. Charges: Liens. Borrower shall pay all raxes, assessments, charges, fines and impositions attributable
to the Property which may amzin priority over this Security Instrument, and leaschold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly 0 the person owed payment Borrower shall promptly
fumish 1o Lander all notices of amounts 1o be paid under this paragraph, If Borrower makes taese payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instument uniess
Borrower: () agress in writing 1o the payment of the obligation secured by the lien in a2 manner acceptzble o0
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate 1o prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agresment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject 1o a lien which may auain priornty over this Security
Inscument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice. =~ . . ©

5. Bazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “exténded coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintined in the amounts and for the periods that Lender requirss. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obiain coverage 10
protect Lender’s rights in the Property in accordance with paragraph 7. L e R R

All insurance poticies and rencwals shall be acceptable 1o Lender znd shall include 2 standard mortgage

[ 4]

clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall

promptly give 10 Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall

give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Bosrowes. ey

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied mmranon
or repzir of the Property damaged, if the restoration oOr repair is economically feasible and
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Lender's security is no; 1cssc.ncd. lf thc restoration or yepair is rot economically feasible or Lender’s security
would be lessened, the insurance prococds shall be applied t> the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does ncl
answer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then Lender
may collect the insurance proseeds. Lender may use the proceeds 1o repair or 7estore the Property or 10 pay

sums secured by this Security: Instmmem, whether or not then due. The 30-day period will begin when the
nouce is given.

Unless Lender and Borrowcr oztzrw:sc agrac In writing, any apphcanon of proceeds 10 principal shall not
exiend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chang: the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's nght to any
insurance policies and proceeds resulting from damagc to the Property prior to the acquisition shell pass 1o
Lender 1o the extent of the sums secured by IhlS Security Insument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s -Loan
Applicaticn; Leaseholds, Borrower shall occupy establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instument and shall continue 10 occupy the
Proo~rty as Borrower’s principal residence for al least one year after the date of occupancy, vnless Lender
otherwise agrees in writing, which consent ‘shall not be -unreasonzbly withheld, or umless extenuating
circumstances exist which are beyond Bosrower’s control Borrewcr shall not destoy, damage or impair the
Property, allow the Property 1o deizriorate, or commit wastc on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or cnmmal 1s bcgun that in Lender’s good faith judgment could
result in forfeiwre of the Property or otherwise mzl.cnally impair | the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such 2 de '”lt&_and reinstate, as provided in paragraph 18, by
causing the action or procseding to be dismissed with a rulmg thzt,-in" Lender's good faith determination,
precludes forfeiture of the Borrewer's interest in the Property or ‘other matcnal impairment of the lien created
by this Security Instrument or Lender’s security interesL Bon‘owcr shall also be in default if Borrower, during
the loan application process, gav~ materially false or maccurate mfonnanen or statements 10 Lender (or failed
to provide Lender with any material information) in connection wnh thc loan evidenced by the Note, including,
but not limited to, rcprcscmahons concerning Borrower's occupancy of thc Propcrty as a principal residence. If
this Security Instrument is on a leasehold, Borrower shall comply wnh all the provisions of the lease. If

Borrower acquires fee titls 1o the Property, the leasehold and the fes ..ulc: shali not mcrgc unless Lender agrees
1o the merger in writing, .

7. Protection of Lender’s Rights in the Property. If Bo-rowcr faﬂs to: ‘orm the covenants and
agreements contained in this Security Instrument, or there is a legal procccdmg that may. _significantly affect
Lender's rights in the Propesty (such as a proceeding in bankrupicy, probale, for condcmnanon or forfeirure or
10 enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value of
the Property and Lenrder’s rights in the Property. Lender’s actions may include naymg any sums secured by a
lien which has priority over this Security Insbument, appearing in court, paying reasonable. auomcys fees and

entering on the Property 10 make repairs. Although Lenider may take action under this: pamgraph 7, Lcndcr does
not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmonalﬁdcbt of Borrowm'
secured by this Security Instrument. Unless Borrower and Lender agree 1o other 1erms of paymcm. these
amounts shall bear interest from the date of .disbursement at the Note rate and shall be pak' "lc wuh mtczcst.
upon notice from Lender to Borrower requesting payment. T e

8. Mortgage Insurance. If Lender required morigage insurance as a condition of makmg thc “laa.n

secured by this Security Instrument, Boryower shall pay the premiums required 10 ‘maintain the mongagcz
insurance in effect. If, for any reason, the morigage insurance coverage requirec by Lender lapscs or ceases o -
be in effect, Borrower shall pay the premiums required to obtain coverage substantizlly cqu:valcn o the

mortgage insurance previously in effect. at a cost substantially eguivalent to the cost 1o Borrower..of :hc

morgage insurance previously in cffect, from an allernale morigage insurer approved by Lcndcr i
substantiaily equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach
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wnhmgard s the tarms OF this Security Instrument or the Note without that

Borrower's conscm,: dau

13. Loan Charges. 15 the loan secured by this Secunity Instrument is subject to a2 law which sels
maximum loan charges, and that law is finally interpreted so that the inzerest or other loan charges collected or
10 be collected in connection with the loan exceed the permitied limits, then: (2) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permined limit: and (b) any sums already collecied

from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this

refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
14. Notices. Any notice to Borrower provided for in this Security Instument shall be given by delivering
it or by mailing it by first class mail uniess applicable law requires use of another method. The notice shal! be
directed 1o the Property Address or any other address Borrower designales by notice 10 Lender. Any notice 1o
Lender shall be given by first class maii to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice, provided for in this Security Instrument shal! be deemed to have
been given 1o Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security nstrument shall be governed by federal law and
the law of the jurisdiction in which the Property is locaied. In the event that any provision or clause of this
.Security Instrument or the Noie conflicts with applicable law, such conflicz shall not affect other provisions of
this Security Instrument or the }ote which can be given effect without the conflicting provision. To this end the
provisions cf this Security Instament and the Note are declared 1o be severable.
| nformed copy of the Note and of this Security

16. Borrower's Copy. Borrower shall be given one co

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not 2 nawral person) without Lender’s prior writien consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this.option shail not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Sectirity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower {fails 10 pay these sums prior 10 the
expiration of this period, Lender may invoke any remedies permitted by-this Security Instrument without
further notice or demand on Borrower. o

18. Borrower’s Richt to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
{0 have enforcement of this Security Instrument discontinued 2t 2ny nme prior 1 the carlier of: (2) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrumeni, Or (b) entry of a judgmen: enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which ‘then would be due under this
Security Instrument and the Note 2s if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (€) pays all expenses incurred in enforcing this Security Instrument, including, but
not Limited 10, reasonable anomeys” fess; and (d) takes suck action as L2nder may reasonably r=guire 10 assurc
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation w0 pay the
sums secured by this Security Instrument shall connnue unchanged. Upon reinstatement by ‘Borrower, this
Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstae shall not apply in the case of acceleration under paragraph17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 partal interest in the Note (Logcthcrmm z.’ms

Security Instrument) may be sold one or more times without prior notice 10 Borrower. A saic:may result ina’
change in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may be cac or more changes of the Loan Servicer unrelated 1o 2'sale of the
Note. 1f there is 2 change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new:
Loan Servicer and the address to which payments should be made. The notice will also contain any other -
information required by anplicable law,
Ininals: [ §)’
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month 2 sum equal r.oonc—t,wclﬁhof the yearly morngage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccaced 1o be in effect. Lender will accept, use and retain these payments as a loss
reserve in lien of mongage insurance. Loss reserve payments may 1o longer be required, at the option of
Lender, if morigage insurance coverage. (in the amount and for the period that Lendex requires) provided by an
insurer approved by Lender. again bezomes available and is obzaired. Borrower shall pay the premiums
required 10 maintain mortgage insurance in effect, or to provide a loss reserve, untl the requirement for
mortgage insurance ends in accordance with any writen agreement berween Berrower and Lender or applicable

9. Inspection. Lender or its agent.may

‘make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the tme of or prior 10 an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connection with any condemnation or other taking of any part of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid 10 Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this

Security Instrument, whether or not then due, with any cxccss paid to Borrower. In the event of a partiz3 taXing
of the Property in which the fair market value of the Propesty: immediately before the taking is equal 10 oOr

. greater than the amount of the sums secured by this Security Instrument immediately befcre the taking, unless

Rorrower and Lender otherwise agree in writing, the sums secured by this Security Instrement shall be reduced
by the amount of the proceeds multiplied by the following fraction: {2) the total amour: of the sums secured
immediately before the 1aking, divided by (b) the fair-market value of the Property immediately before the
iaking. Any balance shali be paid to Borrower. In the event Ofapamaltzkmg of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or
rot the sums are then due.

If the Property is abandorned by Barrower, or if, after notice by Lender 1o Borrower that the condemnor
offers 10 make an award or settle a claim for damages, Borrower faiis 1o respond 10 Lender within 30 days after

_the daw the notice is given, Lender 1s authorized 10 collect and apply the proceeds, at its option, &ither 10

restoration or repair of the Property cr 1o the sums secured by this Security Instrument, whether or not then
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such paymenis.

j1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payraent
or modification of amortizaticn of the sums secured by this Secarity instrument granied by Lender 10 any
successor in interest of Borrower shall not operaie to release the Liability of thé original-Borrower or
Romower's successors in interest. Lender shall not be required 10 commence proceedings against any SUCCESSOr
0 interest or refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the criginal Borrower or Borrower's successoss in
interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preciude the
exercise of any right or remedy. E
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and

agreements of this Security Instument shall bind and benefit the SUCCESSOTS and assigns of Lender and

Borrower, subject 1o the provisions of pasagraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs his Security Instrument but does not execute the Note: (2) is co-signing

this Security Instrurment only to morigage, grant and convey that Borrower’s interest m the Pmpcraymdcrm
1erms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security

Insoument. and () agrees that Lender and any other Borrower may agree 10 extend, modify, foibear-or
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20. Bazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or
release of any Hazardous Substances on or in the Propetty. Borrower shall not do, nor allow anyone ¢lse to do.
anything affecting the Propesty that is in violation of any Eavironmental Law. The preceding two serteaces
shall pot apply 1o the preseace, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be-a hpropriate to normal residential uses snd 10 matntenance of the Property.

Borrower shall promptly. give Lender ‘written notice of any investigation, claim, demand, lawsuit or other
action by any governmental Or regulatory agency of private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. I Borrower learns, or is noufied
by any governmental or reguldiory autherity, that any removal or other remedistion of any Hazardous
Substance affecting the Propenty is-necessary, Borrower shall prompily take all necessary remedial actions in
accordance with Environaental Law, <+« o

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardous
substances by Environmental Law 2nd the following substances: gasoline, kerosene, other flammable or toxic
peroleura products, toxic pesticides and” herbicides, volatle solvents, materials containing asbestos or
formaldehyde, and radicactive materials."As used in this parzgraph 20, "Eavironmental Law™ means federal
laws and laws of the jurisdiction where the Pro is located that relate 10 health, safety or environmental
prolecuon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 2s {ollows:

21. Acceleration; Remedies. Lender shall give notice {6 Borrower prior to atceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to

acceleration under paragrash 17 unless applicable faw provides otherwise). The notice shall specify: (2)

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured

on or before the date specified in the notice may result m .acceleration of the sums secured by this
Security Instrument and szle of the Property at public-auction at a date not less than 120 days m the
future. The notice shall further inform Borrower of the rizht to reinstate after 2cceleration, the right to
bring & court action to assert the non-existence of a defanlt or any other Gefense of Borrower to
acceleration and sale, and zny other matters required to be incloded in the notice by applicable law. If
the default is not cured on or before the date specified in the notice; Lender, at its option, may Tequire
immediate payment iz full of 2l sums secured vy this prity Instrument without further demand and
may inveke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incarred in puvrsuirg the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shail give written notice to Trustee of the occurrence of
an event of default and of Lender’s clection to cause the Property ¢ be sold. Trustee and Lender shall
rake such action regarding notice of sale and shall give such notices to Borrower and 10 other persons 2s
applicable law may require. After the time reguired by applicable law and after peblication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public anction xo the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by pzblic announcement at the time and place fixed in the notice of sale.
Lender or its designee may perchase the Pro 2t any sale. G N

Trustee shal] deliver to the purchaser Trustee’s deed corveying the Property withont any covenant
or warranty, expressed or implied. The recitals m the Trustee’s deed shall be prima facie evidence of the
truth of thz statements made therein. Trustee shazl apply the proceeds of the sale in the following crder:
(a) to all expenses of the sale, inclodizg, but not limited to, reasonabie Trustee’s and attorneys’ fees; (b)

to 2l sums secared by this Security Instrument; and (c) any excess to e person or-persons legally
entitled to it or to the <lerk of the superior court of the county in which the sale took piace.

22. Reconveyance. Upon payment of all sums secur=d by this Security Instrument, Lender shall request
Trusiee 10 reconvey the Property and shall surrender this Security Instrament and 2%l notes evidencing debt
secured by this Sccurity Instrumeni to Trustee. Trustee shall reconvey the Property withou? warranty: and
without charge 10 the Person Or Persons legally entitled 10 it. Such person Or persons shall pay any recordation
co SIS.
53, Spbstitute Trustee. In accordance with applicable law, Lender may from time to time appoint a.
successor trustee to any Trustee appointed hereunder who has ceased to act Without conveyance of -the

Property, the successor trustee shall succeed to alf the itle, power and duties conferred upon Trustee hereinand -

by applicable law. .
24. Use of Froperty. The Property is not used principally for agriculiural or farming purposes.
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25. Riders to th:s Instrument. If one or more ricers are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security | Insu'umcnt.

[Check applicable bcxlcs)]

[ Adjustable Rate Rider " [ | Condominium Rider [ 1-4 Family Rider

Graduated Payment Rxdcr _| Planned Unit Development Rider ] Biweek!ly Payment Rider
(] Balloon Rider :] Rate Improvcmcm Rider [ Second Home Rider
(] VA Rider Othcr(s J [specify)

BY SIGNING BELOW, Borrowcr acccpr.s and agrees to the terms ané covenants contained in this
Security Instrument and in any rider(s) cxecutcd by Borrower and recorded with it.

Wimesses:
l % h e - (S Cal)
2 -Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(SeaD) (Seal)
-Borrower -Borrower
STATE OF WASHINGTON
County of Skagit
On this day personally appeared before me Richard Clasen _and BiQrme Clasen
10 me known 1o be the individual s described in and who exccuted the wuhm andf : gomg instrument,

and acknowledgedthat they signed the same as their
deed. for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this /23 day Ofﬁ'
. - .z
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