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Name Skagit State Bank' =y gue 3l O e

Address P O Box 36

City /Stte _Anacortes, Wa., 98221

=7 ey . First American Title
NOTICE: THIS SUBORDI\IATION AGREEMENT & Insurance Company
RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME THER OR
LATER SECURITY INSTRUMENT. % 'y

Y - St Subordination Agreeme_nt SR
Inbend -

ftrus space for utle company use only) |
]

The undersigned subordinator and owner agrees as follows:

3 Skagit State Bank referred to herein as

“subordinator™, is the owner and holder of a mongage dated Ma131 1993 | which is recorded
involume _ 1444 of Mortgages, page __ 0084 .under audno. 5 f‘ilc No." 95053 10097
records of Skagit County. ﬁ

CLS FINANCIAL SERVICES, INC., A WA Corat:.on

. ted b

NTKO Ifim%”ﬂ.iéﬂmdﬂéWWmmﬁlﬁs - -4 executed by
MAUREEN P MAVAR h'JSban (whichisrecordedinvolurne of Mougagcs nagc
under auditor’s file Ne. . records of i County)

(which 15 10 be recorded concurrently herewith).

Nikola B. Mavar and Maureen F. Mavar

w)

eferred to herein as

“owner™, is the owner of all the real property described in the mortgage identified above in Paragraph 2

Assessor's Property Tax Parcel/Account Number(s):  4486-000-009-0006
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4. In cons:dcrnnon ot‘ bcncf't:. 10" subordm.uor from “owner™, receipt and sufficiency of which s hereby scknowledged, and
to induce “lender™ to adv:mcc ‘unds und-r 1ts mortgage and ail agreements in connection therewith, the “subordinater™ does
hereby uncondiionally subordmaxc xhc ‘hien of his mortgage identified 1n Paragraph 1 2bove 10 the lien of “lender’s™ mortgage.,

idenufied in ?:x::;gmph bl abowc. dnd al |2 adv:mccs or charges made or accruing thereunder, including any exteasion of renewsal
thereof. s

5. “Subordinator™, acknowlcdéi:;" '-;;Epr-or 1 lhc execut:on hereol, he has had the opponunity to exam:ne the terms of “lender's”
mertgage, note and ::grccmml;: rcl.uin thcrczo consenis to and approves same, and recogaiXes that “lender™ hus no obligazion
10 “subordinator™ to advance any funds under 1ts mongage or see 10 the app.icauon of “lender’s™ mortgage funds, and any
application or use of such funds fi orpurposcsmbcr!han those provided for 1 stch mortgage. note or agreements shall not
defeat the subordination herein madc“%;ﬁ;fhﬁha-ié omnp:u"

6. 1t is understood by the parties hereto that “lcndcr: would nol make the loan secured by the mortgage in Paragraph 2 without
this agreement. P

7 This agreement shall be the whole and only ag rcc'm:nl between the parties hereto with regard to the suborcinanorn of the lien
or charge of the mortgage {irst ahove mentioned’ 1o the lien or charge of the morngage n favor of “lender™ above referred to
and shall supersede and cancel any pnor az:rccmcmsa:. to such, or-any. subordination wciuding, but not limited to, those
provisions, if any, contamned in the morigage first above mendned . which provide for the subordinauon of ths lien or

- charge thereof to a mortgage or morntgages 1o be there :mcr cx‘ Culcd,,_%

8. The heirs, admenistrators, assigns and successors in ImC“cSl or thc suoordxmtor shail be bound by this agreement. Where
the word “mortgage™ appears herein st shall be considersd as “dccd of ‘msz and gender and number of pronouns consid
to conform to undersigned. cred

Executed this 9th _ dayof July .15_98

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A Pkovrsrow WHICH ALY OWS THE PER-
SON CBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPOSES THAN [MPROVEMENT_ OF TH.E LAND. IT IS RECOM-
MENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINAT INAGREEMENT THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESFECT THERETO. s

Steven P. Henery, Sr. Vice Preﬁnt
Skagit State Barnk
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ACKNOWLEDGMENT - Incividua!l

to me hnown

rated the wathin and toregoing inatrument, and achnowledsed that

free and voluntary act and deed. lor the uses and purposes therein mentioned.

day of L

——

"
|

STATE OF WASHINGTON,

County ot SXagn

On this S dav ol Tl
[®]

. 198%  betore me. the undcn:gncd a2 \ol:m Publtc in una tor the Suate ot

2 ey

[ 0 IR :5}
Washington, duly comnussioned and swom, personally appeared DNG"\'Ej_

and 1o me Anown (o be the

SN President und Sceretary, respectively, of _ S e ¢

-

) L
(ﬁ(&'f@»c\; m N

" Norary Puntic in and Jor the Stute 3 Wushingion,
ressding dt omy e L O RS

My appointmrnt expires \~x\—¢)
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This jurat is page of and is attached to dated
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