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ISLAND TITLE CO,
SB-13060 MOHTGAGE
Reference # (i applicable): ___ Additional on page ___
Grantor(s):
1. YOUNGQUIST, MICHAEL A.
2. YOUNGQUIST, JEANNE M.

Grantee(s)/Assignea/Beneficiary: N
KEYBANK NATIONAL ASSOCIATION, Beneficiay
ISLAND TITLE COMPANY, Trustee

Descri tion TRACT C nev:seo SKAGI cou
Wm' VvOL. 5, PG. 1 SEC .T34N.
R3E wu smsw COUNTY, WASHINGTON [T N2, Addltlonalon page 11

Assessor's Tax Parcel 1D#: P22771

THIS MORTGAGE IS DATED JULY 17, 1998, between MICHAEL A. vouuanum and JEANNE
M. YOUNGQUIST, HUSBAND AND WIFE, whose malling sddress Is 1342 JUNGQU!ST ROAD,
MT VERNON, WA 98273 (referred to below ss ormwmmnmom
ASSOCIATION, whose sddrsss le 101 HOLLY STREET, P.O. BOX 6 .

WA-31-23-0208, BELLINGHAM, WA 98227 (referred i below as "Lender”). . .-
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SEE EXHIBIT "A" FOR LEGAL DESCRIPTION

The Real Prom ks address ls comindrly: kmown as.A442 JUNGQUIST ROAD, MT
WA The Real Properly tax idenifiogtion number is P22771.

Granior hersby aseigne as security o Lender; all of Granior's. right, Wis, and intarest in and (0 of lsases, Rents, and profts of
mwmmumnmmmmwmnmwm & imended
1o be specific, perfecied and chosie upon the recording of this Morigags. Lender grants o Grantor a licenee fo collect the
mh&mdmmmmum_d_wmmmulmmmwmol

DEFINITIONS. mmmwmmm meanings when used In this Morigags. Terms not otherwise
defined in this Morigage shal have the meenings aiBuyied 10 such terms in the Uniform Commercial Code. Al refersnoss 1o

Indeblednass may be or hersafier may become otherwise Unenforoeable.
Lender. The word "Lender” means KEYBANK NATIONAL ASSOCIATION, its successors and assigns. The Lendar is the
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Rold.dnocmnnu. Tluwmch'ﬂdnlodoocumh mean and Include without imtation all promissory noles, credit
agreements, loan agresments, enviconmental agresments, guaranties, sacurity agresments, morigages, desds of trus!,
nndnlolh.rlnwumh w-nddocwmnh whaether now or hersafler axisiing, axscuted in connaction with
tha Indeblasdness.

Rants. Thoword'ﬂonh'numdprmmnnmmu revenuas, income, issuss, royalies, proMs, and other
bonoﬁhduivodlromﬂumpcrty

msmma:.mmammmormwmummmmmmm
PERSONAL PROPERTY, |8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF
ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS
ammmouumo\mom

GRANTOR'S WAIVERS. mmamammbymuwmmwﬁwm

luudumm.mjuddllyorby dnpmd
GRANTOR'S REPRESENTATIONS AND m Granior waranis that: (1) this Morigage is execuied at Borrower's

hypothecate the Property; (c) the provisions of this Hm A
or other instrument binding upon Grantor and do nol result in.a viclalion of any law, reguialion, courl decres or order
applicable o Granlor; (d) Granior has established adequals maans of cbiaining fom Borrowsr on a conlinuing basis
Information about Borower's financial condiion; and (e) Lender has made no mpressntalion lo Granior about Borower
(inciuding without mitation the craditworthiness of Bomower), -

PAYMENT AND PERFORMANCE. Except as Whﬂmmwﬂwad
|mummbyuumunmu.wmwmwmm their respeciive
obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. mwammmmnmmmmm
of the Property shall be governed by the following provisions: ;

Wu&d)mmmmmnm(mmnmm Lndrtommmm
upon

Duty 1o Maintiain. mmmmmhmmmwmmum
replacements, and mainienance necessary 10 preserve is valus.

Hnlmm-m The ferms "hizardous wasls,” Wmm."dﬁpﬂnl,fa-- siease,” and "threstened
» 8 usad In this Morigage, shall have the same meanings s set forth In the Comprehensive Environmental
Rupom.Compomﬂon and Liability At of 1980, as amended, 42 U.S.C." Section 8801, et

Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 96-490 ("SARA"), the Hazardous Malerials
Transportation Act, 49 U.S.C. Section 1801, ot 30q., the Resowros Conservalion and Recovery Act, 42 U.S.C. Section
6901, duqnorolhclpplubblhhorﬁdnlhm.nh.ormldophdpmwpf 8Ny 0

period of Grantor's ownership of the Property, thers hes besn no use, generalion, manulachrs, siorage, freatment,
disposal, releass or thraalened release of any hazardous wasie or subsiance by any person on, Under, about or from the
Property; (b) Grandor has no knowiedge of, Or neaaon 10 balleve that there has been, ot ‘ae previously diso

E
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Removal of Improvements, Granior shial not demolsh or remove any Improvements from the Real Property without
the prior writien consent of Lender. As.& ‘condition to the removel of any Improvements, Lander may require Grantor o
mmmmmbwwlmmlwunmmm

Lender‘s Right 1o Enfer. mmnmwmuth-mymmeMnum

:
|
|
i
;
{
i
i
:

muathmw«uuwm.mmuw&mm.mmwuum

Duty 10 Protect. Grantor agrees neither to abandon nor isave unatiended the Property. Grantor shall do all other acts,
in addition to those acts sat forth above in this section, which from the character and use of the Property are reasonably

DUE ON SALE - CONSENT BY LENDER. Lender may, i i opfion, (u)d.dmhmdhuy dus and paysbis al sums
secured by this Morigage or (b} increase the injerest rie provided: for in the Nole or other document evidencing the
IWNMMWMBWMMmﬂnﬂ«m.MhM

TAXES AND LIENS. The following provisions relating 1o the taxas and lians on the Property lruplﬂ of this Morigage.

Psyment. Granior shall pay when due (and in all events prior fo delinquency) al taxes, payroll taxes, special taxss,
mb,whmrgulndlmmmmlgl!mlﬁronmounldhﬁml‘y.;ﬂdﬂplmywhm
due all ciaims for work done on or for servicss renclered or material furnished (o the Property. Grantor shel maintain the
ﬁmmudmmmm”ammmInhruldundrunduﬂhum.m;mmknd
mmwwu.hwumwmlmummbw;w_,mgwm
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MORTGAGE
(Continued)

Maintenance of Insurance, ‘Grantor shall procurs and maintain poiicies of fire Ingurance with standard extended
coverage endorsements on a-replacement-basis for the full insurable valus covering all Improvements on the Real

minmammmwgm:demammm.w
belng

such improvemants.

PROPERTY DAMAGE INSURANCE. Te folowing proviions relaing 1o nsuring the Propery are a partof s Morgeos.
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Geanior may be the nominal party in such procssding, but Lender shal be enttied to participate in the procesding and to
bomumbdhhprmfby_,molLuMmMmdelm.orumbbom.
mmmwnmmmmmbmwmmmm

Compliance WIth Laws. Grantor warrinis thal the Property and Grantor’s use of the Property complies with afl existing

part of this Morigage.
Exisfing Lisn. The llen of this mmmummummm Grantor exprassly
mmwbm.umhhmd.hEMuImwawmmm
mmmmmm'mmmammmwm

mmmmmmlmm') sea

Applicstion of Net Procesds. HdwwpﬁthbWWWﬂmﬁMuw
MGpmhmuwmdebr.mdewwpmdh
procesds of the award be applied 10 the indebiedness or the repair or restorgiion of the Property. Tha nat procesds of

the award shall mhcwdd&uynﬂddwmtmm,m'fumww

mw:whmmﬂmyNMWRmmemhmmmfpmmm

IMPOSITION OF TAXES, FEES AND CHARGES BY GCVERNMENTAL AUTHORITIES. The folowing provisions relaing 1o
9mmwmummnnpmumum P

Current Taxes, Fess and Charges. Upmuqudbywﬂr.mlm“ubmﬁdmh!mdwmtomb
Morigage and take whalever other action is requesied Lender 1o perfect and continue Lender's len on the Real
Property. Granior shall reimburse Lender for all taxes, as 5 BN |
recording, perfecing or conlinuing this Morigage, including without kmitation (wme, fess, documentary stamps, and
other charges for recording or regisiering this Morigage. S

Taxes. mmwmmwmwmm (n) a specific tax upon this-type of Morigage or
upon aX or any part of the Indeblecnsss securad by this Morigage; (0) & specific tax cn Borrower which:Borower s
authorized umbmmumonuu|mmmwamypouuaw:*{q)_ghxmm
mdummmmmwwhmdmmm (G) & specific tax on all.or any portion.of
the Indebledness or on payments of principal and intersst made by Bomower. RN

Subsequent Taxes. nwummmmmhmummwmmdmprum.m
MMMHhmMumEmdmmMmdbdm).andundtmm'lnmu!“ s -
avaligble remedies for an Event of Default as provided below uniess Grantor sither (a) pays the tax before k-becomes .
delinquant, or m)mumnmmmmmmmmmmwmw ’
sufficient corporaie surety bond or other security satistaciory to Lender.

SECURITY AGREEMENT: FNANCING STATEMENTS. Tha following provisions reitng 10 This Morigage as s o
agreement are & pert of this Morigage.
Securily Agresment. This inatrument shell consitule & securty agresment {0 the exient any of the Property consitules
m«mmm.wmmmuuumu-mmmnm;-
Commercial Code as amended from Sime o ime.

_ﬁ %
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Addresses. mdeM(ﬁmwunwtmm).mmwmmm
ttnucuﬂylnﬁﬂomnhdbylﬁumﬂvbubwuchumwbymUﬂormComdolCodo).m
uﬁumhwmdﬂ*m

FURTHER ASSURANCES; ATTMMACT WMWMImhmmm
IHUWNIMUWMM
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FULL. PERFORMANCE. nsmuwdhlmmmmm'muu

upon Grantor under this Morigage, Lander shall axecule and daliver io Granior of this

mumummdwmmwmbmmmmmmh

mmmmwm mwm.nmuvww.wmmmmm-mw
m

’TFAU.T Each of the following, at the oplion of Lendar, Mm&hmuﬂdﬂﬂﬁwldbﬂmm

Defawit on indebledness. anusamumwnmmuumhlmm

Defauit on Other Payments., dedmmmmmwwﬁumbmwummm
or insurance, or any cther paymant necessary o prevent fiing of or 1o efleci discharge of  any llen.

Compliance Defaull. Fallure of Granor or Borrower to comply with any other lerm, ablmlon muntorcondﬂon
contained in this Morigage, the Nole or in any of the Relaled Documents.

Defaull in Favor of Third Parties. MBmmorwmdﬁwumwm mdmm
agreement, purchase or sales agreement, or any othar agresment, in favor of any other creditor or person that may
Mmalerially aflect any of Borrower's or any Granior’s properly or Barower's abiity to repay the Nole.or Bomower's or
mmmbmwmmmmnmuwuhmumm
Faise Sislements. Any wamanty, WH‘MMUMDWWUMWﬂMU
mmummmanmmuuummwmmm
now or at the ime mads or furnighed. A
Defaciive Collstersitzalion. mWwwthDqumbhhummm%
mmmummmnmtom-mwmmnym«un)uwmmlwe{_

E
§
§z§

]

Foreclosurs, Forfelture, elc. Commencement of foreciosure or forfeiiure procssdings, whether by judicial prooseding,
seii-haip, repossession or any ather method, by any credior of Granior or by any govermnmentsl agency againat any of -
the Property. HmﬂMMMMhthlmwmw&mﬂ-hhM
feasonabisnass of the claim which ls the besis of ihe forsciosure or foreleiiure procseding, provided that Grantor gives
mmmdmmmmmmwmuummh A
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Loan No 9002

Broach ot Other Agrssment. Any bresch by Grantor or Borrowsr under the lerms of any other agresment between
orace

Grantor or Bomower and Lander that is not remedied within any

. without
mmmmm wﬂ_pmammmum:am Lender, whether
Property

Extsting Indebiedness. A deliik shall oocur under anry Exiating Indebiedness or under any insirument on the
MWMIMNM of any sult or other action to forecioss any exsting

lion on the
Events Affecting Guarantor. mdmmmGwmmwbwmalwdm
Indebiaciness o any Guaranior diss or becomas incompelent, or revokes or disputes the validity of, or abilty under,
any Guananiy of the indebladness. Lender, at e opion, may, bt shall not be required 10, permit the Guarantor’s esials
lommhmm"'m_ﬁ_:gmmammbw.mmm“

cure the Event of Delault.

Adverse Change. AMHMMMNMWMWLMM“M

uw«mﬂmdhlm!m
Right fo Cure. nm:mhmm:_imummwwmamunmu

the
same provision of this Morigags within the precading twelve (12) months, k may be cured (and mEde::

have occurred) ¥ Granior or Borrower, afier Lander sends writien nolios demanding cure of such jelurs: (a) cus

falture within fieen (15) days; or (b) ¥ the curs requires more than Rfisen (15) days, immediaisly initisies steps sufficient
to cure the fallurs and thereafier continuss and compietes i reasoneble and necessary steps suficient fo produce

CcOmPancS &8 300N &8 ressonably praciicel,
RIGHTS AND REMEDIES ON DEFALULT. Upon the oocumence of any Event of Delaul and

at
uw.mmwmumdummanmmbwmmam

provided by law:

Judicil Forackoaurs. Lander may oblan « udcl decree foacosing Graniors Intreet in el of any part of the

Nonjudicial Sale. i parmitied by acolicabis law, Lender may forecioss Grantor's inferest in all or in wpm oltu
m “'0 “-:: l .'E:;-_

Personal Froperty or the Real Property by

81 suflerance of Lander or the purchaser of the Froperty and et st Lander's aplion, aither (a) pey & ressonable rentsl

for the use of the Property, or (b) vacals the Property immedistely upon 1he demand of Lender.

Othar Remedios. Londer shell have all other rights and remedies provided in this Morigage or the Nois or avaliable
law or In aquity.

98072001340 .., .- .. 5 84360135
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Sale of the Property. To the exient permitied by appiicable law, Grantor or Borrowsr hersby walve any and al right 1o
have (he property marshalied. In exarcising its riohis and remedies, Lender shall be free to sall all or any part of the
Property together or iiely, In one sale.or by sapasaie sales. Lender shall be entitied to bid at any public sale on al
orany portion of the Properdty, . 7

Notice of Sale. Lender shall give Grantor reasonabls notioe of the time and place of any public sale of the Personal
Property or of the time after which any:private sale.or other intended dsposition of the Personal Property is to be made.
Reascnable notice shall mean notice given at ieast 160 (10) days betors the time of the sale or disposition.

Waiver; Elaction of Remedies. A waiver by any parly of a breach of a provision of this Morigage shall not constitute a
wdwdumjudulmmwmmmw':mwmmmmounyomlrprovhbn.
Eisction by Lender o pursue any remedy, shall not exciude pursult of any other remedy, and an election 1o make
axpenditures or take action o perform an obligation of Granter or Borrower under this Morigage afier fallure of Grantor

or Bomower to parform shal not afect Lender's ight 1o deciare a detaut and axarcies ts remedies under this Morkgags.

IR
i
i il
E § §§§
st
§§§§g§
ki
lfggeed
HE
il

appesis and any anlicipated post-judgment collection services, ;|
(including foreciosure reports), surveyors' raports, and sppraisal fess, and Wie insurance,
applicabie law. ammwmymmmm.mqu@gwmm

NOTICES TO GRANTOR AND OTHER PARTIES. Subject to appiicable law, and sxoep! for

law to be given in anciher manner, any notice under this Morigage, rcluding without imialion
notice of ssle fo Granior, shall be in wriing, may be :

5§ 5o
s

[
g.g
i
i

£
s
g Hi
£

|
i
il
i
i

1
1

All coples of noticss of foreciosure from the which ( .
address, &3 shown nedr the beginning of this Morigags. For nolice purposss, Granior agress o kesp
times of Grantor's cument address. &7 LG

|
i

Amendments. This Morigage, topsther with any Related Documents, constitules the eniire and final understanding and
agresment of the parties as to the matiers set forth In this Morigage. No alleration of ‘or amendment to this Morigage
shal be effective uniess given in writing and signed by the party -ta”

altaration or amendmaent.

or
Annual Reports.  the Propery is usad for purposes other than Granior's residence, Granior shal fumish o Lender,
upon request, a carlified stalement of nel operaling income recaived rom the Property during Grantor's previous flecal
yoar In such form and delal as Lender shal require. "Nel operaling income” shall mean all- cash:recsipls from the

Properly less akt cash expendiiures made in conneciion with the opersiion of the Property. = v
Appiicable Law. This Morigage has besn delivered 1o Lander and accepled by Lender in the Sials of Washingion.
This Morigage shall be governad by and conaivued in accordance with the gl of the Siate of Washinglon, .-

Caption Caphion headings in this Morigage e for convenienca PurpOss only and &/ nol 1o be used io
Interpret mpm of this Morigags. )
Merghr

L

$8, rio merger of the inlersst or eslale created by this Morigege with a1y ofher inkirest o ssiale 1

itha sk by Or for the beneit of Lender in any capaoity, without the writien consend of Lender, -

mm% | of Granior and Bovowsr under this Morigage shwill be joinl and seversl, and. 8l . °
réfrences 9 mean sach and every Granlor, and all relerences 10 Borower shall mean each and svery

dnmmHthudwmmuumz.:

Sevetabilty.: it couref compelent jurisdicion finds any provision of this Morigage 1o be invakd or iak”

g

9807200110 x| §43Pc0 136
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il

O thn day betors me, the undersigned Notary Pubic, parsonaly appewed MICHAEL A. YOUNGGUIST and JEANNE M.
Mﬂ.m@mmuuuuuudbmmhuhdmmwhhmm

desd, for the Uses and purposes thersin menlionsd.

Notery Pubic In and for the State of DMSHWLTOR My commminsion smpires __ 2/5 /01

LASER PR, Reg. U.S. Pat. & T.M. Off., Ver. 3.25 () 1000 OF| Proservices, Inc. ANrghts reserved. [WA-G08 8.5 FR.28 PR3y, Y0
os.on,)

9807200110
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EXHIBIT "A"

Borrower:  MICHAEL A. voulmsr-.« Lender: KEVBANK NATIONAL ASSOCIATION
dbe: MIKE & JEAN'S BERRY BELLINGHAM COMMERCIAL BANKING

FARM ,,:"5: “ CENTER

102 AMGOUISTROAD - 101 HOLLY STREET

MTVERNON,WA 08273 .~ ° PO. 30X § WA-31-23-0208
BELLINGHAM, WA 96227

mw*xumumwmmu & part of sach Deed of Trust or Morigage, daled July 17,
mn.mmnmm-m«mmmmmum
ASSOCIATION and MICHAEL A. YOUNGQURST. - .

THAT PORTION OF TRACT C, REVIEDS(AGITCQUN’I'YSWH.AT&D 48-81, APPROVED AUGUST 18, 1981, AND
RECORDED AUGUST 25, 1981, IN VOLUME 5 OF SHORT PLATS, PAGE 119, UNDER AUDITOR'S FILE NO. 8108250001,
RECCHDSCFMTOOUMYWMNGMBEMAWGWWWWEC“W&WP&
mmawwwmmmmumpmvwmm'mm

BEGINNINGAT“-EWEASTMCFWDCFWWTMTN 4-81;
MNGENWW&I‘BSTADISTANCECF1MHFEETNTFEWUECFWWC;

THENCE NORTH 29*15'45" WEST ALONG THE NCI‘ITHU&E CFSAIJTRACTCA DISTANCE 1347.74 FEET TO THE
NORTHWEST CORNER OF SAID TRACT C;
TPENCESOWHW&'SU'WESTADISTMCEGZM%FETW“ES&MSTWGNWO
MMWM&MHMUEGWWCAWHMGLMJ?FET
mncsmummsumsrmceonwmmwmwssr CORNER OF SAID TRACT B;
THENGECON“NI.EWWWEASTADISTMCFMFEET )

THENCE SOUTH 89"22'54™ EAST A DISTANCE OF $1.00 FEET; . =
THENCE NORTH 00*37°08" EAST A DISTANCE OF 118.55 FEET;

THENCE NORTH 89°22'54" WEST A DISTANCE OF 183.75 FEET;

THENCE NORTH 00°37°08" EAST A DISTANCE OF 179,88 FEET;

THENCE SOUTH 89°22'54™ EAST A DISTANCE OF 204.80 FEET;
THENCE NORTH 00°37°08" EAST A DISTANCE OF 45.07 FEET; ‘
THENCE SOUTH 89°22'54" EAST A DISTANCE OF 21581 FEET'I’O‘I'I-EPGNTGBEGINHNG.

EXCEPT FOR THAT PORTION CGNEYEDFCRRIGHT—G—WAYBYEEDREMNNOVEHBERZ. 1981, UMDER
AUDITOR'S FILE NO. 8111020017, RECORDS OF SKAGIT COUNTY, WASHINGTON. I

SITUATED IN SKAGIT COUNTY, WASHINGTON

THIS EXHIBIT A" 1§ EXECUTED ON JULY 17, 1098,

LASE ﬂn'.u.mu.n.m.w.mmmmmm Anrights reserved. [WA-G80 £1.25 F1LEE P2.28 YOUNGCFI.LN

CS.0VL]
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