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HOME EQUITY LINE OF CREDIT SUBORDINATE DEED OF TRUST

THIS HOME EQUITY LINE OF CREDIT SUBORDINATE DEED OF TRUST (the "Security Instrument”) is
made on 07/15/1998 . The Grantor is © . .

GERALD L. ROBBINS and'DORIS T. ROBBINS

Husband and wife

whose address is (Y
583 EWING CT EDISON WA 982460000
The Trustee is ISLAND TITLE COMPANY
("Trustee”),
The Beneficiary is INTERWEST BANK, A WASHINGTON CORPORATION, organized and existing
under the laws of the STATE OF WASHINGTON, it successors anid/or assigns, and whose address is 275 SE
PIONEER WAY, PO BOX 1649, OAK HARBOR, WASHINGTON 98277-1649 ("Lender”).

BORROWER, in consideration of the indebtedness herein recited and the trust'ereated by this Security
Instrument, irrevocably grants and conveys to Trustee, in trust, with Power of Sale, the property located in the
Town/City of EDISON , County of SKAGIT . State of Washington,

and more particularly described as follows: b T e

LOT 1, BLOCK 13, EDISON HALLER'S ADDITION, ACCORDING TG THE
PLAT THEREOF RECORDED IN VOLUME 2 OF PLATS, PAGE 87, RECORDS
OF SKAGIT COUNTY, WASHINGTON. I

SITUATED IN SKAGIT COUNTY, WASHINGTON.

which has the street address of

583 EWING CT
EDISON WA 98246-0000 (the "Property Address").

TOGETHER with all the improvements now or hereafter erected on the above-described property; andall
existing and hereinafter acquired casements, rights, appurtenances, leases, rents (subject, however, to the rights.
and authority given herein to Lender to collect and apply such rents), profiits, water, water rights, and'water .
stock, and contract rights pertaining to, arising from or situated at, upon or under the land located generallyat.
the Property Address, and all fixtures now or hereafter attached to the property. all of which, including ~
replacements and additions hereto, shall be deemed to be, and shall remain a part of the property covered by
this Security Instrument. All of the foregoing, together with said property (or the leasehold estate if this ~
Security Instrument is on a leasehold), ars collectively referred to as the "Property”. The Property presently.is
subject to one or more mortgages or deeds of trust (collectively "Prior Morigage"), which have been recorded in
the recording office in the county in which the Property is located. Borrower has disclosed to Lender the
amount owing to the holder of the loan(s) secured by the Prior Mortgage.
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© TO SECURE to Lender:
(i) The prompt repayment of all indebtedness due and to become due, as may be advanced and
¢ outstanding, and repaid and readvanced, from time 1o time, with interest thereon (the "Line of Credit"), pursuant
the terms and conditions of the Home Equity Line of Credit Agreement and Promissory Note of even date
erewith, between Borrower and Lender, and afl modifications, amendments, extensions, substitutions,
" rcplaccmcnls and renewals thereof (the "Agreement”). Lender has agreed 1o make advances to Borrower under
;;tbc terms-of the Agreement. Such advances shall be of a rc\olvmg nature and may be made, repaid and remade
- trom time to time, Bosrower and Lender contemplating a series of advances to be secured by this Security
* Instrument, The total outstanding principal balance owing at any one time under the Agreement (not including
"‘:ch.xrgce. and colleetion costs which may be owing from time to time under the Agreement) shall not exceed
s "“"‘“““""""Thmy-Onc Thousand and No/100"s Dollars ( $31,000,00 )
mth inteérest lhcrcon {thc "Credit Limit"). That sum is referred to in the Agreement as the Credit Limit. The
entire indebledness under the Agreement, if not paid sooner, is due and payableon 08/31/2023 ,or
on such later date as may be permitied by Lender in writing, or at such earfier date in the event such
indebtedness is accclu‘aicd in accordance with the terms of this Security Instrument.

(ii) Thc payment, of all other sums advanced to protect the security of the lien hereunder, and of all
costs incurred by Lender in connection with the enforcement of its rights under this Security Instrument and/or
the Agreement, up to the amaunt of the Credit Limit, with interest thereon at the rate provided in the Agrecment,

(iii) The pcrtonn.mcc of Borrower's covenants and obligations under this Sccunty Instrument, the
Agreement, and the Pnor Mortgabc. mcludlng. but not limited to, Borrower's promise to make payments when
due,

Borrower covenants lhat Borrowcr is lawfully seized of the estate hereby conveyed and has the nbhl to grant
and convey the Property: that the Propcrty is unencumbered, except for the Prior Mortgage and declarations,
easements or restrictions of record listed in a schedule of exceptions to coverage in the title insurance policy
insuring Lender's interest in-the. Propcny ‘and that Borrower will warrant and defend gencrally the title to the
property against all claims and dcmnnds

Borrower and Lender covenantand agree as follows:

1. Payment of Principal and Interest. -Borrower shall promptly pay when due the principal of and
interest on the indebtedness evidenced by thc Agrccmcm, and all late charges and other charges provided in and
authorized by the Agreement. ¢ =

2. Funds for Taxes and Insurmce. If requ:rcd by Lender, and subject to appllcablc law, Borrower
shall pay to Lender on the day monthly payments.are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assessments-which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly leasehold payments‘or ground rents on the Property, if' any; (¢) yearly hazard or
property insurance premiums; (d) yearly flood-insurance premiums, if any; and (¢) yearly mortgage insurance
premiums, if any, These items are called "Escrow liems". Lender may, at any time, collect and hold Funds,
including reserves in excess of the amounts actually needed; using such methods of calculation as may be
authorized or not prohibited, and in an amount not to cxcccd the maximum amount a lender for a federally
related morigage loan may require for Borrower™s escrow account; under the federal Real Estate Sentlement
Procedures Act of 1974, as amended from time to time; l" U.S,C. Section 2601 et seq. ("RESPA"), unless
another law that applies 16 the Funds sets a lesser amount. [T w. Lcndcr may, at any time, collect and hold
Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of fuiure Esclj_ow Items or otherwise in accordance
with applicable law. Borrower shall not be obligated 1o make stich payments of funds to Lender to the extent
that Borrower makes such payments to the holder of the Prior Mortgage if such holder is an institutional lender.

The Funds shall be held in an institution whose deposits are msurcd by federal agency, instrumentality, or
any (including Lender, if Lender is such an institution) or in any chcral Homc Loan Bank. Lender may
require Borrower to pay a one-time charge for an independent real estate tax rcportmg service used by Lender in
connection with this Loan, unless applicable law provides otherwise. Lender shall not be rcqulrcd to pay
Borrower any interest ot earnings on the Funds, unless expressly required by-law to do 50. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits. and debits 10 the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as addluonal sccunty for all sums
secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by apphcablc law, Lcndcr shall notify
Borrower that Borrower may clect to receive either a direct refund of such excess amounts; or a-credit on
Borrower's future monthly instaliment of Funds. 1f Borrower fails to make such election wuhm thu'ty (30) days
after notice has been mailed by Lender to Borrower, then Lender, in its sole discretion, may clcc;.-onc of the
lorq,omg options, and notify Borrower of such election. If the amount of the Funds held by Lender; at any time
is not sufficient to pay the Escrow Items when due, Lender may so noufy Borrower in writing,- and n *;uch case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall makc up thc
deficiency in no more than twelve menthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rcfund t: :
Borrower any Funds held by Lender. If, under Paragraph 16, Lender shall acquire or sell the Propcny.
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acqu:snmn
or sale as a credit against the sums secured by this Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments rcccwcd by
Lender under the Agreement and this Security Instrument shall be applied by Lender as provided inthe
Agreement,

4. Prior Mortgages and Deeds of Trust; Charges; Liens, This Security Instrument is subordmalc lo
the Prior Meortgage. Borrower shall perform all of Borrower's obligations under the Prior Mortgage, mclpdmg..1__::‘..,~-~"
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~ not limited to, Borrower's covenant to make payments when due,

[f Borrower fails 1o make any payments when so due under such loan, or otherwise defaults thereunder,
Lender shall have the right, but not the obligation, to make such payments directly to the holder of the loan
“secured by the Prior Mortgage. to cure such default or to pay in full, the entire indebtedness secured by the
“Prior Mortgage. All costs and expenses incurred by Lender to cure such default or to pay the entire
*_indebtedness secured by the Prior Mortgs:ge:

7 7 (@) shall bear interest from the date advanced until paid at the interest rate in effect under the

- . Agreement from time Io time:

. S(b)  shall be immediately due and payable by Borrower to Lender without notice or demand for

" “puyment; and .

Yoo (6) shall be and become a part of the indebtedness secured by this Security Instrument up to the
amount-of the Credit Limit,

The curing by Lender of any default under the Prior Mortgage, or the payment by Lender of the entire
indebtedness seeured thereby, shall not constitute a curing or waiver of the default under this Security
Instrument caused by Borrower's default under the Prior Mortgage, and Lender shall remain entitled to exercise
all the rights and remedies available to it by virtue of such default,

Any act or amission by Borrower which would constitute a default or an event of default under the Prior

Mortgage, shall constitute a default hereunder, without the necessity of giving any notice to Borrower of

alfording Borrower any.time‘in which to cure such act or omission. Borrower shall notify Lender with five (5)
days after receipt by Berrower-of any notice from the holder of, or trustee named in the Prior Mortgage, noting
or claiming the occurrénce of any. default, non-payment or non-performance by Borrower or natice of
acceleration under the Prior Mortgage. Borrower warrants and represents that the granting of this Security
Instrument is not a default or an event of default under the Prior Mortgage

d that any required consents thereunder have been obtained and delivered to Lender.

Borrower shall pay or causcto be-paid all taxes, assessments and other charges, fines and impositions

attributable to the Property \\‘hich-fhgy"hnain a priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these abligations in the manner provided in Paragraph 2, or if not

required to be paid in that manner, Borrower shall pay or cause to be paid such obligations on time directly to
the person or governmental authcii?i‘ty,.q\véd»s’uc:h payment or payments. If Borrower makes these payments
directly, Borrower shall promptly deliver to Lender receipts evidencing all such payments,

Borrower shall promptly discharge any lien, othér than the Prior Morgage, unless Borrower: (i) expressly
agrees to the payment of the obligation secured by the lien in a manner deemed acceptable to Lender and set
forth in writing; (ii) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which, in Lender’s opinion, operate 10 prevent the enforcement of the lien or forfeiture of any part
of'the Property; or (iii) obtains from the holder of such lien an agreement satisfactory to Lender to subordinate
that lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument (other than the Prior Mortgage) Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more of the actions set

forth above within ten (10) days after the giving of notice:

5. Prescrvation and Maintenance of Property; Condominiums: Planned Unit Developments;
Leascholds; Use and Occupancy. Borrower shall keep tthropcrtymgood repair and shall not commit waste
or permit impairment or deterioration of the Property, reasonable wear and tear excepted.

I this Security Instrument is on a unit in a condominium, or 2 planned unit development, Borrower shall
perform all of the Borrower's obligations under the declaration oF covenants creating or governing the
condominium or planned unit development, the by-laws and rcgt’sl_;itiops of the condominium or planned unit
development and constituent documents. S

[fthis Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and fee shall not merge unless Lender agrees in writing
to the merger. In no event shall any such merger extinguish the lien of this fSccurity"l;}Strq_mcnt.

Borrower shall use and occupy the Property, or cause the Property to be used and occupied, in a manner
consistent with use and occupancy as a residence. Borrower hereby represents and warrants to the Lender that
the Borrower's principal use of the Property shall not be for any agricultural or farming purposes. Borrower
shall nat abandon the Praperty or allow it to become vacant. Borrower shall comply with all-laws, rules, orders,
ordinances and regulations affecting the Property. Borrower shall notify Lender p‘roh)ptly‘-iiggﬂ' the occurrence
of'a notice of violation of any laws applicable o the Property.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter
erecied on the Property insured against loss by fire, hazards included within the term "extended coverage”, and
any other hazards, including flood or flooding, Lender may require, from time to time, and in such-am: nts for
such periods of time that Lendey may require, subject to applicuble law. The insurance cnn'i;_c'r,R[ovi'dihg-f-ihc";_a_'_
insurance shall be chosen by Borrower, subject to the approval of Lender, which shall not be unreasonably.”
withheld or delayed. '

All insurance policies and renewals shall be in a form acceptable to Lender and shall include a standard

mortgage clause naming Lender as an insured and providing at least fifteen (15) days written notice to'Lender.

prior to the termination, cancellation, amendment to, or reduction in the amount of such policy or policies,
subject to the rights of the holder of the Prior Mortgage, Lender shall have the right to hold the policiesand
renewals. [f Lender requires, Borrower shall promptly give to Lender copies of all receipts of paid premiums
and renewal notices. In the event of loss or damage to the Property or any part thereof, Borrower shall give
prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower, and may compromise any claim, appear in any action and collect any insurance proceeds,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or .~
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_“repair of the Property damaged, if’the restoration or repair is cconomically feasible and Lender's security is not

fessened. [T the restoration or repair is not economically feasible or Lender's security would be lessened, the

" ‘insurance proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due,

. with any excess paid to Borrower. 1f Borrower abandons the Propcny. or doey not answer within thirty (30)

__._day> aﬂcr the mailing of a notice from Lender that the insurance carrier has offered 1o settle a claim, then

© Lender may ‘eollect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to

o ’pa.y sums secured by the Security Instrument, whether or not then due. If Borrower directly receives any
msuranue proceeds under the policy or policies that are made payable to Borrower, Borrower shall pmmptly
pay such ameunts to Lender by endorsing to Lender any payment check or draft from the insurance carrier.
Borrow:.r hu.ruby appoints Lender as its aomey-in-[act 1o endorse any checks or other payment instruments for
insurance proceeds that Lender receives under any pohcy(ncs) of insurance required hercunder, which are made
payable to Borrowcr and delivered to Lender. The foregoing appointiment of Lender as attomey-in-fuct for

Borrower is couplcd with an interest and irrevocable. The rights conferred on Lender under this third paragraph

of Paragraph 6 relative to-the insurance coverage required hereunder and the application of any insurance
proceeds, shall be :.ubju:l 1o the rights of the holder of the Prior Mongage.  Uniess Lender and Borrower
otherwise agree in writing, any nppln.auon of proceeds to principal shall not extend or postpone the due date of
the monthly paymcms n.tcrr;d to in Paragraphs 1 and 2 of this Security Instrument, or change the amount of the
payments. If, pursuant to Paragraph 16 hereot, the Property is acquired by Lender, Borrower's right 1o any
insurance proceeds resulting from loss of, or damage to, the Property prior to the acquisition shall pass to Lender
to the extent of the sums secured by.this Security Instrument immediately prior to the acquisition.
If' Borrower fuils to. mamtmn the insurance coverage required under this Paragraph 6, Lender may, but is not
obligated to obtain such'c covcmgc to protect its rights in the Property in accordance with Paragraph 7, in which
event the cosl to purchasc :,amc shall bc added 10 the amount of the indebtedness secured by this Security
Instrument.
Borrower shall notity Lendcr promplly upon thc occurrence of a fire or other casualty causing damage to the
Property.

7. Protection of Lender’s Seeurity Interest in the Property. If Borrower fails to perform the covenants
and agreements contained in this Sccunty mstrumcm. or there is a legal proceeding that may materially and
adversely affect Lender’s rights in the. PrOperty (such as a proczeding in bankruptcy, probate, for condernation
or forfeiture or to enforce laws or regu]anons), then Lender may do and pay for whatever is necessary to protect
the value of the Property and Lender's nghls in: the Propcrrv Lender’s actions may include, but are not limited

to, paying any sums secured by a lien whrch has pnonty over this Security Instrument, including the sums
secured by the Prior Mortgage: procuring insurance; appearing in court: paying reasonable attorney’s fees; and
entering on the Property to make repairs or abate nuisances. Although Lender has the right to take the foregoing
actions pursuant to this Paragraph 7, Lender shall not be obligated to do so, and may also enforce the remedies
provided for in this Sccurity Instrument, and otherwnse available to-Lender at law or in equity. No such
discretionary action taken by Lender shall constitute a curing or waiver of Borrower's failure to perform the
covenants and agrecments contained in this Security Instrument. In undentaking any such actions, Lender shall
have no duty of any kind whatsoever to Borrower, other than 1o comply with the express requirements of
applicable law.

Any costs and expenses incurred by Lender pursuant 10 lhlS Paragraph 7 or in furtherance of any other of
Lender's rights, under this Security Instrument or the Agreement, at Lcndcr s option, may be added to the
outstanding principal amount under the Line of Credit and such aggregate pnncrpal amount shall be secured by
this Security Instrument up to the amount of the Credit Limit. Unless Borrower and Lender agree to other terms
of payment, such costs and expenses shall bear interest from the date incurred by Lender at the rate stated in the
Agreement, and in effect from time to time, and shall be payable, thh mtercst. lmmcdlately following written
demand from Lender 1o Borrower requesting payment thereof. e

8.  Inspection. Lender or its agent may enter upon and inspect the Propcny at rcaaonablc times, provided
that, it reasonable under the circumstances, Lender shall seek to notify Borrower prior | to such inspections,
specifying reasonable grounds therefor, related to Lender's interest in the Property. s

9,  Condemnation. Subject to the nghls of the holder of the Prior Mortgagc the’ prOCceds of any award
or claim for damages, direct or conscqucnnal in connection with any condemnation or other taking of an part of
the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid 10" Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured’ by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a pamal taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sum secured by this. Security instrument
shall be reduced by the amount of the proceeds multiplied by a fraction of the numerator of whichis the total
amount of the sums secured immediately before the taking, and the denominator of which 4 is thc fair markeét: value
of the Property immediately before the taking. Any proceeds remaining shall be paid to Borrower. ln the cvent
of a partial taking of the Property in which the fair market value of the Property immediately bcferc thc takmg is
less than the amount of the sum secured immediately before the 1aking, unless Borrower and Lender otherwise, .
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums hcn:by
secured, whether the sums are then due. 5
Unless Lender and Borrower otherwise agree in writing, the proceeds of any award or claim for damagcs,'
shall be applied to restoration or repair of the Property damaged. if the restoration o repair is economically
feasible and Lender’s secutity would not be lessened. If the restoration or repair is not economically fcas;blc or "
Lender's security would be lessened, the proceeds shall be applied 10 the sums sccured by this Sccunty .
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower directly receives any monies
that are made payable to Borrower, Borrower shall promptly pay such amounts to Lender by endorsing to Lender .
any payment check or draft that it receives for the condemnation. The rights conferred on Lender hereunder and e
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" the application of the condemnation award or damages, shall be subject to the rights of the holder of the Prior

_Mongage.

" If tha Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the condemnor

“++ offers 1o'make an award or settle a claim for damages, Borrower fails to respond to Lender within thirty (30}
days after the mailing of notice by Lender to Borrower of such offer, Lender shall be authorized to collect and
apply the-proceeds, at its option, ither to restoration or repair of the Property or the sums secured by this
Security Instrumicnt, whether or not then due.

Lender is irrevocably authotized by Borrower to file and prosecute or settle Borrower's claim or claims for

any such award or claim for damages, and to collect any such award or payment. Unless Lender and Borrower

otherwise agree in‘writing, any application of proceeds to principal shall not extend or postpone the due date of

of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.
Borrower shall notify Lender promptly upon the occurrence of a pending or thr¢atened condemnation of the
Property. % 7 L%

10, Borrower Not Released; Forbearance by Lender Not a Waiver. Any extension of the time for
payment, of any modification’of the terms of payment of the sums secured by this Security Instrument granted
by Lender to Borrower or.to:any successor in interest of Borrower, shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commenee proceedings against such'successor or may refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower and Borrower's successors.iminterest. Any delay or other forbearance by Lender in exercising any
right or remedy under this Sectrity Instrument or the Agreement, or otherwise granted to Lender by applicable
law. shall not be a waiver of or preclude the exercise of any such right or remedy of Lender. Such delay or
other forbearance by Lender shallnot releasc, waive or diminish Borrower's obligations or liabilitics hereunder.

11.  Remedies Cumulative.. All remediés.provided in this Security Instrument and the Agreement or
granted to Lender at law or in equity, may be exércised concurrently, independently or successively,

12.  Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and'benefit the successors and assigns of Lender and Borrower.
The preceding sentence shall not be construed as Lender s approval to scll or transfer the Property. it being
understood that upon the sale of transfer of the Property. Lender may require the full and immediate repayment
of the indebtedness and all other sums secured by this Security Instrument. Borrower's covenants and
agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute
the Agreement: (i) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (in} is not personally obligated to pay the
sums secured by this Security Instrument; and (iit).agrees that Lender and any other Borrower may agree to
extend. modify. forbear or make any accommodations with regard to the terms of this Security Instrument or the
Agreement without that Borrower's consent. 5

13.  Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class unless applicable law requires use of another method. The notice
shall be directed to Borrower at the Property Address or at any.other address Borrower designates by written
notice to Lender, Any notice to Lender shall be given by first class mail directed to Lender at the address set
forth above or to any other address that Lender designates by writien notice to-Borrower. Any notice provided
for in this Security Instrument shall be deemed to have been giveri'to Bormower or-Lender when given as
provided in this Paragraph.

14.  Transfer or Encumbrance of the Property or a Beneficial Interest in Borrower. If all or any
part of the Property or any interest in it is sold, conveyed, leased, encumbered, transferred (or if a beneficial
interest in Borrower is sold or transferred and Borrower is not a natural petson) without Lender's prior written
consent, Lender may, at its option, and with notice to Borrower, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower written notice of acceleration. The notice shall
provide a'period of not less than thirty (30) days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay the required sums
priar to the expiration of such period, then Lender may invoke any remedies permitied by. this Security
Instrument without further notice to, or demand, on Borrower. Ll

15.  Assignment of Rents; Appointment of Receiver; Lender in Fossession. ‘As-additional security
under this Security Instrument, Borrower hereby assigns to Lender the rents of the Property. provided that, prior
10 acceleration pursuant to Paragraph 16 hereof or abandonment of the Property, Borrower shall have the right to
collect and retain such rents as they become due and payable. Upon acceleration under Paragraphd6or. ="
abandonment of the Property, Lender, in person, by agent or by a judicially appointed receiver shall be entitled

. to enter upon, take possession of and manage the Property, and to coilect the rents of the Property.including .~
those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver s fees, payment-on
receiver s bonds, trustee s fces and reasonable attorneys fees, and then to the sums secured by this Security
Instrument. Lender and the receiver shall be liable to account only for those rents actually recsived. ET

16.  Events of Default; Acceleration; Remedies. The occurrences of any one or more of the following .
events shall, at the election of Lender, constitute an “Event of Default”, and shall entitle Lender to terminate the
Line of Credit and accelerate the indebtedness secured hereby: L

(a) If Borrower shall commit fraud or make a material misrepresentation in connection with the
Line of Credit;

(b)  If Borrower shall fail to meet the repayment terms set forth in the Agreement;
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{¢)  If Borrower shall act or fail to act in any way that adversely affects the Property or Lender™s

; ’_f.secumy interest or any other right that Lender shall have in the Property, including, but not limited 1o,
+ Borrower's actions ar omissions that constitute "Events of Default" under the Agteement, and Borrower s failure

0 pcrform any materizl covenants or agreements contained in this Security Agreement.
Ad). If Borrower is or becomes an executive officer or director of Lender, or otherwise becomes subject

lo nny fcdcml law dealing with credit exicnded by Lender to its exccutive officers, et al., including, but not

Aimited to;. Part 215 of Title 12, Code of Federal Regulations or any successor or wbstllulc regulation, or other

apphcablc testrictions, or if Borrower is or becomes indebted to any other bank or banks, or any subsidiary
 thereof, i an amount exceeding the limitations set forth in such federal law or restrictions, this Line of Credit

shall bccomc duc and payable in full upon demand by Lender, as required by law,

Upon zhc occurrcncc of an Event of Default (but not prior to acceleration under Paragraph {4 hereof unless
appllcabl: law’ prov:de; otherwise), Lender shall give notice to Borrower prior to acceleration specifying: (a) the
default; (b) the action required to cure the default; (c) a date, not less than thirty (30) days, o such other shorter
period of time a§ may be ngcessary to prot=ct Lender from an adverse and material impairment of its security
interest, from the, datc the notice is mailed to Borrower, by which the default must be cured: and (d) that
Borrower's failure to cure the. default on or before the date specified in the notice may result in acceleration of
the sums secured by lhls Sccumy Instrument, foreclosure by judicial proceeding, or adventisement and sale of the
Property at public auction ata date no less than 120 days in the future. The notice shall further inform
Borrower of the right to reinstate the Line of Credit after acceleration by Lender, and the right to assert in the
foreclosure procccdmg the non-cx:stcncc of a default or any other defense of Borrower to aceeleration and sale,
If the default is not cured on or beforc the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument, without further demand, and may
invoke the power of sale and any othierremedies permitted by applicable law. Lender may be entitled 10 collect
all expenses incurred in pursuing the rcmcdlcs provided in this Paragraph 16, including, but not Ilmucd lo,
reasonable attorneys fees, trustee's fces nnd costs of title evidence.

If Lender invokes the power of' sale. Lendcr shall give written notice to Trustee of the occurrence of an event
of default and of Lender’s election to cause the Propcrty to be sold. Trustee and Lender shall take such action
rcg,ardmg notice of sale and shall give such notice to Borrower and 1o other persons as applicable law may
require. After the lapse of such time as may. be rcqmrcd by applicable law and after publication of the notice of
sale, Trustee, without demand on Borrower, shall sellthe Property at public auction tot he highest bidder at the
time and place and under there terms dcsxgnatcd in the-notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale‘of the Property for a period or periods permitted by applicable
law by public announcement at the time and. plaCc fixed in the notice of sale. Lender or Lender's dcsngncc may
vurchase the Property at any sale, ;

The Trustee shall deliver to the purchaser a Trustcc s deed conveying the Property without any covenant or
warranty, express or implied. The recitals in the trustee s deed:shall be prima facie evidence of the truth of the
statements made therein. The Trustee shall apply the procecds of the sale in the following order: (i) to all
reasonable expenses of the sale, including, but not limited to; Trustee's fees of five pescent (5%) of the gross
sale price (or such lesser maximum percentage as pcmuttcd by apphcable law), the balance of all prior liens as of
the date of the sale, and reasonable attomey's fees and costs of title evidence: (ii) to all sums secured by this
Security Instrument; and (iii) any excess to the person or persons lcgally enmled to it, or to the clerk of the
superior court of the county in which the sale took place. :

17. Borrower’s Right to Reinstate. Notwithstanding Lcndcr s accclcratuon of the sums secured by this
Security Instrument due 1o Borrower's default, Borrower shall haw: the nghl to-have any proceedings begun by

Lender 1o enforcethis Security Instrument discontinued at any time pnor o clevcn (11) days (or such other
period as applicable law may specify for reinstatement) before the sale of the, Propcrty or entry of a judgment
enforcing the Security Instrument if: (a) Borrower pays Lender all sums which would. lhcn be due under this
Security Instrument and the Agreement had no acceleration occurred: (b) Borrower cures all violations of any
other covenants or agreements of Borrower contained in this Security Instrument; (c) Borrower pays all
reasonable expenses incurred in enforcing this Security Instrument, mcludmg. but.not lmmcd to, reasonable
allomeys tees, trustee s fees (notwithstanding that the Property was not sold after- advcmscmcnt for sale) and
court costs: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's interest in the Property, and Borrower's obligation to pay the sums secured by this
Security Instrument shall continue unimpaired. Upon such payment and cure by Borrower, this Sccumy
Instrument and the obligations secured hereby shall remain in full force and effect as. 11 no acceleration had
occurred. This right to reinstate shall not apply, however, in the case of acceleration pursuam to. Paragraph 14.
18. Governing Law; Severabllity This Security Instrument shall be governed by the' laws of the
Jurisdiction in which the Property is located. The forcgomg sentence shall not limit the applicability of i‘cdcml
law 10 this Security Instrument. In the event that any provision or clause of this Security Instrument or thc
Agreement conflicts with applicable law, such conflict shall not affect other provxsuonz, of this Sccunty .
Instrument or the Agreement which can be given effect without the conflicting provision. To that end thc
provisions of this Security Instrument and the Agreement are declared to be severable, = '

19.  Loan Charges. If the Line of Credit secured by this Security Instrument is subject to a Iaw whlch

sets maximum loan charges, and that law is finally interpreted so that the interest or other charges collected, or
to be collected, in connection with the Line of Credit exceeds the permitted limits, then: (i) any such charge
shall be reduced by the amount necessary to reduce the charged to the permitied limit; and (ii) any sums already
collected from Borrower which exceeded permitted limits shall be refunded to Borrower. Lender shall rcfqu ’
such excess either by reducing the principal owed under the Agreement or by making a direct payment to the

Borrower. 1f Lender applies the excess toward reducing the principal balance, such reduction shall be treated as | r

a partial prepayment without a prepayment charge as may be authorized under the Agreement.
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~ 20.  Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request

* Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness

- secured by this Deed of Trust to irustee. Trustee shall reconvey the Property without wamranty and without

© charge to the person or persons legally entitled thereto. Such person or persons shall pay all costs of
recordation, if any,

~~ _#21. " Substitate Trustee. Lender, at its option, may from time to time remove any Trustee and appoint a
~ successortrusice by an instrument recorded in the land records of the city or county in which this Security
Instrument is recorded. Without operating to convey the Property, the successor trustee shall succeed to all the
title, powers and duties conferred upon trustee herein and by applicable law.

-2 _Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do. or allow anyone else to do,
anything atfecting thé Property that is in violation of any Environmental Law, The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally récognized to be appropriate for normal residential uses and for maintenance of the Property.

Borrower shall promptly give Lender written notice of any tnvestigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party involving the Property and any Hazardous
Substances or-Environmental-Law of which Bormower has actual knowledge. If Borrower leams, or is notified
by any governmental or.regulatory authority, that any removal or other remediation of any Hazardous
Substances affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmenta)- Law,

As used in this Paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. -As used in this Paragraph 22, "Environmental Law" means federal
laws and laws of the jurisdiction where the. Property is located that relate to health, safety or environmental
proteclion. S

23.  Mortgage Insurance.’ If Lender reghired mortgage insurance as s condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required 1o obtain coverage substantially ¢quivalent to the mortgage insurance
previously in elTect, at a cost substantially. equivalent tothe cost to Borrower of the mortgage insurance
previously in effect, from an alternate morigage ifisurer approved by Lender. If substantially equivalent
martgage insurance coverage is not available, Borfower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by borrower when insurance coverage lapsed
or ceased to be in effect. Lender will accept, use and retain such payments as a loss reserve in lieu of mortgage
insurance payments. Loss reserve payments mayno longer be required, at the option of Lender if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender becomes available and is obtained. Borrower shall‘pay the premiums required to maintain insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law. -

24. - Sale of Note; Change of Loan Servicer. The Agreementor 4 partial interest in the Agreement
(together with this Security Instrument) may be sold one or more times.without prior notice to Borrower, A
sale may result in a change in the entity (known as the "Loan Servicer") that collects monthly payments duc
under the Agreement and this Security Instrument, There also may be one or more changes in the Loan Servicer
unrelated to a sale of the Note. 1fthere is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with Paragraph 13 above and applicable law. The nctice will state the name and
address of the new Loan Servicer and the address to which payments should be made.. The notice will also
contain any other information required by applicable law,
25.  Obligation to Advance. Lender's obligation to advance funds to Borrower upon terms stated in the
Agreement after receipt of a Credit Line Check or other request for an advance.made in accordance with the
Agreement shall be obligatory.
26.  Borrower's Waivers. To the extent permitted by applicable law, Borrower waives and releases:
(@) unless expressly provided for in the Agreement or this Security Instrument, all notices of
Borrower's default or of any Lender's election to exercise, or Lender's actual exercise.of any ;ight_or=;cmcdy
under the Note or this Security Instrument. E
(b)  all benefit that might accrue to Borrower by virtue of any present or future law exempting the
Property, or any part of the proceeds arising from any sale thereof, from attachment, levy or sale on-execution,
or providing for any stay of execution, exemption from civil process or extension of time forpayment. . -
27. - Lender's Rights. Lender shall be deemed to have the benefit of all rights, rcmcd;_ics_g,an-d".laé;iﬁhsi_a_'
authorized under current and future federal and state laws which are generally and speciﬁcallyfa’\}a_il’ab_le 'tq S
lenders making loans of money, or offering credit, secured in either event by residential real cstat-‘i&_‘:,_&,--a‘!lhgu'gh
such rights and remedics may not be expressly herein stated or conferred on Lender. Nothing herein shallbe. = *
decmed to limit or prevent Lender from asserting such rights or remedies in conncction with the enforcement of
Borrower’s obligations under the Agreement and/or this Security Instrument. s
28.  Request for Notice of Default and Foreclosure Under Prior Mortgage. Borrower and Len ler
hereby request the holder of the Prior Mortgage or of any other mortgage, deed of trust or other
encumbrance with a lien which bas priority over this Security Instrument, to give notice to Lender, at
Lender's:address set forth on page one of this Security Instrument, of any default under the Prior
Mortgage or any other superior encumbrance and of any sale or other foreclosure action.
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29, Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded
“together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
. into; and shall amend and supplement the covenants and agreements of this Security Instrument as of the rider(s)
- _werea part of this Security Instrument.

_‘(Chcck applicable box):
“ " "Rider attached, dated
: No Rider(s) attached to this Sccurity Instrument.

IN WITNESS HEREOF Borrower has executed this Security Instrument as of the date first above written.
%@C— (Seal)
G L. ROBBIN Borrower
4 /@M/ (Seal)

DORIS T. ROBBINS Borrower

STATE OF WASHINGTON

County of S‘L‘j ’L‘

On this day personally appeared beforz me GWJ(/ [_ fc“,,\,..a + Drh‘- !, ﬁc“.\u

to me known to be the individual (s) described in and who cxr.cutcd ;he within and forgoing instrument, and

acknowledged that .ﬂ s:gncd the same as * . esvs . free and voluntary act and deed, for

]
MACELEINE M. RODZEN (0K
STATE OF WASHINGTON

NOTARY =-e-- PUBLIC . sl :
¥t COMMISSION EXPIRES 6-30-99 Notary Publi and(fortthEalcof Washington,
residing

My Appointment expires on {-36~79

1S-963 CL (12/96) Page 8 of 8

980717008 ey
Bki842P60240

VL

et S N
FE N R P



