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THSWEDOF'I‘HUSTISDATEDMY..‘IM among STUART A. HARR and JAMIE D,
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98263 (referred to below as “Granior™); Skaglt State Bank, whose maling address s 300
Ferry St, P.0. Box 432, Sedro Woolley, WA 98284 (referred 1o beiow sometimes ss "Lander”
and sometimes as “"Beneficlary”); and FIRST AMERICAN TITLE COMPANY, whose maling
address Is P.O. BOX 1647, MOUNT VERNON, WAM(M!OWHM’)-
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" 07-09-1908 DEED OF TRUST Page 2
* Loan No 3719650662 (Continued}

" COMVEYANCE AND GRANT. For vatusble cansideration, Grantor conveys 1o Trusies in trust with powsr of ssle, right
" of entry snd possession and for the benefit cf Lender ss Beneficlary, & of Geantor's right, title, and
-following described real properly, together with &t axisting or subssquently erecied o affxed bulidings, improvements and
e S s e S e e e e
20 minecat, oboas, gecthermal and simiar matrs, located In SKAGIT County, State of Weshington (the

_“LOTS 3 AND 4 OF LYMAN SHORT. PLAT NO, 1-86, RECORDED IN VOLUME 7 OF

" SHORT PLATS AT PAGE 163, LYING IN'TH-NORTMWEST 1/4 OF THE NORTHEAST 1/4
OF SECTION 17, TOWNSHIP 35 NORTH, RANGE 6 EAST, W.M.; EXCEPT THEREFROM
"REVISED LOTS 1 AND 4" AS MORE FULLY DESCRIBED IN QUIT CLAIM DEEDS
REGORDED AUGUST 10, 1995 UNDER AUDITOR'S FILE NO. 9508100033 AND
9508100095, (SAID-LOT BEING ALSO KNOWN AS REVISED LOT 3 OF LYMAN SHORT
PLAT NO. 1-86) SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

IT IS UNDERSTOOD AND AGREED THAT THE ABOVE DESCRIBED PROPERTY IS
BEING TAKEN AS SUBSTITUTION OF COLLATERAL TO SECURE THAT NOTE IN THE
ORIGINAL AMOUNT OF $100,000.00 DATED JANUARY 20, 1995, UPON WHICH THE
BALANCE AS OF JULY 9, 1998, IS $76,283.38.

The Real Property or s address is commonly known as 8149 PIPELINE RD, LYMAN, WA
98263. The Real Proparty tax identification number i 35061710020307.

Grantor hersby assigns as security to-Lender, all of Granior's right, e, &nd infersst in and to all leases, Rents, and profts of
the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien crealed by this assignment is intanded
to be specific, perfecied and choste Upon the recording of this Dead of Trust. Lender granis to Grantor & icerss fo collect
the Rents and profits, which kcense may be revoked at Lender’s option and shall be automatically revoked upon acceleration
of all or part of the Incdebledness. T .
DEFINITIONS. The following words shall have the following meanings when used n this Deed of Trusl. Terms not otherwise
defined In this Desd of Trust shall have the meanings attribuled to such terms in the Uniform Commercial Code, AN
referances io dollar amounts shall mean amounts in lewiul money of the Uniied States of America.

Beneficiary. The word "Benaficlary” means Skagit State Bank, its sucosssors and assigns.  Skagit State Bank aiso Is
referred 10 as "Lencer” in this Deed of Trual. = .

such Indebledness may be or hereafier May become otherwise “(intid Hoes 07000
Lender. The word Lence” means Skagit Stale Bank, Is andassigns.. . A,

Q\.MK Nots. The word "Nota” memns the Note cated-1720/95.., In the orlglnalprlnclpdmunt of

Real Property. The words "Real Property” mean the property, interests and rights described abovy'in'the "Conveyance.

.nd w m‘ ' ) ;:‘ W ::'CSL
Reisted Documents. The words "Related Documenis® mean and include without Imitafion all promissory noh:.' m
agresments, loan agresments, snvironmental agresments, guaranties, sacurity agreaments, morigages, deecls . OUUUS, -
and all other insiruments, agresments and documents, whether now or hersafier existing, execuled In connection with =
Rents. The word Renh® means sl present and future rents, revenues, incoms, issuss, royaliies, profiis, and other .-
Trustss. The word “Trusies” means FIRST AMERICAN TTTLE COMPANY and any substiule or sucosssor trusiees. .

? »"l\'.ﬁ"!,‘
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 07-09-1998 DEED OF TRUST Page 3
Loan No 3719690862 (Continued)

/THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
. OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DETD OF
* TRUST, THIB DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

"PAYMENT AND PERFORMANCE. Except a5 oihervise providad in this Deed of Trust, Grantor shail pay 1o Lander al
amounts sacured- by this Deed of Trus! as they become dus, and shal strictly and in & limely manner parform alt of Grantor's
obligations under the Nots, this Doed of Trus!, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granor agrees fhat Grantor's poasession and use of the Property
shall be govemed by the following provisions:

Possession and Uss.. Unti the occurrence of an Event of Detault, Grantor may (a) remain In possession and control of
ihe Property, - (b) use, operale or manage the Property, and (c) coliact any Rants rom the Property (thig privilege s a
Kcenss from Lender.to Grantor automaticalty revoked upon default). The following crovisions relals to the use of the
Proporlyq___womq_r'ﬂnﬂtl‘ﬁo@ on the Property. The Real Properly is not used principally for agriculture or farming
purposes.

Duty fo Maintaln. Granior shail maintain the Property In tenantable condition and promplly pedorm sl repairs,
replacements, and mainienance necessary (o preserve its valus,

Hazardous Substances. . The terins “hazardous wasle.” "hazardous subslance,” "disposal,” “elease,” and "hreataned
reiease,” as used in this Desd of Trus!, shall have the same me4nings as set forth in the Comprahensive Environmental
Rasponss, Compensation, and Liabilty Act of 1080, as amended, 42 U.S.C. Section 9601, ot seq. ("CERCLA", ihe
Superfund Amendmenis and Reauthorization Act of 1988, Pub. L. No. £9-499 ("SARA"), the Hazardous Malerals
Transporiation Act, 49 U.S.C. Section 1801; et 54q., e Resource Conservation and Racovery Act, 42 U.S.C. Section
6901, ot 38q., or other applicable state o Federal laws, rules, or regulations adopted pursuant to any of the foregoing.
The terms "hazardous wasis™ and “hazardous substance” shall also Inciude, without iimitation, petrolsum and petrolsum
by-producis or any fraction thersol and asbesios. Granior represents and warrants lo Lender that: (a) During the
period of Grantor's ownership .of the Property, thers has besn no uss, generation, manufscture, siorage, treaiment,
disposal, release or threalened reladss of arty hazardous wasie or substance by any parson on, under, about or from the
Property; (b) Gmntuhunoknowbdp.d.-‘b(ngontobﬂwoﬂmMmm.mlnpmydbdmdlo
and acknowiediged by Lender in wiiting;, (1) any Use, generation, manufacture, storage, treatment, disposal, releass, or
threatsned releasse dedmmlgb‘tgﬂbshm&m. under, about or from the Property by any prior owners or
occupants of the Propery or (i) any actual orthreatened litigation or claims of any kind by any person relating o such
matters; and (c) Except as previously disclosad o and scknowledged by Lender in writing, i) naither Grantor nor any
tsnant, contracter, agent or other authorized: user of the Property shall use, generale, manufacture, slors, treat, disposs
of.orrdmunyhnnrdomwuhorMQn{undmaboutorfmmm Property and (i) any such achivity shall be
conductsd in compilance with ait appiicable federyl, state, and local laws, reguiations and ordinances, Inciuding without
imitation those laws, regulations, and ordinances described above. Grantor authorizes Lender and ity agents to enter
uponthoPmpu'lytommtrupicﬂomiqq‘m.ntﬂmnm.rpom.uundrmydumlwmbto

daterming compliance of the Property with this sezlion of the Deed.of Trust, Any Inspections or lests made by Lender
shall be for Lender's puposes only and shall ndbooommg*-!o,giqhanympomlbﬂllyorhbmyon ihe part of
Lendar to Grantor or to any other person, The represeniations and wamanties contained hersin are based on Grantor's

duodllgomlnlnmungtmmpmluhlmdmwmmdmn{mmhm Grantor hereby (a) releases
and waives any future claims against Lender for indemaity. or contribition in the event Grantor becomes liable for
cleanup or other costs under any such laws, and (b)amto_lndommnndhddhlmmundrlwnﬂwmdd
claims, losses, WMMMWMhMmyMumMW or sufter
of the Deed of Trust or.as & consequence of any use, generation, manutacture,
siorage, disposal, releass or thrasiened reiease 4 hazardous wasia or Substance on the properties. The provisions of
ihis saction of the Desd of Trust, inciuding the obligation 1o Indemnity, shalf survive the payment of the indebisdness and
the satisiaction and reconveyance of the lien dedTmmdrkwnotmmwundﬂmumonnf
any interest in the Proparty, whether by foreciosurs or otherwise. 2

Nulsance, Waste. Grantor shall not causs, conduct Or parmit any nuisance nor.commil, permit, or sutfer any stripping of
or wasie on or to the Property or any portion of the Property. Without limiting the generality of the forsgaing, Grantor will
not remove, or grant {o any other party the right to remove, any timber, minerals (including oll and gas), soll, gravel or
rock products without the prior writien consent of Lander. F

-3

;
{
;
:

Lender's Right to Enter. Lendar and ifs agents and repressniatives may snier upon the Resl Proparty at all rsasanable
times {o atiend to Lender's inlerasts and 1o inspact the Proparty for purposss of Grantor's compliance with ihe terms and
conditions of this Deed of Trust.

Compilance with Governmental Requirements. Granior shal promptly comply, and shall promptly cause compliance
by all agents, lenants or other persons or entities dmmﬂrowhlmwhomt.mqmoum US® or occupy
the Property in any manner, with all aws, ordinances, and regulalions, now or hereatter in-effect, of all:governmental
authorities applicable 1o the use or occupancy of the Property, including without kmitation, the Americans With Disabiiities
Act. Granior may contest in good fath any such aw, ordinance, or requlation and withhold compliance during any

procseding, including appropriaie appeals, 0 long as Grantor has notified Lender in writing prior 16 doing s0.and 0

long a3, in Lendier's sole opinion, Lender's Interse!s [n the Proparty are not jeopardized. Lender may mquh'.emnlorlo

Post adequate security or & surety bond, reesonably satistactory to Lender, 1o prolect Lender's inroat, -

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, (a) declare Immedialsty cdus and unblcnlwms £
sacured by this Deed of Trust or (b) Increase the inlersst rale provided for in the Noke or olher document evidencing the. -
L’nd:uamwmmmmmuomuwmmmm upon the sais or transter, without the Lander's

£
{
5
2
g
£
{
§
i
:
g

writien consent, of all or any part of the
or

mmmhﬂ)mbﬂo—oﬂmeonhct.orbynh.lulnnmnt.ummofmybommmwmorwg
wwmmmwmmm.wwwmmwawmdmwmmm I any

wmnam.muwmm.mmwwuwcmmmmmumm
parcent M,Mi“umwwwwlnhmu.uﬂnmmvm
ol Granter. mm.mhmmmuwwumnwchmumm by federal law or by

9807150075 <T84 1P50003

-
-




07-06-1998 DEED OF TRUST Page 4
Loan No 3719690662 (Continued)

~Payment. Grantor shall pay when due (and in & events prior to delinquency) al taxes, special taxes,
- charges (including water end sawer), fines and impositons levied againat or on account of the
anmﬂdﬂm!orworkdomonortorwﬂcumdmdnrmwhrnurbdloﬂnl’rm. Gra
maintain the Property free of all lens havlnapdaityovuoroquﬂloﬂulMdLondtunduﬂﬁDnddT
moptforhlbnommmdmhmtdmmdmplummm

_Right To:Contest. Grntor may withhoid paymant of any tax, assessment, or clgim In Connection with a good faith
* dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If
. led-a3 & resutt of nonpayment, Grantor shall within fiftesn (15) days after the Ken arises o, if a lien is Med, within fifesn
(15) days after Grantor has notice of the fiing, sectre the discharge of the ken, or if requesisd by Lender, deposit with
.‘Lender cash or:a sufficient corporate Suraly bond or other security salictactory to Lender in an amount suficient ‘o
. discharge the lien plus any costs and atiormeys' fess or other charges that could accrue as & rssult of a foraclosur or
‘sale under the lien. - In any contest, Grantor shall defend Htzsif and Lender and shall satisty any adverss judgment before
enforcement against the Property. Grantor shali name Lender &s an additional obliges under Any surety bond fumnished
In tha contest procesdings,

Evidencs _.of“l'-!ﬁmnﬁl._%:“'ﬁunlu shall upon demand furnish 1o Lender salistactory svidence of payment of the taxes or
a3sessments and shall authorize the appropriate govemmental oficial lo deliver to Lender at any time a written statement
of the taxes and mmmtnb against the Property.

Nolice of Construction, Grantor shall notity Lender at Jeast ffteen (15) days before any work is commenced, any
services ars furnished, or any materials are supplied to the Property, if any mechanic's ien, materdalmen's lien, or other
lien could be asserted:on account of the work, services, or materials. Grantor wit upon request of Lander fumnish fo
Lender advance assurances safistactory fo Lander that Grantor can and wit pay the cost of such improvements.

IT’ROlPEnTY DAMAGE INSURANCE. . The following provisions. relating 10 Insuring the Property are a part of this Deed of

z
:
8

amounts as Lander may request with-tristes and Lender being named es addttional insureds in such abilty Insurance
policies. Additionalty, Grantor. shall mainiain ‘such other Insurance, inciuding but not Nmited to hazard, busingss
interruption, and boller insurance, ‘as Lender may reasonably requirs. Policios shall be writen In form, amounts,
Coverages and basis reasonably acceptable to Lenderard Mbvlwwwmmmmﬂbb
Lander. Grantor, upon nqmﬂdundgr.wwmundtmumhmmhmuoﬂhhmm
In form satistactory to Lender, Inciuding stipulations that coverages will not be cancelled or diminished without at m

t-nno)a.ys'puawmmmmup&.\:f-enntmmmmmmmmmw

comgoinhvorofunduﬂmlboim

Agency a3 a specel flood hazird arse, Gramior Agreas o coigin
unpald principal balance of the loan, up to the maximum policy Nimits set under the National Flood Insurance Program, or
&8 ctherwise required by Lander, and fo meintain such ingurance for

the
Application of Proceeds. Grantor shall promptly notty Lander.of any loss or damege 10 the Propardy. Lender may
make proof of loss it Grantor falls to do 0 within  days of th A o [
impaired, Lender may, al is election, recelve and Y the’ procesds of any i mlndlpplthbh"

i
£
ik

!

reduction of the Indebtedness, payment of a1y len affecting the Proparty, or the restoration and repakr of the Property,
Lander siects lo apply the proceeds to restorstion and repair, Grantor shal repair or replace the damaged or destroyed

Improvements in & manner satisfactory to Lender. Lender shall, upon satstactory proot of such xpenditure, pay or
rolmburuGmntorfrom-mmMmmhcw'dmkammumnmnndhmmm
Deed of Trust, Any procesds which have not besn dishursed within 180 days after their recsipt &nd which Lender has

gis
|57

Indebledness. If Lender hoids any procesds after payment In ful
without interest to Grantor as Grantor's interasis MAY appear,

of the
Unexpired insurance at Sals. Any unexpired insurance shal lmnbhbomﬂlo!.qndm o, the purchaser
Propmycovudby!hhDuddTwlllwmbﬂwmmmm*ﬂn‘mumondd
ouunyl'ondownullofmhl’rm.

Granlor's Report on Insursnce. Upon request of Lender, howsver not more than once a yeer, Granior shal
Lendar & report on sach existing policy of insurance showing: (a) the name of the insurer: (0) the risks ingured
amount of the policy; (d) the property insured, the then curent replacement valug of such property, and the ma
determining that value; and (e) the expiration date of the policy. Grantor shal,- upon. requist of Lender,
independent appralser satisfaciory 1o Lender determine the cash value replacement cost of the

EXPENDITURES BY LENDER. If Grantor fails lo comply with any provision of this Deed of Trust,.or if any
proceeding is commenced mammmmmlmmmﬁm.mwm Grantor's behalt
shall not ba required to, take any action that Lender Ceems appropriale. Any amount that I-mdnrm X
bear interust at the rate provided for In the Nole from the date incurred or paid by Lender-to the date.of repa
Grantor. All such expenses, at Lender's option, wil (a) be payable on demand, (b) be added to the baignce of the
be apportioned ameng and be payabie with any instaiment payments io become d
applicable Insurance policy or (i) the remaining term of the Note, or (c) be tresled as ment.which wil

and payable at the Nole's maturtly, This Deed of Trust also wil sacure payment of thess amounts. The rights provided
IhlsmgrtphlhnlbolnaddlﬂontalnyoihlrﬂuhhuwmmdlutowmhLund.rmlybo on ant .

iz

IR E

5
8
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;
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#5532

defaut, Any auch action by Lender shall not be construed as curing the defaull 50 &3 10 bar Lender irom.any remedy that

ctherwisa would have had,

policy, ttile » Of final titl opinion issued In favor
and (b)emrmﬂmmmmm,m.wwmw

- -
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07-00-1998 DEED OF TRUST Page 5

Loan No 3719690862 (Continued)
<+ appiicable laws, ordinances, and reguiations of governmental authorites.

CONDIEMNATION. The following previsions relating 10 condemnation procesdings are & part o this Deed of Trust

. Application of Net Procesds. If ai or any part of the Property is condemned by eminent domain procesdings or by any
. . procesding or purchase In keu of condemnation, Lender may at its election require that all or any portion of the net

“. " procesds of the award be appiled 10 the Indebledness or the repalr or resioration of the Property. The net procesds of
“.. {he award shall mean the award afier payment of all reasonable costs, expenses. and sitorneys’ fees incumed by Trusies
or Lender in connection with the condemnaton.

Proceedings.. It any proossding in condemnation is fled, Grantor shall promptly notity Lender in writing, and Grantor
shall promplly take such sieps as may be necessary to delend the action and obtain the award. Granior may be the
nominal party.in such procesding, but Lender shall be eniitied to participals In the procesding and to be represented In
tho procseding by counsal of its own choice all at Grantor's ©xpenss, and Granior wil daliver or cause to be deivered 1o
Lender such instrumenis as may be requested by it irom time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o
govemmenial taxes, lees and charges are a part of this Desd of Trust:

Current Taxss, Fees and Charges. Upon raquest by Lender, Grantor shall xecute such docurments in addition fo this
Deed of Trust and taks whatever other action is requested by Lander 10 perfect and continue Lenders lien on the Real
Property. Grantor shall reimburse: Lander for aXl laxes, a3 described below, together with all expenses Incumed In
recording, perfscting or continuing this: Deed of Trust, Inciuding without kmitation al taxss, fees, documeniary stamps,
and cther charges for recording or reglsiering this Deed of Trust.

Taxes. The following shaX constitvie taxes 1o which this saction appliss: (2) & spacific tax upon this typs of Deed of
Trust or upon all or any part of the Indebladness sacured by this Desd ol Trust; (b) a specific tax on Grantor which
Grantor Is authorized or requined 1o deduct from payments on the Indebtedness sacured by this type of Deed of Trust;
(¢) & fax on this type of Deed of Trust chargeable against the Lander or the holder of the Nots; and (d) & specific tax on
all or any portion of the Indebtsdness or on payments of principal and Intersst made by Grantor.

Subsequent Taxes. If any tax io-‘which this section appiies Is enaciad subsaquent o the date of this Dead of Trust, this
sveni shall have the same sftect-as an Event of Defauit (as defined balow), and Lander may exircise any or al of is
available remedies for an Event of Default as provided below uniess Grantor sither {a) pays the tax befors It becomes
delinquent, or (b) contests the lax as provided above in the Taxes and Liens saction and deposits with Lander cash or &
sutficient corporaie surely bond or other sacurlly satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha folowing provisions ralating (0 ihs Deed of Truat s & securlly

agresmentareapatof theDead of Trost, .~ .7

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The foliowing .
attorney-in-fact are a part of this Desd of Trust.

Securtty Agreement, This instument shall constiute a securlty agreement 1o the exisnt any of the Propery constiutes
fxtures or other pertanal propery, and Lender shall have all of the rights of a secured parly under the Unlform
Commarcis! Code as amended from time fo time. .

Security Interest. Upon request by Lender, Granior shall exscute financing siatemants and lake whatever other action
is raquested Dy Lendar to pariect and continue Lender’s sacurity interes! in the Rents and Personal Propery. In addilion
o racording this Desd of Trust in the rea! property records, Lander may, &l any lime and without futher authorization
from Grantor, e exsctied counterparts, coples or reproductions of this Deed of Trust as & financing siatement. Grantor
shall reimburse Lender for all sxpenses incurred In perfecting or-continuing this security interest. Upon defaull, Grantor
shall assembie the Persons! Proparty in & manner and at 4-place reasonably convenient to Granior and Lander and
make H avaliabie to Lender within three (3) days afier receipt of writter: demand from Lendar.

Addresses. The mailing adcresses of Grantor (Geblor) mdl.ondlt(uw!dpnr!\r). from which information conceming

ihe sacurity inlerest granied by, this Deed of Trust may be oblained (sach &8 required by the Uniform Commercial Code),
are as siated 0n {he first page of this Desd of Trust. Pl

pro relating 10 further assurances and
Further Assurances. Al any tme, and from tme to time, upon request of Lender, Grantor wil make, axecute and
deiiver, Or Will cause 10 be made, sxecuied or deliversd, 1o Lender or- to Lancler's designes, and when requested by
Lender, cause 1o be fled, recorded, refled, o rerscordad, as the case may be, at such imes and in such offices and
places as Lender may ceem appropriale, any and all such morigages, deeds of brus!, securly deeds, securily
agresments, financing stalements, continuation statements, Instruments of turther assurance, certificates, and other
documants as may, In the sole opinion of Lender, be necsssary or desirable in order 1o effectuaie, compiets, perfect,
continue, or presarve (a) the obiigations of Grantor undar the Nots, this Desd of Trust, and the Related Documents, and
(b) the Hens and security interests creaied by this Desd of Trust as first and prior-lens on the Property, whether now
ownad or hersafier acquired by Granior, Uniess prohiblied by lew or agresd to. the contrary-by Lendar in writing,
Grantor shall reimburse Lender for ail costs and axpenses Incurred In connection with the matisrs referred to In this
Atiomey=in=Fact. 1f Grantor fails 10 6o any of the things referred fo in the preceding paragraph, Lender may do 30 for
and in the name of Grantor and al Grantor's axpenss. For such purposes, Grantor hersby irevocably appoints Lender
as Grantor's atorney-in-fact for the purposa of making, exscuting, delivaring, fling, recording, and doing-all cther things
as may be necessary or desirable, in Lender's sole opinion, to accomplish the matiers referred to-in the praceding
m“- R . E':';
FULL PERFORMANCE. if Grantor pays all tha Indebledness when due, and otherwise performs all the-obligations imposad

upon Grantor under this Deed of Trust, Lender shall axacute anc daiiver to Trusiee a request for full recoqvayance and shal
exscuts and deliver to Granior subabie sissments of lermination of any financing statement on fia svidancing Lander's
security Interest in the Rents and the Personal Property. Any reconveyance fes shall be pald by Grantor, f parmitted by
appicable law. The granies in any reconveyance may be described as the-"person Or parsons legally entitied thereto”, and

ihe recitals in the reconveyance of any matiers or facts shall be conclusive proof of the truthfuinass of any such matiers

DEFALLT. Each of the folowing, &t the oplion of Lender, shall constituie an event of detault (Event of Defaulr) underths,

Deed o Trust:

Default on Indebisdness. Falure of Granior to make any payment when due on ihe Indsblednass.
Detault on Other Payments. Faue of Granior within the kme required by this Deed of Trust to make any payment for -
taxas Of INSUrance, or any other payrnent necsssary to prevent fling of or 1o effect discharge of any lien.

Compliance Default. Falure of Grantor fo comply with any oiher ierm, obiigation, covenant or condition contained’ln
deMhN&whwdhmmmm -

Faion Siatements. Any waranl, fepreseniation or sialement made or furnkhed 10 Lander by or on behallof Granlor

umuthTnd.hNoh'orhMbdDwuwbhwanHudm in any material respect, sither now or
at the time made or furnished.

9807150075 ¢ 0Bk Ok PE0005
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(Continued)

m Collatsralization. ThL-.DeodoanutamyothchbdDocumnbcmtobolnMforoonndm

_— ‘-'(lnqi.iqmg fallure of any coliateral documents io create a valid and perfected security interest or lien) at any time and for

any reason,

Death or Insoivency. The death of any Grantor or the dissoiution or termination of Granior's exisience as a going

busingss, the insoivency of Grantor, the appointment of a recelver for any part of Grantor's property, any assignment for

" ihe baneft-of creditors, any type of creditor workout, or the commencement of any procesding under any bankrupicy or
"~ Insolvency laws by or against Grantor.

" Foraclosurs, Forfeiturs, etc. Commencament of foraciosure or forfefure procesdings, whether by judical proceeding,

seif-heip, repossession or any cother method, by any creditor of Grantor or by any govemnmontal agency against any of
the Property, However, this subsection sha!! not 4pply in the event of a good falth Gispute by Granior as to the validity or

reasonableness of the claim which ks the basis of the foreciosurs or forsfaiture proceeding, provided that Grantor gives
Lender wmq_kmupq\‘_df;gmh claim and fumishes reserves or a surety bond for the claiin satisfactory to Lender.

Breach of OlhorAmnl Any braach by Grantor under the terms of any other agreement batwsen Grantor and
Lancer that Is not remedied within any Qrace period provided therein, including without mitation any apresment
canceming any Indabtedness. or other obligation of Grantor to Lender, whether axisting now or later.

Evenls Affecting Guaranfor. Any of the precadiing events occurs with respect io any Guaranior of any of the
Indebtadness or any.Guarantor dies or bacomes incompetent, or revokes or disputes ths validity of, or Kablity under,
any Guaranty of the’ Indebladness.. Lender, at its option, may, but shall not be required to, permit the Guarantor's estate
to assume unconditionafty the obligations arising under the guaranty in a manner satisfactory to Lender, and, In doing so,

cure the Event of Default, -

Advorss Change. A materal acversa change occurs In Grantor's financial condition, or Lender beleves the prospect of
payment or performance of the lndsbbdnm Is impaired.

Right 1o Cure. If such & fiifure is cuu‘ﬁlg,;ind H Grantor has not bean given & notice of a braech of the same provision

of this Dead of Trust within.the preceding tweive (12) months, it may be cured (and no Event of Default will have

reasonably practical. e

RIGHTS AND REMEDIES ON DEFALI.TUpon ﬂnoccumncc of any Evant of Default and at £y time thersafier, Trusiee or
Lender, at its option, may exercise any one or more of the:follawing rights and remedias, in addition to any other rights or

remadies provided by law:

Accelerate Indebtedness. Lencer shal have thi righ! at s option to declare the enire Indebledness Immediately dus
and payable, including any prepayment penalty which Grantor would be required (o pay.

Forsclosure, With respact to Xl or any part of the Real Proparty, the Trusies shal have the right to axercise fts powsr of
sale and to foreciose by notice and , And. Lender shal have the right to forscioss by jucicial foraciosure, in either
case In accordance with and to the full extent provided by spphcadle lew.

UCC Remedies. With respect to a or any part of the Personal Propedty, Lander shall have ai the rights and remecies of
& secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, fo take possession of and manage the Property
and collct the Rants, inctuding amounts past dus and:unpaid, and apply the net procesds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the Property
to make payments of rent or use fess diractly to Lender, Ity -Rents are collecied by Lender, then Grantor

dosignates Lender as Granlor's attorney-in-fact 1o ondorne instrumants received in payment thersof in the name of
Grantor and to negatiate the same and collect the procesds. Payments by-tenants or other users to Lender in response
lo Lander's demand shalt satisty the obiigations for which the payments are mads, whether or not sny proper grounds
for the demand exisied. Lenider may exercise its rights under this subparagraph either in person, by agent, or through a

Appoint Receiver. LondluhnlMvimrinhtlnhlnlmdwlppdnmwmmohluwmndh
Propm.wnh!hlpmtoprohcllndpmmw.bmihm,: operty foreciosurs
orau.anutocoutmn.msmmnmmmtmm;wm,mupmmhmmp.
against the Indebledness. The recelver may sarve without bond if permitied by law. Lender's right to the appointment of
amdwshﬂm&twh«h«ornoth:pmm“mdﬂumpmym
amount, Employment byhndushllnotdbquaufnmon!rommmul;m.

Tenancy at Sutferance. !f Grantor remaing in possassion of the PIMIM(MMIIWHMMU
Lender otherwise bacomes entitied to possassion of the Property upon default of Gmntor, Grantor shall become a tenant
at sutferance of Lander or the purchaser of the Property and shal, at Lander's option:, either (2) pay a ressonable rental
for the usa of the Property, or (b) vacale the Property immediaiely upon the demand of Lende.

Other Ramedies. Trustes or Lander shall have ary cther right of remedy provided in this Deed of Trust o the Note or

by law.

Sais of the Property. To the extent permitied by appiicable law, Grantor hersby walves any and al righs to have-the

Property marshalied. In exrcising s rights and remedies, the Trustes or Lender shall be free o sell o) or any part of the.
Property together or separaiely, in one sale or by ssparate sales. Lmd.rﬂulbunﬂu.dtobldnwpgblicxglbgpu!

or any portion of the Property,

Walver; Election of Remedies. A waver by any party of a braach of a provision of ths Deed of Trust shel nol

comﬂtuhcmhudupnjudhlhopmfsrighbmmwmndmdmmwﬂhﬂut provision or ‘any

ther provision. Elaction by Lender 1o pursue ary remedy provided in this Desd of Trust, the Nole, in any Relaled
Documoni.orprowdodbthﬂnlnowuud.pmmounyotmmm.lndmmontomm_aw
ukucuonloporlarunobllgtﬂmdemmumthbbnddmnuhmmdmwpﬁmwnq.w e

Lender’s right to declare a default and to exarcise any of Its remedies.

Atiorneys' Fees; Expanses. It Lender Insituies any sul or action to enforoe any of the Wnms of this Deed of Trust, -

LondnrsrulbunllbdlnmswhsumuﬂucoutmyldjudmmbbnM'hultWIndonw
appeal, wm«mmmmulm.ummmmaywmmm

Opinion &re necessary at any time for the profection of its inkerest or the enforosment of iis rights shell become a part of

lhnInd-hmubmonanm:llmaMbwlnfdﬂhNﬂn:wimu:uhIWuﬂm:&
Expsness covered paragraph include, without imitation, howgver any under applloabie s
umlhm'bum«numnmm:Hmm%-mummemm

Bk RLNE : .; i !aJ_-f' ‘
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£ offoris to: modify or vacals any sutomatic stay or injunction), appeals and any anticipaied posi-judgment collection
7 garvices; the cost of searching records, oblaining title reports (including forsclosure reports), surveyors' reports, appraisal
© fess, tite insurance, and fees for the Trusies, to the extent permitted by appiicable law. Grantor aiso will pay any court

© 7 costs, in addition to all other sums provided by law.

Nﬂ‘u uﬂ stes. Trusiee shal have al of the rights and duties of Lendier as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The foligwing provisions relating o the powsrs and cbligations of Trusiss
(pursuant 1o Lander's Instructions) are part of this Deed of Trus!.

Powsts of Trusteo. ‘In addition (o all powers of Trustes arising as & matter of law, Trustss shall have tho power to take
the Tollowing. actions with respect 1o the Property upon the writien request of Lender and Grantor; (a) join in preparing
and fiing & map or plat of the Real Propenty, including the dedication of streets or othax rights o the publc; (b) join in
granting any essement.or creating any restriction on the Real Propery; and (c) join In any subordination or other
agresment aecting this Deed of Trust or the interest of Lender under this Desc of Trust.

Obligations 10 Notify: Trustes shall not be cbiigaied to notfy any other party of a pending sale urder any other trus!
deed or len; or of any action or procesding in which Grantor, Lender, or Trusiae shail be a party, unless required by
applicable law, or uniéss the-action or procesding is brought by Trustes.

Trusies. Trusies shall meet ai qualifications required for Trusies under appiicable law. In addilion fo the rights and
umdhswmmh.cwh,,mplcmuorlnypundﬂnPropody.ihonthawmmmwmw
nolics and sals, and Lender.shall have the right to foreciose by |udiclal foraciosure, in elther case In accordance with and
to the full axtent provided by appicabie law.

Successor Trusies. Lender, al Lender's option, may from time to time appoint & successor Trustes 1o any Trusies
appointed hersundar by an instrument exacuted and acknowledged by Lender and recorded in the office of the recorder
of SKAGIT County, Washingion. The instrument shall contain, ln addilion to ali olher matiers required by stats law, ihe
names of the original Lander, Trustes, and Granior, the book and page or the Auditor's Flle Number where this Deed of
Trust Is recorded, and the name and address of the successor trusiss, and the instrument shall be @xaculed and
acknowledged by Lender or Its sucoessors in Inferest. The successor trustes, without conveyance of tha Property, shal
suwndlnalthntiﬂo.pm.aﬁdddﬁum:yponuuTnuh-lnthbDuddTnutmdblethhhw, This
procedure for substitution dm‘ﬂp!am;plﬁimubndﬂomrpm\wom for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Subject to appicable law, and except for notice required or aliowed by

hwlob.gmnlnlmmnl.wmﬂuhnd(u#muhutsmbclnwﬂtlng.mnybounlbymmlb(urlus
olharwisa required by law), and'shall be sifectve when actually dekvered, or when deposiied with a nationally recognizad
overnight courier, or, If malied, shal be deemed o when deposiled in the United Stalss mail furst class, certified o
ragisiersd mai, postage prepaid, direcied to the addresses stiown near the baginning of this Desd of Trusl. Any party may
change its address for notices under this Deed of wiitiepy notice 1o the olher parties, spacitying that the
purpose of the notice Is to change the s, of osure from the holder of any lisn which
mpMyowlthuddTMMb.umqudm.uMnpurmboglnningofthhnuddTm!. For
nouupucpmu.mmuwwmmmtmwmnnumdecmmm
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MISCELLANEOUS PROVISIONS. The foklowing Mmmnmm.pmwm Deed of Trust:
Amendments. This Deed of Trust, logether with any Related Documents, consttules the entire understanding and
agresment of the paries as 10 the matiers set forth in this-Desd of Trust. No aieration of or amendmant 10 this Deed of
TrmtshllboMHunhudmmmwmandwmdbyﬂppmyfﬁr,ﬁmumughttobochlm-duboundbym
alleration or smendment. o e e,
Annual Reports, If the Property is used for purposss other than Granior's residence, Grantor shall furnish to Lendar,
wmmnmwdmmlmwm-mﬁmdmmmmww
yoar In such form and delail as Lender shall require. "Nei operating incoms® shall mean all cash receipts from the
Muummmmmmmmmmdmw.
Applicable Law. This Dosd of Trust has besn deliversd 10 Lender and:accepted by Lender In the Stefs of
Washington, mwurmumumwmmm-"wmmmdmmu
Caption Caption headings in this Daed of Trust are for convenience SUIPCSsS 00ly &nd &re not o be used o
inlerpret o define the provisions of this Deed of Trust.

Merger. Thers shall be no merger of the interest or estals cresied by this Deed of Trust with any other intersst or esiate

lnthoPmputyatanyImhddbvorloruubunl!olmwlnnwm.m,npwdﬁq}mrudmu.

Nultiple Parties. Al cbigations of Granior unde this Deed of Trust shall be joint-and several; and al reersnces 1o
Granior shall mean each and every Granior. This means thal esch of the persons signing below is responsible for sl
obligations in this Deed of Trust. L

Sevecabilt. 1fa court of compelent ursdicton fnds any provison of this Desd of Trusi o be invaid of unenforcestle

as 10 any person or circumstancs, Such Ainding shall not rencler that provision invaiid or uneniorceabie as to any ofher

AR T AR S T
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;
By nowang o __ (17 0hel2,
Notary Public In and for the State of _ (L} My commiesion expires 1 30- 0]

REGUEST FOR FULL RECONVEYANCE

To: , Trusies ,:_
The undersigned is the legal owner and holcer of el indebledneas aecurad by this Desd of Trust. You are hersty requested.
upon payment of all sums mmumummm.nmummmummw
iferest now heid by you under the Deed of Trust. N
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