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Washmgton EQUITY LINE OF CREDIT
L'") Mutual ™ . *'i;._ DEED OF TRUST
sannzan. / (Washington Use Only}
ISLAND TITLE C0. SB-130045My Loan Number: 000892594-3 .
THIS DEED OF TRUST is between i
KENNY REiIJM, ALSO APPEAR'NG OF RECORD AS KENNETH i
JOHN REIJM AND DENISE M RE'JM: HUSBAND AND WIFE
whose address is 776 ERS""G RB |
T Bow WA98232 L,
(*Grantor™); ISLAND Tlﬁ§=eft0 a
WASHINGTON corporation, the address of which is E
P O BOX 670 BURLINGTON, WA 98233 ("Trustee®); and 3

Washington Mutual Bank
1201 Third Avenue, Seattle, Washington

WhOSG address is:

o 5 {"Beneficiary").
1.Granting Clause. Grantor hersby nrants, bargams, sells, and conveys to Trustes in trust,
with the power of sale, the real property in _SKAGIT . e County, ,-
Washington , described below, and all ﬂghts and mterest in it Grantor ever gets: |
SEE ATTACHED FOR FULL LEGAL X |
ABBREVIATED LEGAL: PTN. SE, SEC. 11, T35N, R3E W. M:
PARCEL # P34069 P34115 P34111

Tax Parce! Number: P34089/34115/34111
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,,ogether with all income, rents and profits from it; all plumbing, lighting, air conditioning and heating
:s_:,apparatus and equipment; and all fencing, blinds, drapes, floor coverings, built-in appliances, and
other f' xtures, at any time installed on or in or used in connection with such real property.

|l of the property described on page 1 will be called the "Property”. If any of the Property is
personal property, this Deed of Trust is also a Security Agreement which grants Beneficiary, as
‘secured. party, a security interest in all such property. As used herein "State" shall refer to
Washmgton '

2; Oblsgatren Secured This Deed of Trust is given to secure performance of each promise of
Grantor contatned hereln and in 2 Home Equity Line of Credit Agreement with Beneficiary with a
maximum - credit Irmtt of $.33,900.00 (the "Credit Agreement”}, including any

extensrons, renewals or modtfrcattons thereof, and repayment of all sums borrowed by
Grantor under'the. Credlt Agreement. with interest from the date of each advance until paid at the

rates provided- therem ‘The Credit Agreement provides for a variable rate of interest. Under the
Credit Agreement, the ‘Grantor may borrow, repay and re-borrow from time to time, up to the
maximum credit limit stated-abov e, and ali such advances shall be secured by the lien of this Deed
of Trust. This Deed of Trust -also secures payment of certain fees and charges payable by Grantor
under the Credit Agreement, certain fees and costs of Beneficiary as provided in Section 9 of this
Deed of Trust, and repayment of money advanced by Beneficiary to protect the Property or g
Beneficiary’s interest in the Ptopertv, including advances made pursuant to Section 6 below. The
Credit Agreement provndes that unless sooner repaid, the Debt is due and payable in full thirty {(30) 4
years from the date of this .Deed of Trust which is _07/14/28 {the "Maturity Date"). All .
amounts due under the Credit Agreerrent and this Deed of Trust are called the "Debt®

3. Representations of Grentor Grantor represents that:

{a) Grantor is the owner of the Propertv, whuch is unencumbered except by: easements
resarvations, and restrictions of record not rncnnsrstent with the intended use of the Property and
any existing first mortgage or deed of trust given in goed faith and for value, the existence of which
has been disclosed in writing to Benefrcrery, and .

(b} The Property is not used for any. agﬂcu ral or. farrnmp purposes.

e 2230 b oo i B et b o)

T SY

4.Promises of Grantor. Grantor promises: P B

(a) To keep the Property in good repair and not to remove, alter or demolish any of the
improvements on the Property, without first obtamrng Beneficiary’s written consent;

{(b) To allow representatives of Beneficiary to inspect.the Property at any reasonable hour, .
and to comply with all laws, ordinances, repulatrone, covena te""*-:,,condmons and restrictions ,
affecting the Property; '

{c) To pay on time all lawful taxes and assessments on the Property,

(d) To perform on time all terms, covenants and condmons of env prior mortgage or deed of
trust covering the Property or any part of it and pay all amounts due and owmg thereunder in a
timely manner;

(8) To see to it that this Deed of Trust remains a valrd Iren on the Property superior tc all
liens except those described in Section 3(a), and to keep the Property free . of all encumbrances
which may impair Beneficiary’s security. It is agreed that if anyone asserts. the priority of any
encumbrance other than those described in Section 3(a) over this Deed of Trust in any pleading filed
in any action, the assertion alone shall be deemed to impair the lien - of thls Deed of Trust for
purposes of this Section 4(e); and

(i To keep the improvements on the Property insured by a cempeny satnsfactorv to
Beneficiary against fire and extended coverage perils, and against such other nsks as’ Beneﬁcuary
may reasonably require, in an amount equal to the full insurable value of the rmprovements and to
deliver evidence of such insurance coverage to Beneficiary. Beneficiary shall be. named

payee on all such policies pursuant to a standard lender’s loss payable clause.
3401 4/8) RECORDING COPY
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{g}".To sign all financing statements and other documents that Beneficiary may request from
time to time to perfect, protect and continue Beneficiary’s security intergst in the Property. Grantor
ifrevocably “appoints Beneficiary as Grantor's attomey-in-fact to execute, file and record any

2 financing statements or similar documents in Grantor's name and to execute alj documents

"necessary to transfer title if there is a default.

" T a'.Kﬂ:dViﬁSé.:::BaneﬁciaW immediately in writing of any change in Grantor’s name, address or
employment. - -

6.Curing "of Defaults. I Grantor fails to comply with any of the covenants in Section 4
including ail the terms of any_prior mortgage or deed of trust, Beneficiary may take any action
required to comply with any such.covenants without waiving any other right or femedy it may have
for Grantor's failur"'a:,_:t’b-"‘"ébmplye--:"Rgpiyment to Beneficiary of all the money spent by Beneficiary on

behalf of Grantor shall“b'i'a_:;et’:qmd by this Deed of Trust; at Beneficiary’s option advance may ba

7.Remedies For Default.
{a}  Prompt performance under_ this Deed of Trust is essential. If Grantor doesn’t pay any

installment of the Debt on time, or any. other event occurs that entitles Beneficiary to declare the
unpaid balance of the Debt due and payable in fuil under the Credit Agreement, or if Grantor fails to
comply with any other term, condition, obligation or covenant contained in the Credit Agresment or
this Deed of Trust Or any rider thereto, or any deed’ of trust or security agreement or other
instrument having priority over this Deed of Trust,or it any representation of Grantor herein was
false or misleading, the Debt and any other money. whose repayment is secured by this Deed of
Trust shall immediately become due and payable in ‘full;-*-“étﬁ::.tﬁa_;.,option of the Beneficiary, and the

total amount owed by Grantor on the day repayment-in fuli is- demanded, including all unpaid

interest, will thereafter bear interest at the Defayit Rate spacified in the Credit Agreement.
Beneficiary may then or thereaftar deliver to Trustes a written declaration of default and demand for
sale and Trustee shall thereupon record a written notice of default and of selection to causs to be

which shall be payable at the time of sale. Anything in the precedind"“s*oﬁi't_:pé’e"ﬁ_ttd the contrary
notwithstanding, Beneficiary may apply the Debt towards any bid at any such sale. Trustes may
Postpone any such sale by public announcement at the fixed for sale, in accordance with' applicable
law then in effect. Any one person, including Grantor, Trustee or Beneficiary, "r_:péy_,gu‘i'c‘ba:Se,_at’“éqv
such sale. Trustee shall apply the proceeds of the sale as follows: (i) to the expensas of the sale,

including a reasonable trustee’s fee and attorney’s fee; (i) to the obligations secured byﬁ_thig,.p.éeﬁd of

Trust; and {iii) the surplus, if any, to the person legally
{b) Trustee shal deliver to the purchaser at the sale its deed

acquired. The Trustee’s deed shall recite the facts showing that the sal
3401 {a/98) RECORD'NG COPY '
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~comipliance with all the requirem

ents of law and of this Deed of Trust. This recitel shall be prima

__~:=-f'a‘cii?l;::evid§hce of such complianca and conclusive evidence of such compliance in favor hona hde

" purchasers and encumbrances for valug.
' ucije remedy.

4
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_~lc) . The power of sale conferred dy this Osed of Trust is not an excluch
Benajic'i:ary-"irf’a.y’*‘gausa this Deed of Trust to be judicially foreclosed or sue on the Credit Agreement
or take-any other action available in equity or at law. In connection with any portion of the Property
which is personal property, Beneficiary shall further be entitled to exercise the rights of a secured
party under the.State Uniform Commercial Code as then in effect in the State during the pendency
of any foreclosure or other realization proceedings, Beneficiary shall also have the right to collect
the income, rents, and profits of the Property and apply the amounts so collected toward payment
of the Debt in the manner provided in the Note, and shal! have the right to secure the appointment

of a receiver for the Property, its income, rents and profits.
f any sum secured by this Deed of Trust after its due date,

(d) By accepting payment o
Beneficiary does not waive its right to require prompt payment when due of all other sums 80

sacured or to declare default for failure to so pay.
8.Condemnationz:f_""“.:"_'E,mi;ontt Domsin. In the event any portion of the Property is taken or

damaged in an eminent domain proceeding, the entire amount of the award, or such portion ag may
shall be paid to

be necessary to fully satisfy the cbligation secured by this Deed of Trust,
Beneficiary to be applied to the obligation. .

9.Fees and Costs. Grantor shall pay Beneficiary’s and Trustee’s reasonable cost of searching
records, other reasonable expenses as allowed by law, and reasonabie attorney’s fees, in any
lawsuit or other proceeding to ??fprojblose this Deed of Trust; in any lawsuit or proceeding which
Benaeficiary or Trustee prosecutes: or. defends to protect the lien of this Deed of Trust; and, in any

other action taken by Beneficiary tocollect the Debt, including without limitation any disposition of
the Property under the State Uniform Commercial Code; and, any action taken in bankruptcy

proceedings as well as any appellate procooqus

]

10. Reconveyance. Trustee shall roconvoytho Property 10 the person entitied thereto, on
written request of Beneficiary, or following sanshcuonnf the ‘obligations secured hersby, and
Beneficiary and Trustee shall be entitied to charge, Grﬁi};or?’: reconveyance fes together with fees

for the recordation of the reconveyance documents. .~ -

11. Trustee; Successor Trustes. In the svent of the death, incapacity, disability or resignation
of Trustee, Beneficiary shall appoint in writing 8 successor trustes, and upon the recording of such
appointment in the records of the county in which this Deed of Trust:is recorded, the successor
trustee shall be vested with all powers of the original trustee. The Trustee is not obligated to notify
any party hereto of a pending sale under any other deed of trust or of any action or praceeding in

which Grantor, Trustee or Beneficiary shall be a party unless a;quh action or ﬁﬁroceading is brought

by the Trustee.

12. Miscellaneous. This Deed of Trust shall benefit and obligate the _poifg,:ﬂbvisoes. legatess,
administrators, executors, successors, and assigns of the parties hereto. Tho words.used in this
Need of Trust referring to one person shall be read to refer to more than one person if two or more
have signed this Deed of Trust or become responsible for doing the things this'Deed of Trust
requires. This Deed of Trust shall be governed by and construed in accordance with federal law and,
to the extent federal law does not apply, the laws of the State. If any provision of this Deed of
Trust is determined to be invalid under law, the remaining provisions of this Deed of Trust shall
nonetheless remain in full force and effect. C - %

Beneficiary and Similar Statements. Beneficiary may collect a fee in the maximum amount allowed
by law, for furnishing any beneficiary statement, payoff demand statemant or similar statement.. -
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Iv sngnmg below, Grantor accepts and agrees to the provisions of this Deed of Trust and of any
"i:,nder(s) executed bv Grantor concurred therewith.
DATED at. Aberdeen Washington , 8th day of _July
1998, |
GRANTO (5)
STATE OF Washh““’" “ ) -5
COUNTY OF . GreysHerbor 1} |
}
On this day personally appeared before me KENNE'I‘I-I J REUM o
and DENISE M RELUM _ to me known to be the individuals ; |
described in and who executed tho vmthm and foregoing instrument, and acknowledged that they ! ;
smnedﬂ\eumeesﬁnlrfreeandvdunmvectmddadfwﬂnummdpurpomtheroin :
mentioned. «. ! E
WITNESS my hand and official seal this l
199% o
ol
residing at V€0, |
My appointment expnres
|
REQUEST FOR FULL nsconvevmce ‘ ;
Do not record. To be used only when Grantor's = ¢ &”’ ] '
indebtedness has been repaid and Credit Agrumem caneel!ed Al |
TO: TRUSTEE & .
The undemgned is Beneficiary of the within Deed of Trust, Il‘ld the Iegel ewnef and holder of ;
the Home Equity Line of Credit Agreement ucund thersby. Ssid Deed of Trust is hereby :
surrendered to you for reconveyances and you requested, payment of l|| sums owing to i,
you, to reconvey, without warranty, to the penon(a! entitied , the righ ;ft:tle ‘and. interest a
now held by you thereunder. ' i
DATED o
By :
Its %
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PARCEL A: -~

That portion of the East 385 feet of the North Half of the
Southeast: Quarxter of the Southeast Quarter of Section 11,

Township 35 North, Range 3 East of the Willamette Meridian,
lying Northerly of the Samish River;

EXCEPT the ErshigCoty Road along the East line thereof.

PARCEL B:

The Northeast Quarterof the Southwest Quarter of the

Southeast Quarter; - -
and that portion of the North Half of the Southeast Quarter of

the Southeast Quarter:1l

"North Samish River" (slough); - °
ALL in Section 11, Township 35 North, Range 3 East of the
Willamette Meridian;

ying Northerly and Westerly of the

EXCEPT the East 385 feet thereof Fa
ALL Situated in Skagit County, Washington. '
- END OF EXHIBIT
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