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Name GBﬂUITY oy
Address 4000 W. BROWN DEER 0 Jm30 PAZZ
cyy. s:atezu:BROWN DEER, WA. 53 200 I8CG300278 |

ST . 1.:.;-:“-4-
Island Tic e o " SUBORDINATION AGREEMENT

Reference # (If applicable). _
Grantorfe): (1) _BONNIE J. SOUTHERLAND vs R
Grantecs(s): (1) @ —
Additional Grantor(s) on pg. L Addiional Grantee{s) on pg. L v A
mem(m);}.ots 3 % 4, Blk. 14, TOWN OF SEDROp ¥¥,
Vol. 1, pg, 17 = Additional legaid >
Assessor's Tax Parcel ID# 4149-014-004~0001
. g

NOTICE : THIS SUBORDINATION AGREEMENT RESULTS IN YOUR!SEC
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY
SOME OTHER OR LATER SECURITY INSTRUMENT.

4 G.B. EQUITY I refexrad {0 hereh 23 “subordnator’,
s the owner 2nd hoider of a modgage dated Februaxyy 11, - ,19 98 , which s recorded nvolume 1770 5P

of Modz2ges, page 79-85 _, undersudors fieNo/ S U< 20 _}Md_s&m'r'r' County.
N refemed to heren 23 Tender’, s the

2. OLD KENT
owner and holder of 2 morigage dated JUNE 22 ;998 ._mwmm_%%%mm_
{which Iz recorded In volume o Mosigages, page . " . under audlor's féa No.9806300-77
records of Skagit County} (which Is to be recorded concusrently herewh).

3, BONNIE J. SOUTHERLAND refefmed to herein as “owner”, is the
mdammmmhmmmehmz

4. In considaration of benefs 1o “subordhator” from “owner”, receipt anc sulficiency of which Is hereby acknowledged, and to induce “ndor” 1o
WMMBWMQWhMMh‘WMWWMM
Iendhlsmf!gageldmtl‘adhPamgapMawmmﬂnEsndWs'mdgag&WdehPamgaphZam.mﬁdma
Wm«mmmmwm«mm.

e It b5 understood by the parties herelo that “lender” would nci maks the loan sacured by the modgage in

7. mwmmmmmwwmmmmmmgmdtonns:mmdtmmqr;mgedm

o morgage first above mertior:ed 1o the llen or charge of the morigage in favar of “lender” above referred to and shal superceds and cancel any

mwabmummmwwmnmmlwmhmmmm
 mentioned, which provide for the subordination Ben or charge thereof to a morigage of modgages o be thereafier axecuted. . -

8. The he¥s, adminitialors, 2ssigns and succassars In interest of the “subondinior” shall be bound by this agreemert. Whese the word
* *morigage” appears herein & shal be considerad 2= “deed of tus”, and gender and number of pronouns considered o conform 1o

Ema:tedﬂmSth dayol June ,1898 . ;

NOTICE: - THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE - -
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION -
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

A s

Joff Ranterh fest Vice President

Form 3292 (Rov. 12.86)
COMMONWEALTH LAND TITLE INSURANCE COMPANY OF PHILADELPHIA )

9806300278
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STATE OF WASHINGTON e

COUNTY OF e 1

_ On this R ‘ E
ot Bantech & 2 bﬁmmlmwammh T the S5 of

mmmwumwmhwm Washinglon, duy oommiasioned and poracnelly wppaorsd.

w M tignod the eame ad bm!mumbbouu ?'-u. T -

mmmmmwmmmmm-----
i authorized t5 exscuts ths stid atrument

: andmutﬁuuatﬂhmd?unmoddwm
Wiinees vy hand and official seal hereto affixed the czy and yeer
first above written.

Notary Pbie In 8nd Tor the Stoio of Washingoon
residing 2t
h‘y";"°i1tnn‘l1t‘:K;ifll"
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