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SA-1l§ DEED OF TRUST

“(For Use in the State of Washington Only)
Assessor's Tax Parcel’# 4688-000-001-0000 4688-000-010-0000

THIS DEED OF TRUST made ox June 19, 1998 between )
DANIZL L. BOE‘E‘E! a.nd DEBQRAH R. BOFYPEY, husband and wife . GRANTOR,
whose address is 1628 MOUNTAIX VIZW ROAD, MOUNT VERNON, WA 98273 and
ISLAND TITLE COEPM a Washington corporation, TRUSTEE,
whosgse address is ?0 BOX 1228, ANACORTES, WA 98221 and
BBC INVESTMENT, mc.' ,*a Washington corporaticn » BENEFICIARY,
whose address igs P. 0. Box 2485, OLYMPIA, WA 98507-2485.

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in
Trust, with powexr of sale, the fbllow .ng described real propexty in Skagit
County, Washington: .

Lots 1 and 10, WESTWOOD PUD, a.ccording to the plat thereof recorded in

Volume 16 of Plats, pacges 152 a.nd 153, records of Skagit County,
Wa=hington;

Situated in Skagit County, Washington.

whkich zreal property is not used pr:l.nc:'.pa’ ly for agricultural ox farming
purposes, togethex with all the" 't:enements, hereditaments, and
appurtenances now ox hereafter thereunto . belcnging or in any wise
appertaining, and the rents, issues and prof:.ts t:hereof

This deed is for the purpose of secur:.ng performance of each agreement of
grantor herein contained, anrd payment df the ~sum of Seventy Xire
Thousand Dollars and NO/100 (S 79,00C.00) "with interest, in accordance
with the terms of a promissoxry note of e.ven ‘date. herewith payable to
Beneficiary or order, and made by Grantor, and all renewals, modifications
and extensions thereof, and also such further: sums as _maj be advanced ox
loaned by Beneficiary to Grantor, or any of thea.:: ‘successors or assigns,
together with interest thereon at such rate as shall agreed upon.

To Protect the Security of this Deed of Trust, Grantor Covend.nts and
Agrees: ) S
l. 7To keep the property in good condition and repair to pe
thexreof; to complete any building, structure or :i.trtp::c:nreme"i
about to be built thereon, %to rxestore promptly any bu:.lding, 31::::' ctu*e or
improvement thereof which may be damaged or destroyed; and to. comply-with
all laws, ordinances, regqulations, covenante, conditions and estrict"ions
affecting the property. S
2. To pay Dbefore delingquent all lawful taxes and assessment.s t.pcm the
property; to keep the property £ree and clear of all other charges, liens_@
or encumbrances impairing the security of this Deed of Trust. :
3. To Xkeep all buildirgz now o0r bhereafter erected on the" pxoperty
described hereirn continuously insured against 1loss by fire or other
hazards in an amount not to be less than the total debt secured hy this
Deed of Trust. All policies shall be held by the Beneficiary, and be: :1&_.\'
gsuch companies as the Beneficiary may approve and have loss payable first
to the Beneficiary, as its intexest may appear, and then to the Grantox.

The amount collected under any insurance policy may be applied upon any

9806280103 bage 2 of 3

t no waste

(D

X1833°00304



:degtcdnees hereby secured in such order as the Beneficiary shall
'ﬁdeterudne Such application by the Beneficiary shall not cause

*?J”digcontxnuance of any proceedings to fcreclose this Deed of Trust. 1In the

event’ of foreciosure, all rights cf the Grantor in insurance policlies then
in. fo:c““ahall pass to the purchaser at the foreclosure sale.

4. To’ defend any action or prcsssiing purporting to affect the security
hex eo“ or the rights or powers cI Beneficlaxy or Trustee, and to pay all
costy and expens , including cost of title seaxch and attorney's fees in a
rcaeoneble amount in any such action oxr proceeding, and in any suit
brought by Bcnc ic;ary to foreclose thisz Deed of Trust.

5. To pay. all costs, fees and expenses in connection with this Deed of
Trust, including the expenses of the Trustee incurred in enforcing the
ob;igation secured hereby and Trustee's and attorney's fees actually
incurxed, as providce by statute.

6. Should Grantor fail to pay wher due any taxes, assessments, insurance
premiums, liens,“?encumbrancea or other charges against the propexty
hereinabove described,: Beneficiary may pay the same, and the amount 80
paid, with interest “at the rate set forth in the note secured hereby,

shall be added ﬁto andwbecome a part of the debt secured in this Deed of
Trust. e,

It Is Mutually Agreed "‘hat' ¥

1. In the event an Hiportion of the property is taken or damaged in an
eminent domain procecdlg”. the entire amount of the award or such poxtion
as be necessary to fullyfsatisfv the obiigation hereby, shall b= p=id to
Beneficiary to be applzed.to said dbllgation

2. By accepting payment - of any ‘sume secured hereby after its due date,
Beneficiary does not waive. its right to require prompt payment when due of
all othexr sums so secured oI to declare default for failure to s0 pay.

3. The Trustee shall reconvey all ‘or any part of the property covered by
this Deed of Trust to the person entitled thereto on written recquest of
the Grantor and the Beneficiary,“ or upon satisfaction of the cbligation
secured and written regquest for reconveyance made by the Beneficiarxy ox
the pexson entitled thereto. ‘c~

4. Upon default by GrantoXx iz the payment of any indebtedness secured
hereby or in the performance of any agreeme“t contained herein, all sums
secured hereby shall immediately beceme “‘due’ and payable at the optiomn of
the Benmeficiary. In such evert and upon wrzttcn request of Beneficiary,
Trustee shall sell the trust property -in accoxrdance with the Deed of
Trust Act of the State of Washington,:. 'public auction to the highest
bidder. Any person except Trustee may bid at Trustee's gale. Trustee shall
apply the proceeds of the sale as follows: (1) to the expense of the sale,
including a <reasonable Trustee's fee and attornev s fee; (2) to the
obligation secured by this Deed of Trust; (3}~the surplus, if any, shall
be distributed to the perxrzons entitled thereof..
5. Trustee shall delivexr to the purchaser at the- sele 1bs deed, without
warranty, which shall convey to the purchaser the; interest in the
property, which Grantor had or had the powexr to convey at the time of his
execution of this Deed of Trust, and such ‘as-he may have acquired
thereafter, Trustee's deed shall recite the facts- showing ‘that the sale
was conducted in compliance with all the requirements’ of law and of this
Deed of Trust, which recitzl shall be prima facze evmdence of such
compliance and conclusive evidence thexecf in favor of bow f:de purchaser
and encumbrancers for value. | e

6. The power of sale conferred by this Deed of Trust and b~ t‘;gDeed of
Trust Act of the State of Washington is not an exclusive :emedy,
Beneficary may cause this Deed of Trust to be foreclosed as ‘a martgage

7. In the event of the death, incapacity, disability or reszgnat;on “of
Trustee, Beneficiary may appoint in writing a successer trustee ;and upon

the recording of such appointment in the mortgage records of the. county in.

which this Deed of Trust is recorded, the successor trustee shall be
vested with all powers of the original tzustee. The trustee is‘ not

obligated to notify any party hereto cf pending sale under any othez Deed-:”
of Truet or of any action or proceeding in which Grantor, Truscee oz
Beneficiary shall bYbe a party unless such action of proceeding is brought

by the Trustee.

8. This Deed of Trust applies to inures to the benefit of, and is blndzng¢

not only on the parties hereto, but on their heirs, devisees, legatees,

admininstrators, executoxrs and assigns. The term Beneficiary shall mean’
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paid.

% “Tumeh £ _Fif
/ EBORAX R. BOFFEY I/ (,’

} sB. -
I certify that. I 'cnow or have satisfactory evidence that Daniel L. Boffcy
and Deborah R. Bof‘ey is/axre the person(s) who appeared before me, and

said person(B} acknowledged that they signed this instrument and
acknowledged it to be boix, free and voluntary act for the uses and

*mnsmms

NOTARY PUBLIC

STATE OF WASHI
COMMISSION E%%"é

iry Public in and for,£he sState of
Washington, residing at W_
My appoint'nent: expires: HJ}
_%

Do not reééfd ‘ Ta be used on!y when ncte has been

TO: TRUSTEE.

The undersigned is t:he legal.f: owner and holder of the note and all) other
indebtedness secured by the within Deed of Trust. Said note, together with
all otkher indebtedness secured by sa.id Deed of Trust, has been fully paid
and satisfied; and you are hereby requested and directed, on payment to
vou of any sums owing to you under the terms of said Deed of Trust, to
cancel said note above mentioned,  and all other evidences of indebtedness
secured by said Deed of Trust delivered to vou herewith, togethex with the
said Deed of Trust, and to reconvey, wn.thout warranty, to the paxties

designated by the terms of said Deed of mst all the estate now held by
you tkhereundexr. -

Dated:
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?the holder and owner of the note secured hereby, whether not nawmed as




