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Tax Account Numbcr' 412‘7022-0117 P77025 FIRST AMERICAN TITLEGO.
Escrow #: 01-55178 _ SS|?8-20
Y22 SeLp BQR-RGE.' DEED OF TRUST

(For U.s:e in the Staze of Washingtor Only)

THIS DEED OF TRUST madc th:.s 23R., day of JUNE, 1998, between BARRY L. MASSEY
and JOY L. MASSEY husband and wife, GRANTOR, whose address is

, rirst American Title
Insurance Company, 2 Calzforma Corpqrauon TRUSTEE, whose address is P.O. Box 1667,
Mt. Vernon, WA 98273 and RUSSELL A. MOREHOUSE, BENEFICIARY, whese address
is 528 W. STATE STREET, SEDRO WOOLLEY WA 68284 , WITNESSETH: Grantor
hereby bargains, sells and conveys to ‘Trustee in Trust, with power of sale, the following
described real property in Skagit Coumy W ashington:

(FOR LEGAL DESCRIPTION, SEE EXHIBIT ‘A, ATI‘ACHED HERETO, AND BY THIS
REFERENCE MADE A PART HEREOCF).

If the Grantor sells, conveys or alienates the sald property ‘or any part thereof, or any interest
therein, any indebtedness or obligation secured bereby, irrespective of the maturity dates
expressed therein, at the option of the holder heuof -and without demand or notice, shall
immediately become due and payable. Seller herein’ reserves t.hc right to accept or deny any
assumption of promissory note secured by this deed of trust -

which real property is not used principally for zgricultural or fanmng purposa togcxhcr with all the tenements,
hereditamnents, and appurtenances now or hereafter thereunto bclongmg cr m a.ny w:.sc appertaining, and the
rents, issues and profits thereof. 7o n

Tmsdcedxsforthcpurposcofsacurmgpcrformanccof&chagrccmenlofgramorhcremconmmcd,and
nayment of the sum of FIFTY FIVE THOUSAND AND NO/100. Dollars ($55,000.00) with
mxcrcst,maccordanccwnhthctcrmsofapromxssorynowofcvcndatchuewnh,payabletoBcncﬁcxaryor
order, and made by Grantor, aund all renewals, mod:ﬁcanonsmdmcnsmnsmcreof and also such further sums
as may be advanced or loaned by Bereficiary to Grantor, or any of their "s orass:gns, togcthu'vmn
interest thereon at such rate as shall be agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; 10 permit 20 waste thereof; toeomplcteanybuﬂd.mg
structure or improvement being built or about to be built thereon; to restore promptly any brilding, mc or
improvement thereon which may be damaged or destroyed; and o comply with ali 1aws, o*dma.nces e
covenants, conditicns and restrictions affecting the property. :

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep r.hc prcpcrty frec

and clear of all other charges, liens or encumbrances impairing the security of this Deed of Trust.
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e To keep all buildings now or hereafter erected on the property described herein centiruously insered
agmns:lossbyﬁreorothcrhaza:dsmanamountnotlcssthanthcmwl debt secured by this Deed of Trust. All

+'policies shall be held by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss
“payablc first to the Beneficiary, as its interest may appear, and then to the Grantor. The anount collected under
any insurance-policy may be applicd upon any indebtedness hereby secured in such order as the Beneficiary shall
determine:” Such apphcanon by the Beneficiary shall not cause discontinuance of any proccedmgs to foreclose
this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall
pass to thc purchaser at the foreclosure szale.

4. To fcnd any ac.:on or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Truswc ‘and to pay all costs and expenses, including cost of title search and attorney's fees in a
reasonable amount in ;a.ny such action or proceeding, and in any suit brought be Beneficiary 1o foreclose this
Deed of Trust.: B “

S. Topayallooszs fecs and .expenses in connection with this Deed of Trust, including the expenses of the
Trustee incurred in cnforcmg thc obhganon secured hereby and Trustee's and attorney’s fees actually incurred,
as provided by statute.: N

6. Should Grantor fail to: pay wh::n due any taxes, assessments, insurance premiums, liens, encumbrances
or other charges against the propcrw hereinabove described, Beneficiary may pay the same, and the amount so
paid, with interest at the rate set fonh in rhc note secured hereby, shall be added to and become a part of the debe
sccured in this Deed of Trust. ;o

IT IS MUTUALLY AGREED THAT ;

1. In the event any portion of ..hcpropcrty is taken or damaged in an eminent domain proceeding, the
entire amount of the award or such portion: as'may be necessary to fully satisfy the obligation secured hereby,
shall be paid 1o Beneficiary to be applied ! t.o sand obhgauon

2. By accepting payment of any sum sccured hcrcb) a.f::r its due date, Benefictary does not waive its right
to require prompt payment when due of all or.b.crsums so secured or 10 declare defaulr for failure to so pay.

3. The Trustee shall reconvey all or any part ,of the property covered by this Deed of Trust to the person
entitled thereto, on written request of the Gramsor and the Bexeficiary, or upor satisfaction of the obligation
secured and written request for reconveyance made by the Beneﬁcxary or the person entitled thereto.

4. Upon defanlt by Grantor in the payment of any i .ndcbtcdncss sccurcd hereby or in the performance of
any agreement contained herein, all sums secured hereby shall i iately become due and payable a1 the option
of the Beneficiary. In such event and upon written request of Bmcﬁclary Trustee shall sell the trust property, in
accordance with the Deed of Trust Act of the State of Washingtor, atpublic auction 1o the highest iddsr. Any
person except Trustee may bid at Trustee's sale. Trustee shall a;:ply t.‘ne proceeds of the sale as follows: (1) 1o
the expense of the sale, including a reasonable Trustee's fee and anemey s fee; (2) to the obligation secured by
this Deed of Trust; (3) the surplus, if any, shall be distributed to thcpcrsons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, witho rranty;. which shall convey to the ’
purchaser the interest in the property which Grantorhadorhadthcpowcrto convcy 3t the time of his execation

of this Deed of Trust, and such as he may have acquired thereafter. Trustee's dwdshallrecztcthcfactsshowmg

that the sale was conducted in compliance with all the rcquxmncmsoflawandofth:sDwdofT&'ust, which

recital shall be prima facie evidence of such compliance and conclusive cwdcncc thcreof m favor of bona fide

purchaser and encumbrancers for value. : .

6. The power of sale conferred by this Deed of Trust and by thedwdofTrust Actoftthw.cof
Washington is not an exclusive remedy; Beneficiary may cause this Deed of Trust o bc forccloscd 2s a
morigage. %, -

7. In the event of the death, incapacity, disability or resignation of Trustee, ch:
writing 2 successor trustee, and upon the recording of such appointment in the mortgage records o
which this Deed of Trust is recorded, the suceessor trustee shall be vested with all powers of the original tr

The trustee is not obligated to notify any party hereto of pending sale under any other DcedofTrust orofany
action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action: or prooecdmg ls
brought by the Trustee.

8. This Deed of Trust applies to, inures to the beaefit of, and is binding not only on th.. pamcs hm'cto bmz
on their heirs, devisees, legatees, administrators, executors and assigns. 'Ihctc:mBmcficmryshallwnthc
holder and owner of the note secured hereby, whether or pot named 25 Beneficiary herein. _

ARRY R. SEY oY JJ MASSEY ’ @
. J
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County of Skagit

On this day personally appearedbeforc me Barry R. Massey and Joy L. Massey, to me known to
be the individuals described in and who executed the within and foregoing instrement, and
acknowledged that they signed. the same as their free and voluntary act and deed, for the uses ard

purposes therein mentioned.

day of June, 1998.

Notary Public in and for the State of
WashingtonWashington, residing at Skagit.

GIVEN under my hand and ofﬁcxals&lthls Ja

My appointment expires: 12/15/2001 .
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'I'he lan.d referred to herein ig situated in the County of Skagit,
State of Wash:.ngton, and is described as follows:

The East 2:00 feet of Tract 22, “SEDRO ACREAGE%, as per plat
recorded ‘in Volume 3 of Plats, page 35, records of Skagit
County, Washa.ngton, EXCEPT that portion described as follows:

Commencing at tne Southeast cormer of said Tract 22; thence
West 77 £eet; thence North to the Northerly line of said Tract
22; thence: Northeasterly along said Northerly line to the Rast
1:.n:=- of said Tract 22; therce South aiong the East line of said
Tract 22 to the point of beginning; AND EXCEPT the South 5 feet
thereof as conveyed €0 the City of Sedro Woolley by Deed
recorded under Auda.tor s File No. 9206160077.




