KATHY HILL

Filed 1or Record at Roquest of

Name __ASSOCTATES AMERICA, INC. 4E CORDED FILED
Addross 20257’1) RIVER :IDE DRIVE  REQUEST OF
City and Stato | M.UNT VERNON WA 96273 1AND TITIS COMPARY OF SKAGIT COUNTY
, e 3 ) 3 Dead of Trust | P=g3852
THIS DEED OF TRUST, ‘mace this. is _20th ga JUNE 1998  petween

COTT B RICHMOND AND. BEVERLY 4. NICIMOND, FUSBAND AND WIFE
Grantor LAND TITLE COMPANY
601 Znd STREET, MOUNT VERNON, WA 08273

, Trustee, whose address is
. and

WITNESSETH: Grantor hereby bargams selis and conveys to Trustee in Trust, with power of sale, the follo\mng

described real property in S<AG_I T County, Washington:

SZE ATTACHED DESCRIPTION
Wl/2 Sec 6 Township 35N Range 1

which real property is not used principally for agrncultura! or tarmmg purposes together with all the ienements,
hereditaments, and appurtenances now or hereafter theri 339 5 ’7ngmg orin. any wise appertaining, and the rents,
issues and profits theveof. (Assessor's Tax Parcel No Yo 35].106—0—('.05—1102

This deed is tor the purpose of securing performance of each agreement of grantor herein contamcd -fayment
of the sum of i _ /Doliars ($ J‘-bep“]q )

with interes!, in accordance with the terms of a promissory note (or L.oan Agreement) of even date herewith,
payable to Beneficiary or order, and made by Grantor, and all modl‘icanons an_d extenssons thereof, together with
interest thereon at such rate as shall be agreed upoen. : :

To protect the security of this Deed of Trust, Grantor covenants and agrees

1. To keep the property in good condition and repair; to permit no waste therec‘.: p omplete any building.
structure or improvement being built or about to be built therecn; to restore promptly any building, structure or
improvement thereon wnich may be damaged or destroyed; and to comply with all laws ordmances reguiations,
covenants, conditions and restrictions affecting the property. A

2. To pay before delinquent all lawful taxes and assesiments upon the property; 1o keep th‘ property free and
clear of all other charges, liens or encumbrances impairing the s=curity of this Deed of Trust. _

3. Grantor will keep the improvements now extstmg or hereinafter erected on the prermsw :nsured agaznst loss
or damage by fire and other hazards and perils included within the scope of a standard extended ccverage

Beneﬁc:a:y may require, and in an insurance company or ln..u'ance companies acceptable o Bereﬁc:ary All

insurance policies and renewals shall designate Beneficiary as mortgage loss payee and shall be in a fom
acceptable to Beneficiary. Grantor hereby confers full power on Beneficiary to settle and compromise: all ‘loss
claims on all such policies; to demand, receive, and receip: for all proceeds becoming payabie thereunder; and; at

Beneficiary's opbon to apply same toward either the restoration or repair of the prem:ses cr the payment ef the

monthly installments due under the note.
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"'iirr;?itaticn. coveran's 1o pay taxes, procure insurance, and protect against prior liens, Beneficiary may at its option,
ut shall not be requirec o, disburse such sums and take such actions necessary (o pay such taxes, procure such
nsurance, or otherwise to protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder shali be

/' an additional obligation of Grantor secured by this Mortgage. Unless Grantor and Beneficiary agree otherwisa, all

~ such’amounts shall be payable immediately by Grantor upon notice from Beneficiary to Granter, and may bear

interest'from the date of disbursement by Beneficiary at the lesser of the rate stated in the note or the highest rats

_~parmissible by applicable law, Nothing contaiped in this paragraph shall require Beneficiary to insur any expense or

take-any action whatsoever, and in any suit brought by Beneficiagy.to foreclose this Deed of Trust.
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L4 To .defend any action or proceeding purporting to atfect the security hereof or the nghts or powers of
Beneficiary-or Trustee, and to pay all costs and expenses, including cost of tile search and atiomey's fees in a
reasonable amount, in_‘e.ny such action or proceeding.

'

5. To pay all costs, fees and.'e:pén%cconnecﬁon vith this Deed of Trust, including the expenses of the

uured hereby and the Trustee’s and attorney’s fees actually incurred,

Trustee incurred in enforcing the obligati&m
as provided by saiute:” o

6. Should Granior fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or
other charges against the properfy. hereinalve described, beneficiary may pay the same, and the amount sc paid,
with interest at the rate set fordhiin. e .note {or Loan Agreement) secured hereby, shall be added 1o and become a
part of the cebt secured in this Deed.of Trust

IT IS MUTUALLY AGREED THAT:

1. Unless prohibited under state law, as additional security, Grantor hereby gives to and confers upon Beneficiary
the right, power, and authority, during the continuance of these Trusts, 10 ccliect the rents, issues, and profits of said
property, reserving urito Grantor the right, prior to any default by Grantor in payment of any indebtedness secured
hereby or in performance of any agreement hereunder, (o collect and retain such rents, issues and profits as they
become due and payable. Upon any such default, Beneficiary, upon giving written notification 1o the Grantor or his
successors, etc., may either in‘person, by agent, or by a receiver to be appointed by a ccurt, and without regard to
the adequacy of any security for the'indebtedness hereby secured, enter upon and take possession of said property
or any part thereof, in his own name; sde for-or otherwise collect such rents, issues and profits, inciuding those past
due and unpaid, and apply the same, less allowable expenses of collection of such rents, issues and profits, and the
application thereof aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act
done pursuant to such notice. a .

2. In the event any portion of the proﬁéﬁ{r |staken or damaged in an eminent domain proceeding, the entire
amount of the award or such portion thereof as may be necessary to fully satisty the obligation secured hereby, shall
be paic to Beneficiary to be applied to said obligation.

3. By accepting payment of any sum secu'ed hereby after its due date, Beneficiary does not waive its right to
require prompt payment when due of all other sums so secured or to declare default for failure to so pay.

4. The Trustee shall reconvey all or any part of the propertycovered by this Deed of Trust to the person entitled
thereto, on wrilten request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and
written request for reconveyance made by the Beneficiary or the person entitled thereto.

S. Upon default by Grantor in the payment of any indebteédness secured hereby or in the performance of any
agreement contained herein, or if all or part of the property is sold or transferred by Grantor without the Beneficiary's
prior written consent, all sums secured hereby shall immediately become due and payable at the option of the
Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust property, in
accordance with the Deed of Trust Act of the State of Washington, (as amended), at public auction to the highest
bidder. Any perscn except Trustee may bid at Trustee's sale.. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of the sale, including a reasonable Trustee'’s fee and-attorney’s fee; (2) to the obligation
secured by this Deed of Trust: (3; the surplus, if any shall be distributed o the.persons entitied thereto or may be
deposited (less clerk’s fiiing fee) with the clerk of the superior court of the county in which sale fakes place.

6. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the property which Grantor had or had the power to convey at the time of-his execution of this Deed of
Trust, and such as he may have acquired thereafter, Trustee’s deed shall recite the facts showing that the sale was
conducted in compliance with all the requirements of law and of this Deed of Trust, which recital shall be prima facie
evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrancers
for value. S

_ theSzateof Washington is

7. The power of sale conferred by this Deed of Trust and by the Deed of TrustActof
not an exciusive remedy; Beneficiary may cause this Deed of Trust to be foreciosed as-amorigage.

8. in the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint:in writing a
successor trustee, and upon the recording of such appointment in the mortgage records of the.county in which this
Deed of Trust is recorded, the successor trustee shall be vested with all powers of the original Trustee. The Trustee
is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any. action or
proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is’ brought by
the Trustee. T A

9. This Deed of Trust applies 1o, inures to the benefit of, and is binding not only on the parties hereto, byt on Eﬁei,g,

heirs, devices, legatees, administrators, executors, successors ang assigns. The term Beneficiaﬁy.%_én_g!l meanthe

holder and owner of the note secured hereby, whether cr not named as Beneficiary herein.

{contnued on next Page)
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t¥ Grantor fails to perform the covenants and ag?eemenls contained in this Morigage, including. without.
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BEVERLY A1 PICHMOND

STATE OF WASHINGTON .
COUNTY OF

SS.

On this day personaly appeared: bef@re;:me SCOTT _AND BEVERLY RICHMONZ

indvidual described in and who exocuted 2he wn‘\m and foregoing instrument, and acknowledged that THEY

signed th.e same as THEIR

to me known to he the

and deed, for th usef and purposos theren menbon

)

free and voluntary act

day of Q]tu/u

Given undef/’

REQUEST FOR FUL. IRECONVEYANCE

Do not record. Yo be used only when note has been pald.
TC: TRUSTEE. L

The undersigned is the legal owner and holder of the note and all other [

Trust, all the estate now held by you thereunder, 5

Dated

Notary Public in and for the State of Washington residing at

&abtedness secured by the within Deed of Trust.
Said note, together with all other indebtedness secured by sakd Deed ‘of Trust, ‘has been fully paid and satisfied; and you are
hereby requested and directed, on payment to you of any sums owing. 1o you under the terms of said Deed of Trust, to cance!
said note above mentioned, and all other evidences of indsbtedness secured by said Deed of Trust delivered to you herewith,
together with the said Deed of Trust, and to reconvey, without warranty. to me pames designated by the terms of said Need of

Mail reconveyance to
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..~ 7 Tracz 12 of Skagit County Short Plat No. S10-80, as approved

S «October 1€, 1980, and recorded October 20, 1980, in Volume 4 of

- " 7 Short. Plats, pages “190 and 191, under Auditor's File No.
861CZ00036, records 0% Skagit County, Washington; being' a
portion ¢f the West ¥ of Section 6, Township 35 Nerth, Range 13
East, W.M.,

S;tuat:e in the County of Skagit, State of Washington.
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