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SB-12771V0 DEED OF TRUST

THIS DEED OFTRUST ("Security Instrument”) is made on May 23rd, 1998
The grantor is Sy
HEATH E GOOD AND CHERI R GOOD, HUSBAND AND WIFE

(*Borrower™/Grantor).

The trustee is _ISLAND TITLE COMPANY
("Trustee"/Grantee). ~The beneficiary is Washington Federal Savings, which is organized and
existing under the laws of The United States of America, and whose address is
425 Pike Street, Seattle, Washington 98101
("Lender”/Grantee). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND TWO HUNDRED AND NO/100S

Dollars (U.S. __$75,200.00 = - ). This debt is cvidenced by Borrower's note dated the same
date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if
not paid earlier, due and payable on _ June 1st, 2028 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions, and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security [nstrument und the Note. For this purpose,
Botrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in _Skagit County, Washington:

THE EAST 70 FEET OF THE WEST 170 FEET OF l;i)_fzo_._‘mﬁ:':’xq._ 2, SEDRO
HOME ACREAGE, ACCORDING TO THE PLAT THEREQF RECORDED IN VOLUME 3 OF
PLATS, PAGE 60, RECORDS OF SKAGIT COUNTY, WASHINGTON;

EXCEPT THE NORTH B0 FEET THEREOF,

SITUATED IN SKAGIT COUNTY, WASHINGTON.

Assessor’s Property Tax Parcel Account Number(s)4171-002-020-0106

which has the address of _824 NORTHERN AVENUE . ___SEDRO WOOLLEY

[Street) ACiy
Washington 9&84 (npropcﬂy Addl’d.\b'):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, minerul, oil and gas rights and ;profits, water rights
and stock and all fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. Al of the foregoing is referred to" in. this Security
Instrument as the "Property.” B

BORROWER COVENANTS that Bormower is lawfully seised of the estate hereby conveyed and has .
the right to grant and convey the property and that the Property is unencumbered, ‘except “for

FILED .

encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all

claims and demands, subject to any. encumbrances of record.

Borrawer's [nitials ﬁ&
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secutity instrument covering real

o properey.

~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
..1. Payment of Principal und Interest; Prepauyment and Lute Churges. Borrower shall promptly
,y_‘_whcn due the principal of and interest on the debt evidenced by the Note and any prepayment and

late charges due under the Note.

2. Funds for Taxes und Insurance. Subject to applicable law or to & written waiver by Lender,
Borrowcr shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid

. infll, @ sum (Funds") for: (u) yeurly texes and ussessments which may st priorty over this Security

“..Instrument as & lien on the Property; (b) yearly leaschold payments or ground rents on the Property. if
any;. (c) yt:arly hazard or property insurance premiums: (d) yearly flood insurance premiums, if any: (c)
yt:arly mom,dgc ‘insurance premiums, if any: and (D any sums payable by Borrower to Lender, in
accordance with. the provisions of parugraph 8, in lieu of the payment of mortgage insurance premiums.
These items aré caﬂcd "Escrow ltems.” Lender may, at any time, coliect and hold Funds in an amount
not to cxm:cd lhc maxlmum amount a lender for a federally related mortgage loan may require for
Borrower's escrow. account under the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U, S C. Section 2601 er seq. ("RESPA™), unless another faw that applies to the
Funds sets a lesser amounl If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser umount Eender may estimate the amount of Funds due on the basis of current data and
reasonable e,aurmtcs of cxpcndlmrcs of future Escrow ltems or otherwise in accordance with applicable
law,

The Funds ahall bc held m an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Lender, if Lender is such an institution) or in any Federal Home
Loun Bank. Lender shall apply the Funds to pay the Escrow ltems, Lender may not charge Borrower
for holding and applying the Fund.\. annually analyzing the escrow account. or verifying the Escrow
Items, unless Lender pays. Borrowcr interest on the Funds and applicable law permits Lender to make
such a charge. However, Lnndcr may requue Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lenderin connection with this loan, unless applicable law provides
otherwise, Borrower and Lender may ‘agree in writing, however, that interest shall be paid on the Funds.
Unless an agreement is made or appl:cablc law Tequires interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on: the.Funds.  Lender shall give to Borrower, without charge,
an annual accounting of the Funds showmg ‘credits and debits to the Funds and the purpose for which
cach debit to the Funds was made, The. Funda are pledged as additional security for all sums secured by
this Security Instrument,

[f the Funds held by Lender exceed thc amounta permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordancc with'the requirements of applicable law, If the
amount of the Funds held by Lender at any time is.not- sufﬁcwm to pay the Escrow Items when due,
Lender may so notify Borrower in writing, and, in ~.uc:h cuse. Borrowcr shall pay to Lender the amount
necessary to make up the deficiency. Borrower \hall mnkc up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion. -

Upon payment in full of all sums secured by this Sccunty lmtmm:ml. Lender shall promptly refund
to Borrower any Funds held by Lender. If under paragraph 21, .Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any. ‘Funds held by Lender at the time
of acquisition or sale as a credit against the sums secured by this Sccunty Instrument.

3. Application of Payments. Unless applicable law prnv:dca otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any- prcpaymcnt chargca due under the Note;
second, to amounts payable under paragraph 2; third, to interest duc. fourth to pnnc:pal due: and last,
to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, a:m.x.smcm.s. chargcs, ﬁnca and impositions
attributable to the Property which may attain priority over this Sc:cunty Imuumnt and lcasehold
payments or ground rents, if any. Borrower shull pay these obligations in, the. manner provided in
paragraph 2, or, if not paid in that manner, Borrower shall pay them on time. dlrectly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be pald under this
parsgraph. If Borrower makes these payments directly, Borrower shall promptly furmah !o Lender
receipts cwdcncmg the payments

Borrower: (a) agrees in writing to the payment of the obllganon sccurcd by tbc hun m a_manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in,
legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or

forfeiture of any part of the Property; or (c) secures from the holder of the lien an agmcmunl mubfacmry;_

to Lender subordinating the lien to this Security Instrument. If Lender determines that sny- part.of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may. gwc"-s-,.__
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or r more of: thc acuom

set forth above within 10 days of the giving of notice. L, 6

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heruﬁer(__;*’a
crected on the Property insured against loss by fire, hazards included within the term “extended
coverage” and any other hazards, including floods or flooding, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the penods that Lender requires. The
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insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
. shall not be unrcasonubly withheld.  If Borrower fails to maintain coverage described above, Lender

+_may, ut Lender's option, obtain coverage 1o proteet Lender's Rights in the Property in accordunce with

" puragraph 7.
Al insurance policics and renewals shall be acceptuble to Lender and shall include a standard

i mortgage clause. Lender shall have the right 1o hold the policies and rencwals. If Lender requires,

Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, In the event
of loss, Borrower shall give prompt notice to the insurunce carrier and Lender.  Lender may make proof
of loss if not made promptly by Borrower.
o “Unless, Lcndcr and Borrower otherwise agree in writing, insurance pr(x.ccd‘. shall be applied to
:“'”rcamramm or repair of the Property damaged, if the restorution or repair is economically feasible and
Lender! s w.(.unty is not lessened, [f the restoration or repair is not economically feasible or Lender's
security would be Jessened, the insurance proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, [f Bonower sbamdons the
Property, or'does notanswer within 30 days & notice from Lender that the insurance carrier has offered
to settle.a claim,then Lender may collect the insurance proceeds. Lender may use the proceeds to repuir
or restore the Propcrty or-to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin, when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postponu thc duc date of the monthly payments referred (o 1in paragraphs | and 2 or change
the amount of the payment:. 'If under paragraph 21 the property is acquired by Lender, Borrower's right
to any insurance policies and procccds resulting from damage to the Property prior to the acquisition
shall pass to Lcnder to the c.-.xtcnt of the sums secured by this Securnity Instrument immediately prior to
the acquisition, L

6. Occupancy, Preservut!on. Malntenance and Protection of the Prcperty; Borrower’s Loan
Application; Leascholds. - Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days-ifter the execution of this Security Instrument and shall continue to
occupy the Property as Borrewer's pnnclpal residence for at least one year after the date of occupancy,
unless lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuatiug circumstances exist whicly are bayond Borrower's control.  Borrower shall not destroy,
damag. or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borower shall be in default if any. forféiture action or proceeding, whether civil or criminal, is begun
that in Lender's good faith judgement could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender's security inferest. Borrower may cure such
8 default and reinstate, as provided in paragruph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in
the Property or other material impairment of the lien created by this Security Instrument or lender's
security interest. Borrower shall also be in default 1f Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan. ewdcnced by the Note, including, but not limited to,
representations concerning Borrower's occupancy-.of thc Property. as a pnnc:pal residence.  If this
Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fec title to the Property, the leasehold and the fu ntle shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. lf Borrower falla to perform the covenants and
agreements contamcd m this Security lmtrumcnt or them is a legal proceedmg that may s:gmﬁcautly
forfeiture or to cnforcc laws or rcgulatmn.s) then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender’s rights in the Property Lender's actions may include
paying any sums secured by a lien which has priority over this Security Im.trumgnt .Aappearing in court,
paying reasonable attorneys® fees and entering on the Property to make rcpalrs Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacorm: addmoml deht of Borrower
secured by this Secunity Instrument. Unless borrower and Lender agree to olh¢r tcrm~. of payment, these
amounts shall bear interest from the date of disbursement at the Note rate. and ahall be payable. with
interest, upon notice from Lender to Borrower requesting payment. ~

8. Mortguge Insurance. [f Lender requires mortgage insurance as a condmon of makmg the loan
secured by this Security Instrument, Borrower shall pay the premiums required to-maintain the mortgage
insurunce in offect. If, for any reason, the mortgage insurance coverage required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by 5
Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall” pay o
Lender cach month & sum equal to one-twelfth of the yearly mortgage insurance premium bemg paid by

Borrow:r when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and

rotain these puyments as a loss reserve in liew of mortgage insurance. Loss reserve payments: mny A
Borrower’s Initials g

(Page 30f 7) LOG7A-T (WAl 01/07/97

8803250111 eKISi17pP60510




longer be required, at the option of Lender. if mortguge insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is
_~obtined. Borrower shall pay any premiums required to maintain mortguge insurance in effect, or to
© provide & loss reserve, until the requirement for mortgage insurance ends in accordance with any written
© agreement between Borrower and Lender or applicable law.

< .9.- Inspection. Lender or its sgent may muke reasonable entrics upon snd inspections of the

Propc:rty Lender shal! give Borrower notice at the time of or prior to an inspection specifying
“ reasomable cause for the inspection.

10. ‘Condemnation. The proceeds of any award or claim for damages. direct of consequential. in

L conm:ctlon with any condemnation or other taking of any part of the Property, or for conveyance in lieu

“-of condemnation, are hereby assigned and shatl be paid to Lender.

In‘the ‘event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Sctunty Im.trumcnt whether or not then due, with any excess paid to Bortower. In the event of a partial
taking of the Propcny in which the fair market value of the Property immediately before the taking is
equal to or gréaterthan the amount of the sums secured by this Sccurity Instrument immediately before
the taking,-unless Borrowcr and Lender otherwise agree in writing, the sums secured by this Security
Instrument _shall:be. rcduccd by the umount of the proceeds multiplied by the following fraction: (a) the
total amount of the's sums sc:curcd immediately before the taking, divided by (b) the fair market value of
the Property lmm::dmlcly before the taking. Any balance shall be paid to Borrower. In the event of a
purtial taking of the Property-in which the fair market value of the Property immediately before the
taking is less than thc AMOUnt: of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree:in wnUng or unless applicable law otherwise provides, the proceeds shall be
applicd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle 2 claim for damages, Borrower fails to respond to Lender
within 30 days after the date the noncc is given, Lender is authorized to collect and apply the proceeds,
at its option, either to r:-.toranon or rcpmr of the Property or to the sums secured by this Security
Instrument, whether or not then due.” ' :

Unless Lender and Borrower othcnma-c agree in writing, any apphcanon of proceeds to principal shafl
not extend or postpone the due date of thc monthly payments referred to in paragraphs ! and 2 or change
the amount of such payments, _

11. Borrower Not Released; Forbwrnnee By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest, Any forbesrance by’ Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any rightor remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit: thc successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covcmmta and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not pcmomlly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forcbear or make any accommodations with. rcgard to thc terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secunity ln.strumem is aubject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted lmyl.s.;_then (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to' the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the r::ducuon w:ll bc trcatc:d as a
partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security ]mtmmcnt shall bc gwcn by
delivering it or by mailing it by first class mail unless applicable law requires use’ of anothcr ‘method.
The notice shall be directed to the Property Address or any other address Borrower dmgnatca by notice
to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or

any other address Lender designates by notice to Borrower. Any notice provided for in this: Secunty
Instrument shall be deemed to have been given to Borrower or Lender when given as prowded in lhxs_

paragraph. .

15. Governing Law; Severability. This Secunity Instrument shall be governed hy fedenl lnw and

the law of the jurisdiction in which the Property is located. In the event that any provision or. clause of

this Security Instrument or the Note conflicts with applicable law, such conflict shall not nffeg_t other
provisions of this Security Instrument or the Note which can be given effect without the conflicting’

provision. To this end the provisions of this Security Instrument and the Note are declared tﬂ be

severable,
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16. Borrower™ Copy. Borrower shall be given one conformed copy of the Note and of this Security

" Instrument.

“ 17, Transfer of the Property or a Beneficiul Interest in Borrower. It all or any part of the

"Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
. ‘transferred and Borrower is not natural person) without Lender’s prior written consent, Lender may, at

" its option, require immediate payment in full of all sums secured by this Security Instrument. However,
- this option shall not be excreised by Lender if exercise is prohibited by federul law as of the date of this
* . Security Instrument.

" e I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
“shall provide a period of not less than 30 days from the dute the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these
sums prior. to_the-expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demund on Borrower.

I8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcemetit of this Security Instrument discontinued at any time prior to the carlier of: (a)
5 days {orsuch other period as spplicable law may specify for reinststzment) before sale of the Property
pursuant to any power of sale contained in this Security Instrument: or (b) entry of a judgment enforcing
this Secunity Instrument. . “Those conditions are that Borrower: {a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
[nstrument, including, but not limited to, reasonable attorneys' fees: and (d) takes zuch action as Lender
may reasonably require to assurc that the licn of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by- Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under paragraph17.

19. Sale of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale
may result in a change in the entity (known as the "Louan Servicer”) that collects monthly payments due
under the Note and this Security Instrument. < There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the fiew Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the prescnce, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quzntitics of
Hazardous Substances that are generally recognized to be appropriste 1o normal residential uses and to
maintenance of the Property. bR

Borrower shall promptly give Lender written notice. of any- investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency o private paty invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower
learns, or is notified by any governmental or regulatory authority, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all
necessary remedial sctions in accordance with Environmental Law, .~ ="

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials.: As.used in- this paragraph 20,
“Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). : The notice
shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the defuult must be cured; snd (d) that
fallure to cure the default on or before the date specified in the notice may result in‘acceleration’ of
the sums secured by this Security Instrument and sale of the Property at public auction at.a date .
not less than 120 days in the future. The notice shall further inform Borrower of the right to. ©

reinstate after acceleration, the right to bring a court action to assert the non-existence of a default .

or any other defense of Borrower to acceleration and sale, and any other matters required tobe
included in the notice by applicable law. If the default is not cured on or before the date specified -~ -

Borrower's Initials
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© In the notice, Lender at its option may reyuire immediate payment in full of all sums secured by
~ this Security Instrument without further demand and muay invoke the power of sale and any other
“remedies permitted by applicable law. Lender shall be entitled to collect all expenses Incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
- uttorneys’ fees and costs of title evidence.
<" If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other

ns a¢ applicable law may require. After the time required by applicable law and after

“..publication: .of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in- one or more parcels and in any order Trustee determines. Trustee may postpone
sule of the- Property for a period or periods permitted by applicable law by public announcement at
the time and place fked in the notice of sale. Lender or its designee may purchase the Property at
any sale. .

Tru.stee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, exgrmed or implled. The recitals in the Trustee’s deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the follawing m-der (a) to-all expenses of the sale, including, but not limited to, ressonable
Trustee's and aunmeys fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persom- Iegn.lly entitled to it or to the clerk of the superior court of the county in
which the sale took place. -

22, Reconveyunce. Upon paymum of all sums secured by this Security Instrument, Lender shall
request Trustee to rcconvcy the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty and without: charge to thc person or persons legally entitled to it.  Such person or
persons shall pay any recordation.costs, :

23. Substitute Trustee. In. ax;co,_rdgnc; with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Propetty, the successor trustee shall :.ucca:d to all the title, power and duties conferred upon Trustee
herein and by applicable law.

24. Use of Property. The Propcrty is not u.sed principally for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security lnstrum:nt, the covenants and agreements of »ach such rider shall be

incorporated into and shall amend and supplement the ‘covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Secumy lmnumcnt [Check applicable box(es)]

CIcondominium Rider D!-4 Fanuly Rldcr
l:lPhnncd Unit Development Rider Izbther(s) [speclly]
Addendum to Unll‘nnn Deed of Trust

BY SIGNING BELOW, Borrower accepts and agrees: to tlw tcrmx and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and rccnrdad with it.

Ql R GOOD™

{Over for notary acknowledgements)
{Page 6 0f 7)
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STATE OF  WASHINGTON )

) 88,

OUNTY OF  sxaGIT : )

| certify that [ know or have satisfactory evidence that
C HEATY B GOOD AND CHERL E COOD

B [Name(s) of person(s))
is/are the person(s) who appeared before me, and said person(s) acka dged that (he/she/they) signed
this instrument and acknowledged it to be (histher/their) frepfnd volm_g ™ for the uses and purposes
mentioned in the instrument.

D““’d‘s;’lm;‘c‘%

 (Seakor s:amp)

A 'Q{L\ ﬂtxi?
™\ 2000

STATE OF

COUNTY OF S
I certify that | know or have salisfuctory-evidence that

“':'-*E{_Nigmc(s) of person(s)|
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed

this instrument, on oath stated that (he/she/they) wa.sf'\“irqr.c"'-gulhorizcd to execute the instrument and
acknowledged it as the A

(Type of Authéi;i&, e.g..‘_;-éfﬁccr, Trustee)

(Name of the Party on Behalf ofWhomlhe Instrument was Execuled)
10 be the frec and voluntary sct of such party for the uses and purposes ‘mentioned in the instrument,

Daled:

residing at E

My commission expires. _

ON140 1084 1027
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ADDENDUM TO UNIFORM DEED OF TRUST

* Date: May 23rd, 1998

ddendum attached to and forming part of the Deed of Trust ("Security Instrument”) of even date by and

HEATH E GOOD AND CHERI R GOOD, HUSBAND AND WIFE

s Granior/Borrower; _ISLAND TITLE COMPANY

a.\ Tru:.tr:c and WASHINGTON FEDERAL SAVINGS as Beneficiary/Lender,

Iy OCCUPANCY OF THE PROPERTY BY BORROWER.

There aré two alternative covenants stated below which refer to occupancy of the Property by the
Borrower, and’ only one alternative shall be a part of this Addendum. Lender has determined which
alternative is a covenant of the Borrower by checking below the appropriate box opposite the paragraph
lmmadmtcly prec::dmg the paragraph Lender has determined to be applicable to Borrower, and Borrower
has agreed to this.chosen’ altcmatm by executing this Addendum to the Security Instrument and pursuant
to the terms of Lr.ndcr S loan commitment.

E Occupancy of Property hy Borrower Required. Uniform Covenant 6 of the Security Instrument
is amended by dclcung thc ﬁrst sentence and adding the following language:

"Borrower shall occupy. catabhsh and use the Property as Borrower's principal residence within
sixty (60) days ‘after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's pnnclpal residence for at least one year after the date of occupancy, unless
lender otherwise agrees in writing.and in its sole discretion; provided. however, that if the Joan
evidenced by the Sccumy Instrument is a "custom’ construction loan as defined by a Construction
Loan Agreement between Lendér and Borrower, then Borrower shall begin to occupy, establish and
use the Property as Borrower's pnnc:pal residence within sixty (60) days after receipt of Certificate
of Occupancy, or similar ofﬁc:al document. from the applicable governmental authority, unless
Lender in its discretion agrees.in Wnung to waive any governmental requirement. Borrower
acknowledges that Uniform Covenant 6, as here amended. is required by Lender in consideration of
Lender extending Borrower an: Occupancy Note Rate' which is less than the prevailing
‘Non-Occupancy Note Rate’. If Borrower shall default on the terms of occupancy as
stated above, Lender may elect, at its option and notwithstanding any other terms of the Security
Instrument to the contrary, any of the following remedies: (a) Lender may accelerate the terms of
the Note and, upon fificen (15) days notice, calt lh¢ Toan muncdmtely duc and payable in full, and if
Borrower fails to make payment in full, Lender may thereafier exercise any remedy permitted by the
Security Instrument, including suit on the Note or t‘oreclosurc upon the Security Interest and the
Property; or (b) Lender may adjust the interést rate on the Note (and any monthly payment
occasioned by such adjustment) to Lender's ‘Non-Occupmcy Notc Rate® which existed as of the
date of the Note and Security Instrument and require further conbldcrauon for not calling the loan
immediately due and payable, including but not limited. to (i) havmg Borrower convey to Lender a
Fannic Mac Multistatz 1-4 Family Rider (Assignment of Rents) and (ii) having Borrower pay any
amount of principal on the loan necessary (if at all) ‘to.-make the Joan conform to whatever
loan-to-value ratio conditions Lender would have required of Non-mer-Occupwd Loan’ on the
Property as of the date of the Note and Security Instrument.” - - 1

D Occupancy of Property By Borrower Waived. Uniform Covcmnt 6 of thc Secunty Instrument
is amended by deleting the first sentence. .

2. ADDITIONAL SPECIAL COVENANTS.

A. Lender's Right of Acceleration and Judicial Foreclosure. ‘ : :
Uniform Covenant 18 and Non-Uniform Covenant 21 of the Security Insu'umcm arc amcndcd by
the addition of the following language, which shall modify the terms of Umform Covemnt 18 and
Non-Uniform Covenant 21 to the extent set forth immediately below: 4

"Borrower acknowledges that the terms and conditions of Uniform Covenant 18 and anQUmfd;x;;g
Covenant 2! are intended to avail Borrower of certain notice and reinstatement rights if- Lender -,
elects non-fudicial foreclosure under its power of sale in the event of default, and that Borrower has "

a statutory right of redemption protecting Borrower in the event of judicial foreclosure. Thereforu.

Borrower's Initials
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notwithstanding any provision of Uniform Covenant 18 and Non-Uniform Covenant 21 of this

.+, Security Instrument, if Lender, at its own option, elects to accelerute the Security Instrument by
" commencement of judicial foreclosure for any default or breach by Borrower, the Borrower shall
not have the right of reinstatement or entitiement to certain notices as provided for in Uniform
“Covenant 18 and Non-Uniform Covenant 21."

Re;c(;iweyame After Payment of Loun in Full. Non-Uniform Covenant 22 of the Security

Instrument is reviscd to read as follows:

‘22¢ Relulse or Reconveyunce, Upon payment of all sums secured by this Security Instrument,

Liender, shall request Trustee to release or reconvey the Property and shall surrender this Security

;-i_':lmtrumm und all notes evidencing debt secured by this Security Instrument to Trustee. Trustee
‘shall release or reconvey the Property without warranty to the person or persons legally entitled to

it. Such pcrscn or persons shall pay any recordation costs und reasonable trustee’s fee for release or
rcconvcyuncc ‘

Mandatory I"lood lmurance for Property in Special Flood Hazard Areas.  Uniform Covenants
2andSare mod:fwd SO a8 to add the following language which affects both covenants;

"If the Propcrty is‘now or. shall ever during this loun be determined by the Federn) Emergency
Management Agency (FEMA).:_ or 1ts successor agency, 10 be within a Special Flood Hazard Arca
(SFHA), then to the extent flood insurance is available for the Property, Lender will require, upon
notice to Lender of such détcﬂhimtion, that adequate flood insurance be maintained for the
improvements of the Property at Borrower's expense, and Lender shall be entitled to collect, as part
of the Funds defined under Covenant 2, and to the extent authorized by federal law and regulation,
"Escrow Items” (n:u:rvcs) for flood insurance premiums; and if Borrower does not voluntasiiy pay
for the flood insurance as part-of said -Funds, Lender shall be entitled to obtain "forced place™ flood
insurance coverage for the. Property improvements and, in so doing, cither capitalize the cost of
such coverage to the principal balance of the loan or apply the payment as 8 “negative reserve”,
whereupon Borrower shall be deemed to be m default of this Security Instrument.

"Custom" Construction I.uam lfuus Security Instrument secures permanent financing to
construct or remodel a residential dwelling on the Property ("'custom’ construction loan”), then the
Construction Loan Agreement & Assignment of Account signed by Borrower along with this
Sccurity Instrument and Addendum shall be incorporated by reference in and be a part of this
Security Instrument, and any default or breach by Borrower of the Construction Loan Agreement &
Assignment of Account shall constitute a default or ‘breach of this Security Instrument, thereby
entitling Lender to any and all remedies allowed by the Security Instrument and applicable law for
such default or breach. If this is a “custom" ‘construction Joan, the debt secured by this Security
Instrument shall include any additional advance hcre:mﬂer made which is not evidenced by the
Note and the statement of principal amount at page’ l of thc Security Instrument; provided,
however, that no additional advance shall be made to Borrower or secured by this Security
[nstrument unless the same is approved by Lender incidert to a scpamc loan commitment made at
Lender's sole discretion after satisfactory apphcatmn which prowdes. in part, a showing of
circumstances which were unforeseen or incapable of being foreseen on or prior to the origination
of the initial loan amount. Such additional advance shall be.evidenced by an Additionsl Advance
Note and Consolidation Agreement and Notice of Advance to:be-fecorded, together with title
insurance coverage insuring the first licn position of Lender as to thc combmcd amount of the Note
and Additional Advance Note. ; :

E-Z Pay Option. If Borrower elects the E-Z Pay option at the inception of this loan, then Lender
shall temporarily defer the two hundred dollar (§200) payment processing charge which'is otherwise
duc and payable in full at closing. However, if at any time, Borrower’s E-Z Pay. bank account has
insufficient funds to cover a payment when due, or if Borrower's E-Z Pay | bank account is closed or
otherwise becomes unavailable to Lender for the payment of the loan, or-in.the event Borrower
elects, at any time, to terminate the E-Z Pay option, then Lender may reinstate and demand the two
hundred dollar ($200) payment processing charge from Borrower in which event. tlus charge ‘shall
then be duc and payable in full. Lender shall inform Borrower of this elect:on in" writing and

Lender may, at Lender's option, either require Borrower to pay the payment processing charge,;ii
within 10 days of receipt of written notice or add the amount of the charge to the remaining .
principal balance of the loan. If the charge is added to the loan, then it shall become additional debt - .
of Borrower secured by this Security Instrument and shall bear interest at the Note mte and shall be

payable in accordance with the terms of the Note.
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Hazard, Property, or Flood Insurance. Without affecting the language contained in Covenants 2,
5. and 7 of the Security [nstrument and paragraph C above, Borrower is advised as follows:

WARNING

Unle:.:. Borrower provides Lender with evidence of the insurance coverage &3 required by the deed

of i;_ust or loan agreement, Lender may purchase insurance at Borrower’s expense to protect
Lender's interest. This insurance may, but need not, also protect borrower's interest. If the

_}c'(‘)l:-l;ltclj;i}l becomes damaged, the coverage Lender purchascs may not pay any claim Borrower

e mukes or any claim made against Borrower. Borrower may later cancel this coverage by providing

e evidence that it has obtained property coverage elsewhere.

Borrowur nsreeq:onmble for the cost of any insurance purchased by Lender. The cost of this
insurance may be added to the loan balance. If the cost is added to the loan balance, the interest

rate on the underlying loan will apply to this added amount. The effective date of coverage may de
the date the prior coverage lapses or the date Borrower fails to provide proof of coverage.

The covcrag,gumcrpurchascs may be considerably more expensive than insurance Borrower can
obtain on its own and may not satisfy any need for property damage coverage or any mandatory
liability in.g;pfapcé' requiréments imposed by applicable law,

Late Charges and Other Fees. Lender may, at Lender's option, either require Borrower to pay
any late charge for overdue payments or NSF/returned item fees related to any payments under the
Note. or add the amount of any such charges or fees to the remaining principal balance of the loan.
If these charges and/or fees aré added to the loan, then they shall become additional debt of
Borrower secured by this Security Instrument and shall bear interest at the Note rate and shall be
payable in accordance with the terms of the Note.

Assignment of the Loan.  If Lender transfers its interest in or a right to receive loan payments
under the Note secured by the. Security Instrument, this Addendem, or any part of it, may be
cancelled at the option of Lender and without advance notice to Borrower, and Lender may make
and record any instrument, without signature of Borrower, which may be necessary to give record
notice of such cancellation. i
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