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~12620v¥" DEED OF TRUST
SB-LZ620VY o Loan No.: 110878
THIS DEED OF TRUST (“Sccurity Instrument”) is made on May 19, 1998
The grantor-is- ANDREW S. PLATZNER and RUTHANN Z. PLATZNER, HUSBAND AND WIFE
R ("Borrower").
The trustee is ISLAND TTTLE, CCMPANY . whose address is
839 S. BURLIIGIQN BLVD. ," BURLINGTON, WA 98233 ("Trustee").

The beneticiary is INVES'IORS WIGAGE COMPANY LIMITED PARTNERSHIP

which is organized and exlsnngu..dcr thc Jaws of the State of Washington ,and whose address
I8 1000 124TH AVENUE DDF!IHE‘AST SUITE 101, BELLEVUE, WA 98005 ("Lender®).

Borrower owes Lcndcr thc pnnclpal sum of one hundred fifteen thousard five

hundred twenty two and NO/100ths,

Dollars (U.S. § 115,522,000 ), -This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (" Notc') whlch provu!ca. for monthly payments, with the full debt, if not paid carlier,
due and payable on June” 1, :2028 . This Sccurity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the, Note, with i mtcn:st. and all renewals, extensions and modifications of
the Note; (b) the payment of all other sumis, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the pcrfomm: of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose. Borrower irrevocably grants and conveysto Trustee, in
trust, with power of sale, the follomngdeacnbcd property located in SKAGIT County,
Washington: Yy

LOT 64, THE MERDOW - PHASE II': Acoomm:ro THE PLAT THEREOF RECORDED
IN VOLUME 16 OF PLATS, FAGE 1 THROUGH 7, RECORDS OF SKAGIT COUNTY,
STTURTE IN SKAGIT COUNTY, msmmm A

APN# 4638-000-064-0003

which has the address of 2206 EAST MEADOW BOULEVARD, MOUNT VERNON
[Sureet]
Washington 98273  ("Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all*:__
casements, appurienances, and fixtures now or hereafter a part of the property. All replacements “and additions: -

w00
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" _x"iull also be covered by this Security Instrument.  All of the foregoing is reterred to in this Security Instrument

“as the "Property.”
.. . BORROWER COVENANTS that Borrower is lawtully seised of the estate herehy conveyed and has
* ¢ the_fight to grant and convey the Property and that the Property is unencumbered, exc: :pt for encumbrances

_uf rc(.ord Borrower warrants and will defend generally the title to the Property against all claims and

-subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umtumx
f’uwcmnu wuh limited variations by jurisdiction to constitute a uniform security instrument covering real

{ propcrty

*‘:"*UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepaymeat and Late Charges. Borrower shall prompily pay
whcn duc the: pnncupal of and interest on the debe evidenced by the Note and any prepayment and late charges
due undcr the Note,

2 Fuqu for-Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Burrowc. shall pay.to Lender on the day monthly payment are due under the Note, until the Note is paid in
full, a sum ("Funds®) for:. (a) yearly taxes and assessments which may atwin priority over this Security
Instrument as.a lien on the’ ‘Property: (b) yearly leasehold payments or ground rents on the Property, if any:
{c) yearly hazdrd or.propefty. insurance premiums; (d) yearly flood insurance premiums, if any: (¢) yearly
mortgage insurance premiums,: if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8/in licu of the payment of mortgage insurance premivms, These items are called

"Escrow ltems,” Lender may, at-any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender fora tcdt:rally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA”), unless another faw that applies to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold: Funds in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accor;lancc wuth d,pphcablc law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, . if Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding
and applying the Funds, annually: andlyzmg the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and apphcahlc law permits Lender to make such a charge. However,
Lender may require Borrower to pay a-one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless .applicable law provides otherwise, Unless an agresment
is made or applicable law requires inierest (o be paid, Lender shall not be required to pay Borrower any
interest or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow liems when due, Lender
may so notify Borrower in writing, and, in such case¢’ Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the. dcﬁclcncy in no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by le Soc.umy matmmcnt Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable Iaw provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any-prepayment..charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth 10 prmc:pal due; and last, to any
late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, mcsxmc:m.s chm.cs. fines and impositions
attributable to the Property which may attain priority over this Security’ Instrument, and leaschold payments
or ground rents, if any. Borrower shall pay these obligations in the manner, provided.in-paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. - If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing’ the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the-lien-in a manner acceptable
to Lender: (b) contests in good, faith the lien by, or defends against enfotcement” of -the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this, Stcunty Instrument,
If Lender determines that any part of the Property is subject to a lien which may-attain priority aver this
Sccurity [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall .umfy thc lien
or take one or more of the actions set forth above within 10 days of the giving of notice, - .

§5. Hazard or Property Insurance. Borrower shall keep the improvements now cmung or hcrcaflcr
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This i insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance cartier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be umcmmbly withheld,
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain: covcragc to
protect Lender's rights in the Property in accordance with paragraph 7. _
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- All insurance policies and renewals shall be acceptable to Lender and shall include a standard
“ mortgage clause, Lender sha’! have the right to hold the policies and renewals. If Lender requircs, Borrower
-~ shall promptly giveto Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if nut made
promptly by Borrower.
i Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
©_restoration_or repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s
. security is not lessened. If the restoration or repair is not economically feasible or Lender's security would be
- lessened, the insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or
. ‘not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does not answer within
= 30.days a-notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.
" Unless Lender and Borrower otherwise agree in*  ‘ting, any appiication of proceeds to principal shall
not extend or postpone the due date of the monthly paynic..s referred to in paragraphs | and 2 or change the
amount of the-payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insutance policies and. proceeds resulting from damage to the Property prior (o the acquisition shall pass ©
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. - Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall accupy. establish, and use the Property as Borrower's principat
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are ‘beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default
if any forfeiture action of proceedings, whether civilor criminal, is begun that in Lender's good faith judgment
could result in forfeiture: of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s: security interest. Borrower may cure such a default and reinstate as provided in
paragraph 18, by causing ‘the.action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeinire. of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument “or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application progess; gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited: to, representations concerning Borrower’s occupancy of the Property
as a principal residence. [f this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is 4 legal proceeding that may significandy affect
Lender's rights in the Property (such as a-proceeding in bankrupicy, probate, for condemnation or forfeiture
or 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary (o protect the value
of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrament, appearing in court, paying reasonable attorneys® fees
and entering on the Property o make repairs. Although Lender may take action under this paragraph 7.
Lender does not have to do so. I

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower-and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement.at the Note vate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment, .~ - . -

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the morgage
insurance in cffect. If, for any reason, the mortgage insutance coverage required by Lender lapses or ceases
to be in effect, Borrower shall pay the premiums required to. obtiin coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially-equivalent.to ‘the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be ineffect. Lender willaccept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer bé required, at the option
of Lender. if mortgage insurance coverage (in the amount and for the period. that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insutance ends in accordance with any written agreement berween Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance inJieu of
condemnation, are hereby assigred and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event-of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security instrument immediately before the taking,:
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall-be -
reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota) amgunt of the sums .
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- secured immediately before the taking, divided by (b) the fair market value of the Properiy immediately before
* the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which

i the, fair market value of the Property immediately before the taking is less than the amount of the sums secured

“immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument whether or
“ not'the-sums are then due,

# w If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
;- condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within
- 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,

- cither [0 restoration or repair of the Property or to the sums secured by this Security Instrument, whether or

“. nog then due.

o Uniless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of.such payments,

“.# 11.-Borrower Not Released; Forbearance by Lender Not a Waiver, Exicnsion of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interestof Borrower shall not operate fo release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Sccurity Instrument. by reason of any demand made by the original Borrower or Borrower's successors in
interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this. Scurity Instrument  shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is Co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
wrms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
[nstrument; and (c) agrees that Lender and any other Bortower may agree o extend. modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the Toan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that [aw is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the:loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a retund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any natice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower to Lender when given as provided in this paragraph.

15. Governing Law;Severability. This Security Insttument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In-the-event that any provision or clause of this
Security Instrument or the Note conflicts with applicable” law, sich.cenflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without:the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one:conformed copy of the Note and of this Security
Instrument,

I7. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property
Or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not 4 natral person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 4 period of not less than 30 days from the date the notice is delivered-or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these .sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets cerin conditions; Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time“prior to the -earlier of: (a) S
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of & Judgment_enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender al) sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to reasonable attorneys fees; and (d) takes such action as Lender may reasonably. require. to
assure that the lien of this Security Instrument. Lender's rights in the Property and Borrower’s obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fullyeffective as if no acceleration had
occurred. However, this right o reinstate shall not apply in the case of acceleration under paragraph <17, - -

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with -
this Security Instrument) may be sold one or more times without prior notice to Borrowet.
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© in a change in the entity (known as the "Loan Servicer™) that collects monthly payments due under the Note

¢ and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated o a sale
Aof the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change in

“accordance with paragraph 14 above and applicable law, The notice will state the name and address of the

‘new Loan Servicer and the address o which payments should be made, The notice will also contaia any other

information required by applicable law,

© oo, - 20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,

. <or release of any Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
© 7 to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
. sentences shall not apply to the presence, usc, or storage on the Property of small quantities of Hazardous

= "-Substances_that are generally recognized to be appropriate to normal residential uses and to maintenance of

“_the Property, *.
.~ Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous. Substance or Environmental Law of which Borrower has actual knowledge, 1f Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompely take all necessary remedial
actions in accordance” with Environmental Law.,

As used. in this’ paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substanices by Environmental Law and the following substances: gasoline, kerosene, other flammable

Or toxic petroleum “products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and fadioactive materials.  As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bsrrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specifled in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action (o assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ail sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shal!
be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take
action regarding notice of sale and shall give such noticés to Borrower and to other persons as applicable
lav/ may require, Afterthe time required by applicablelawand after publication of the notice of sale, Trustee,
wlihout demand on Borrower,shall sell the Property at-public auction to the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of the Property for-a period or periods permitted by applicable law
by public announcement at the time and place fixed in the notice of sale. Lender or its designee may
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty,expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein, Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to
all sums secured bythis Security Instrument; and (c) any excess to the person or persons legally entitled to
it or the clerk of the superior cotirt of the county in which the sale took place,

22. Reconveyance. Upon payment of all sums secured by this Security [ustrument, Lender shall
request Trustee to recotivey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument o Trustee. Trustee shall reconvey the Property without warranty to
the person or persons legally entitled to it. Such person or persons shall pay any recordation costs, Lender
may charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third
party (such as the Trustee) for services rendered and the charging of the fee is.permitted under applicable law,

23. Substitute Trustee. In accordance with applicable law, Lender may from .time to time appoint
4 successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred” upon Trustee herein
and by applicable law,

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such ‘rider shall be ‘incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument-as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]. et A

Adjusaable Rate Rider  [J Condominium Rider -3 1-4F31nllYRldcr
[ Graduaid Paymens Rider ] Planned Unit Development Rider [] anccklyPaymcledcr
[ Balloon Rider [ Rate improvement Rider O Second Home 'Ridt:‘l:‘,.,*"f"f;;.
O Other(s) [specify) e At
!nitinls:@-ﬁ"_f__
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in tiis
: Sccurity Instrument and in any rider(s) executed by Borrower and recorded with it.

e

(Scal)
ANDREW S. PLATZNER ~(Barrawer)

%&P@ =
2. MATZNER VY

-(Borrower)

(Seal)
-(Borrower)

(Seal)
-(Borrower)

".':@.ﬁa‘:&?‘lnw This Line For Acknowledpment]

STATEOF WASHINGTON..

County of SKAGIT

On this day personally appeared’ before me  ANDREW S. PLATZNER and RUTHANN 2. PLATZNER

to me knawn o be the individual__S described in and who ex
instrument, and acknowledged that THEY

ec,i,\ﬁllgm within and foregoing
il signed the same as free and voluntary
act and deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this___20TH  day of _ MAY

1998

My Appointment Expires on49-/'1'5.’ 9% .

O HSON & T - Noury Public in and for the State of Washington,
ST  residing at. BURLINGTON
5 QTG NOTARY G “...ROBERTA N, HOODIMAN
T |3, PulLC 3“.’._.-_2. g
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. ADJUSTABLE RATE RIDER
' (LIBOR Index - Rate Caps) Loan No.: 110878

THIS ADJUSTABLERATE RIDER is made this 19th day of E‘a?r, 1998 , and is
incorporated into and shall be deemed to amend and: supplement the Montgage, Dead of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Adjustable Rate Note (the "Note™) w0 * I MORTGAGE COMPANY LIMITED PARTNERSHIP

(the "Lender™) of the same date and covcr,i";ngiﬁlc property described in the Security Instrument and located at:

2206 EAST MEADOW BOULEVARD, MOUNT VERNON, WA 98273
" |Property Address].

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY

%E’FES{' RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE ]
PAY. .zk.: j:,-.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 4s follow:g:

A, INTEREST RATE AND MONTHLY PAYMENTCHANGES -
The Note provides for an initial interest raie of 9.600" - %.The Note provides for changes in
the interest rate and the monthly payments, as follows; BT
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES © 1
(A) Change Dates i
The interest rate [ will pay may change on the 1st  day of sJune, 2000 .

and on that day every six months thereafter.  Each date on-which my.interest rate could change
is called a "Change Date.”
(B)  The Index &

Beginning with the first Change Date, my interest rate will be based on-an Index: The "Index"is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
(CLIBOR"), as published in The Wall Street Journal. The most recent Index figure” available as of the
1st  business day of the month immediately preceding the month in which the Change Date occurs is called
the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indéx which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C)  Calculation of Changes o

Before each Change Date, the Note Holder will calculate my new interest rate-‘by adding

six and 100/1000ths percentage points (6,100 %) to the Current Index. . The
Note Holder wall then round the result of this addition to the nearest one-cighth of oné percentage:point

MULTISTATEADJUSTABLE RATE RIDER - LIBOR INDEX- Single Family - FRLMC Uniform Instrument ~Form 3192, 792
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(0.125%). Subject to the limitsstated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date. -~ " =

The Note Holder will then-determing the amount of monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. ‘The result of this calculation willbe the new amount of my monthly
payment. :

(D) Limits on Interest Rate Changes

The interest rate | am required (o pay at the first Change Date wilinot be greater than 12,600, %

orlessthan 9,600 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than cne.and NO/1000ths percentage point( 1.000 %)
from the rate of interest 1 have been gayin'g_ for the preceding six months. My interest rate will
never be greater than 14,600 - - %. or less than 9.600 %.

)  Effective Date of Changes A5

My new interest rate will become effective on each” Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date: afier the Change Date until the amount of my
monthly payment changes again, Fd

&?j Notice of Changes

The Note Holder will deliver or mail to me a’'notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any. chang'g_:;:";’lj;c__'nqticc will include information required
by law to be given me and also the title and telephone number of a person who will answer any question [ may
have regarding the notice. i C
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended: to read as follows:

Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender miay, at its option, require immediate
payment in full of all sums secured by this Security Instrument.  However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Sccurity [nstrument. Lender also shall not
exercise this option 1f: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and, that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitied by applicable law, Lender may charge a reasonable feg as a condition to
Lender's consent to the loan assumption, Lender may also require the transferee” to sign an assumption
agreement that is acceptable to Lender and chat obligates the transferee to keep all-the promises-and agreements
made in the Note and in this Security Instrument. Borrower will continue to be-obligated under the Note and
this Security Instrument unless Lender releases Borrower in Writing.

If Lender exercises the option to require immediate payment in full, Lender: shall give Borrower notice
of cceleration. The notice shall provide a period of not less than 30 days from the datethe notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. * If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke remedies permitted by this Security
Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW Borrower .u:ccpu. and agrees to the terms and covenants contained in this
Adjustable Rate Rider, ; __

W (Scal) l 'M@p,%m& _ (Seal)

-Bormver: -Borrower

. (Seal) (Seal)

-Borrawer -Borrower

' Form 3192 792
mwuc 02196
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