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| HOME EQUITY LINE OF CREDIT SUBORDINATE DEED OF TRUST

{213 1SME EQUITY LINE OF CREDIT SUBORDINATE. DEED OF TRUST (the "Security Instrument”) s
udcon 05/07/1998 , TheGratoris .~ © . .

STEVEN E MEVER and S m
, Husband and wife

whose addruss is
227 BUTLER CREEK RD SEDRO WOOLLEY WA 982840000
Trustee is ISLAND TITLE COMPANY
{ ("Lyustee™).
¢ Bencficiary is INTERWEST BANK, A WASHINGTON CORFPORATION, orgunized and caisting
the laws of the STATE OF WASHINGTON, it successors and/os assigns, and whose address is 275 o«
IONEER WAY, PO BOX 1649, 0AK HARBOR, WASHINCTON 98277-1649 ("L.cnder®).

HORKOWER. in consideration of the indebiednoss herein reched nd tho rust creatod by this Security
nstrument, irevocably grants and conveys to Trustes, in trust, with Power of Sale, the property located in the
own/City of SEDRO WOOLLEY , County of SKAGIT ,State of Washington.
d more particularly described as follows:

| As per attached and by this reference made a pa’\*r.ha'raof

which has the street address of

227 BUTLER CREEX RD
9EDRO WOOLLEY WA 98284-0000 (the "Property Address®).

. ——— R A g R h Ser o ——

TOGEIHER with all the improvemants now or hereafior crocted on the ubuve-described property, and.
isting und bervinafter acquicod casements, rights, sppurtcnanccs, lcascs, ronts (subject, however, to the Fights
d authority given herein to T.ender to collect and apply such reats), profits, water, watce righis, and water
fock, and contract rights pertaining to, arising from or nitustod ut, upon or under the land located generally at
{ho Property Address, and all fixtures now of hereafter attached to the property, all of which, including .~ -
Iacements and additions bereto, shall be deemed to be, and shall remain » purt of the property coversd by -
is Socurity Instrumont. All of the forogoing, together with said property (or the leaschold cataic ifthis =~~~
ity [nstroment ia on a leasehold), are collectively referred to as tho *Property”. The Propeity preseatly is. -
t:'bjoa o one or more mortgages o deeds of trusi (colicetively “Prior Mortgage™), which bave beenrocorded in
recording offico I the county In which the Property is located. Borrower has disclosed to Londor the 5
f awing to the holder of the loan(s) secured by the Prior Muriguge-
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TO SECURE to Lender:
N (i) The prompt repayment of all indabtedness due and (v beeome due, as may be advanced and

""_;:....-duuunding, d repald and readvunced, tront time to time, with intesest thercon (the "Ling of Credit"), pursusnt

“} tothe termas and conditions of the Home Equity Line of Credlt Agrocment and Promissary Nole of even date
rewith, between Botrower and Lender, and all wodificutions, umendments, extensions, substiutions,
4 nizzihenty and venewals thereof (1he "Agreement”), Lender hag agreed to make advancas to Borower under
-, thetermaofthe Agreement. Such advances shall be of 3 revolving nature and may be mad, repaid and remade
Ll I from time 1o time, Borrower und Leader contemplating a serics of advances (o be secured by this Security
4 Instrument, The total outstading principal balance owing at uny one time under the Agreement (not including

1 charges aad colloction costs which may be owing from time to titic under the Agreement) shall not exceed
[ sesssssesvesssssanesseeThinty Thousand and No/100's Nollars ($30,000.00 )
: with intarest therean (the *Crodit Limit*), That sum is refrred o in the Agreement as the Credit Limir. ‘Ihe
- entire indobtedncas under the Agreement, if not puid sooner, is due and puyableon  06/30/2023 ,0F
| on such luter dateas may be permiited by Lender in writing, or at such earlier date in the event such
, indebtedness i uccalerated in accordance with the torms of this Secutity Instrument.
: (i) The payment of all other sums udvanced to protect the security of the llea hercunder, and of al;
| costs incurped by Lender in connection with the enforcoment of its rights under this Security Instrument and/or
| the Agreement, up to tho amount of the Credit Limit, with intcrest thereon at the raie provided in the Agreement.
| (11i) The pertormance of Borrowor's covenants and obligations under this Sccurity Instrument, the
+ Agroement, and LthnorMortmo. Including, but not timited to, Borrower's promise to make payments when
Borrower covenants that Borrower 19 lawfully seized of the estate hereby conveyed and hias the right to grant
 snd convey the Propenty; thut the Property is unencumbcerod, except for the Prior Murtguge and declarations,
[ cascments or nestrictions of record lstod in u schedule of exceptlons 1o coverage in the title insurance policy
y insuring Leader's interest in-the Property; and thut Borower wil} warrant und defend generally the title to the
 property ugainst all claims and demunds,
Borrower and Lender covenant and agree as follows:

¢ 1. Payment of Priacipal wad Interest. Borrower shall promptly pay when due the principal of and

¢ "reree i the indebtedness evldmcedbylhe @-gmmcm. and all late charges and other charges providod in and

{ authorized by the Agreement. oA N
{2 Funds for Taxcs and Insarsiace. [f required by Lender, und subject to applicable law, Borruwer

' shall pay to Lender on the duy manthly pnyx..em are due under the Note, unti] the Noic is puid in full, a sum
("Funds") for: () yearly taxes and assessments which may attain priority over this Security Instrument as 8 licn
on the Propexty; (b) yearly lewsehold payments or ground rents on the Property, if any; (c) yewly hozard or
property insursnce premiums; (d) yearly flood insurance premiums, if any; and {¢) yearly montgage Insurance
premivms, if any. Thass items are called "Escrow fvmy”, Lender may, ac sy time, colleet snd hold Fands,
including reserves in cxcess of the amounts actuslly needad, using such methods of calculation xx may he
} authorized or not prohibited, and in an amount niot to exceed tha maximum smount a lender focs Toderally
{ relatod mortgago Ioan may require for Bocrower's cacroiw account under the federal Real Estate Sottlement
 Procedurcs Act of 1974, as ameaded from lime: to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless
i another law thut upplies to the Funds sets a Jesscr smount. " 50, Lender may, #t sny time, collect and hold
j Funds in an amount no to exceed the laser amount, Lender may cstimate the amount of Funds duc on the
} basis of cumen data ind reasonable estimates of expenditurcs of fituro Escrow Jtems or otharwise in accordance
l with applicable faw. Borrower shall nol be ubligated to make such payments of funds to Lender to the exient
- that Borrower makcs such payments to the holder of the Prior Mortgage If such bwluer iy un institational lender.
The Funds shall be held in an institution whose deposits arc insurcd by‘a federal agency, instrumentality, or
eatity (including |.ender, if Loader is stich an institution) or in any Federal Homc Luan. Rank. Lender may
| require Barrower to pay  anc-time charge for ai independent rl estate tax reporting service used by Lender in
}'oonnection with this Loan, unless applicablo lew provides otherwise. Londer shall not be required to pay
+ Borrower any lulervsl ur ewmings on the Funds, unless exprealy required by law to do so. Lender shall giveto
, Barrowsr, withaut charge, an annual sccounting of the Fynds, showlng credits and debits to the Funds and the
{ = s Which cach dobit to the Funds was made. The Funds are pledged as additianal security for all sums
| socurcd by this Sceurity Instrument.
t  Ifthe Funds held by Lender exceed the amounts permiticd to be held by applicable law, Lender shall notify
Burrowcr that Borrower may elect Lo foceive cithor a direet refund of such cxuos amuoynts, or a credit on:.
Borrower's furure monthly inxtaliment of Funds, 1f Bocrower fails to make such clection within thirty (30) days
after nolice hus been mailed by Lender to Borrower, then Lendes, in Its sole discretion, may elect one of the
foregoing options, and nutify Borrower of such election. If the amount of the Funds held by Lender ot any time
is nol sufficicnt to pay the Dscrow Itens when due, Lender may so notily Bomrower in writing, and, ln such cas: -
‘Enomwcr sbail puy to Lender the amonnt noocssary to make up the deficleacy. Dorrowcer shall my oupthe
‘idaﬁdotmy in nv more than twelve monthly payments, at I.ender's sole discretion. A
I Upon payment in full of all sums secured by this Security Instrument, Lendor shall promptly refugdto -
j Borrower any Funds held by Londer. If, under Paragraph 16, Lender shall acquire or scll the Property; Lender,
(prior to tho acquixition or sale of the Property, shull upply uny Funds held by Leader at the lime ofncquiqitign
-OF Salu ¥x 3 cradit against the sumy securcd by this Security Instrumcal. BoR
3 Application of Payments, Unless applicable law pruvides otherwise, all payments received hy
'Lender undor the Agroement and this Securlty Insirument sball be applied by Lender as provided in the '-
4 Prior Morigages and Deeds of Trust; Charges; Licns. ‘Ihis Secrity Instrument is subordinste 1o
{the Prior Mortgage. Rorrower shall perform all of Borrower's obligatioas under the Prior Mortgago, including,
1$-963 CL (12/96) Page 20f 8
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2 ot limited to, Borrower's covenant to mukc peyments when duo.
© I 1r Borrower falls to make any payments when so duc under such loan, or otherwisc defaults thereunder,

" Londee shadl have the right, but nox the obligation, to make such payments diroctly to the holder of the loan
" securwd by the Prior Martgage, to cure such default or to pay in full, tho entlre Indebtedness sccured by the
- ‘PriorMortgage. All costs and expenses incurred by Lender W curo such dofault or to puy Lhe eatire

© indebicdness secured by the Prior Mortgage:
7y . fsx  shal bear interest from the dato advanced until paid i the interest rate in effect under the
- Agroement froin time to time;
T " {b). shall be immodiately Jue and payablo by Borrower to l.ender without natice or demand for
l..y (ca_ “ shull b aad bocome a part of the indcbtedness secured by this Sceurity Instrument up te the
?mm of the Credit Limit.

The curing by Lender of say default under the Prior Mortgage, or the peyment by Lender of the entire
indobtcdness secured thersby, shall nol constitute & curing or waiver of the defanlt under this Security
I+Wt caused by Buruwer's default under the Prior Morigage, and Leader shall remain catitled to exerclse
all the rights and romcdics available to it by virtue of such default.

Any act o omission by Borrower which would constituts a defiult or un cvent of default under the Prior

ﬂ'utglge, shall constitute a default hereunder, withoul the noocssity of giving any notics to Barrower or .
ording Borrower any timc in which to cure such act or omission. Batrower shall uotify Lender with five (3)
days after Tecsipt by Barrower of aay notice from tho holder of, or irustoe named in the Prior Martgags, noting
claiming the occurrence of any defauit, non-payment ar non-performance by Barrower o notice of
leration under the Prior Mortgage. Borrower warrants and reproscnts that the granting of this Security
Instrument s not a default or an event of dofault under the Prior Martgage
that any required consents theecunder #ave been obtained and delivered to Lender.
Borrower shall pay or caisc 1o be peid-all taxes, assessments und other charges, fines and imponitions
ihutahle to the Property which may attain a priority over this Security lostrument, und leaschold payments of

round rents, if any. Rorrower shall pay these obligations in the manner provided In Paragraph 2, or if not
wquired Lo be paid in that manner, - B xrower shall pay or cause to be paid such obligations on time directly to
the person or governmental suthority owed such payment or payments. If Borruwer makes these payments
Airectly, Borrower shall promptly deliver.to Iender recuipts evidencing all such payments.

Borrower shall promptly discharge any licn, olher than the Prior Mortgage, unless Borrawer: (i) expressly
lgms to the payment of the obligation secured by the lien in a manncr docmod accepiable 1o Lender and sct

rth in wrltlng; (i) contests in good faith th licn by, or defends against enforcement of the lien in, legal

which, in Londer™s opinion, openaie 1o prevent the cnforcement of the licn or forfoliure of any part

il‘tho Property; or (jii) obtains from the holder of such lien an agrocment satisfuctory to Londer to subordinate
al ficn to this Security Instrument. If Lender determines that any part of the Property is subject to 8 lien
hich may attain priority over this Socurity [nstrament (other than the Prior Mortgage) Lender may glve

rmower & notlco Identifying the lien. Borrower shall satisty the licn or take onc or more of the actions set
rth above within ten (10) days sfter the giving of notice. .~ *
5. Prescrvation snd Maintensance of Pruperly; Coudosiinivms; Planped Unit Developmes:; :
: Use and Occapancy. Borrower shall keep the Property in good rapair and shall not commil wasie
fr permit impairmeat or deterioration of the Property, remsonablc wesr and tcar excopted.

If this Security Instrument is on & unit in a condominium, ar a plannied unit deveiopment, Rorrower shall
form all of the Borrower's obligations under the declarstion or covenunts creating or governing the
daminlum or planned ynit development, the by-laws and regulations of the condominium or planned unit

It this Security Instrument is on a Jeasebold, Borrower shall coraply with the provisions of the lcase. i

atrower acquires feo title to the Property, the leaschold and fec shall not merge unless Lender agrees in writing
the merger. 1o no event shall any such merger extinguish the lien of thiy Security Insrument,
Dorrower shall use and occupy the Praperty, or causc the Property te be used and sccupiod, in 8 manncr
sixtent with usc and occupancy as & residence. Borrower hereby represents and warrants to the Lender that
Borower's principal use of the Property shall not be for any agricultural or farming purposes. Borrower
ihnll not abandon the Property or allow it to become vacant. Borrowcr shall comply withall laws, rules, orders,
srdinances and regulations affecting the Property. Barower shall notify Lender promptly upoa the: occurnence
of a notice of violation of any laws applicable to the Property. [

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafler
, on tho Property insured agalnst 10ss by fire, hazards included within the term “extended coverage”, snd
[y other hazards, including flood or flooding, Lender may require, from time to time, and in'suchamounts for

uich periods of time that Lander may require, subject to applicable law, “Iie insurance carrier providing the -
suranco shall bo chosan by Borrower, subject to the spproval of T.onder, which shall not be unreasonably -~
[ihheld or delayed. . L
Al insurance policies and renewals shall be in 1 form accepiablc to Lender and shall includc a standird
orlguge clause haming Lender s an insured und providing st least ifteen (15) days written notice to Lesider ™ . -
or 1o the terminaion, cancellation, amendment 1o, or reduction in the smount of such policy or policies,
joct to the rights of the holder of the Prior Mortgage, Lender shall have the right to hold the policiesand -
If Londer requires, Borrower shall promptly pive 1o Lender copies of all receipts of paid premiums
d rencwal notlces. 1n the ovent of loss o damage 1o the Property or any part thereof, Rorrower shall give -
Pk notice 10 the insurance carvier and Lender, {.ender may make proof of Joss ifnot made peomply by
. and may compromisc any claim, appear in any action and collect uny insurance proceeds.
Unless Lender and Borrower atherwisc agreo In writing, insurance procesds shall bo applisd to restorationor -~ .~ .+ .~
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* trepair of the Property damaged, if the restoration of repair is economically feasiblo and Lender's sceurity is not
70 (lessened. If the restoration or repalr is not economically fensible o Lender’s security would be lessened, the
-t Insurance procoeds shall be spplied to the sums sacured by this Sceurity Instrument, whether or nof then due,
'w ith any excews paid to Buruwer, 17 Borrower abandoas the Property, o does not answer withln thisty (30)

. gteve alar the malling of & notice from Lender that the insurance carrier has offered to settlo a claim, then
- Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property ot 1o
- /pay sums secured by the Security Instrument, whether or not then due, If Borrower direetly recclves any
: l insurance procoeds under the policy or policles that are made payable to Borrower, Borrower shall pramptly
puyxuc.h Alounts o Leader by endorsing to Lender any payment check or draft fiom the insurance cartier,
vBorrawer herehy appoints Lendar as itx attomey-inefsct 1o cadorse any chocks or other payment instruments for
| insurance proceads that Lender receives under any policy(ics) of insurance required hereunder, which are made
lpayablc to Borrower and delivered to Lender. The forcgoing appointment of Lender as sttomey=insfact for
Burrower is coupled with an intorest and ierevocable. “Ihe rights confesred on Lender under this third pamgraph
of Paragraph 6 relative to the insurance coverage roquired horounder and the application of any insurance
rroceeds, shall be xubjoect tn the righty of the hoider of the Prior Moangage. Unloss Lender and Borrovrs:
othcrwise agreeinwrhlng.nny application of proceeds t0 principal shall not extend or postpone the due date of
: the monthly payments referred 10 in Parugraphs | and 2 of this Security Instrumeat, or chunge the wmount of the
; payments. If, pursuant to Paragraph 16 hercof, the Property Is acquired by Lender, Borrower's cight 1o any
} insurance proceeds resulting from loss of, or damage to, the Property prior to the acquisition shall pass to Lender
%0 the extent of the sums secured by this Security Instrument immediatel y prior to the acquixition.
If Borrower fails to maintain'the insurance coverage required under this Panagraph 6, Lender may, but is not

obligatod to abtain such coverage to protect its rights in the Propesty in accordance with Paragraph 7, in which
j event the cost 1o purchasc same shatl be-added 1o the amouar of the Indsbtadness secured by this Security
Borrower shall notify Lender-promptly upon the occurronce of 8 fire or other casualty causing damage to the
( Property. e
7. Protection of Lender’s Security Interest in the Property. If Barower fils to perform the covenants
 ¥nd wgroemenis contined in this Security instrumeil, ur there is 4 legal proveeding Uit may malerially and
i udversuly flect Lender's tights in the Property (such as a procoeding ln bankruptcy, probate, for condemaation
+ oe focfeiture or to enforce laws or regulamions), then Lender may do and pay for whatever is Tecessary to protect
] the value of the Property snd Lender's rightx i the Property. Lender's actions may include, but are not limited
- {0, paying any sums sccured by a lien which hina priorify over this Security Instrument, including the sums
secured by the Prior Mortgage; procuting insurance; appearing in court; paying reasonble atiomey's foes: and
entcring on the Proporty to muko ropwirs o abaic nuisances. Although Lender has the right to take the foregoing
actlons pursaaat 1o this Paragraph 7, Lender shall.not be obligated 10 do 80, and may also enforce the remedion
Provided for in this Security lustrument, and otherwise uvailsble to Londer at law ot in oquity. No such
discretionary sotion taken by Lender shall constitute a curing or waiver of Barrower’s failure to perform the
! covenants and agreemaents contained in this Security Tnstrument, Tn undertaking sny such actions, T.ender sho!
+ havo no duty of uny kind whutsocver Lo Borrower, other than to comply with the express requirements of
| applicable law.
Any custs and expenses incusred by Lender pursuant to this Paragraph 7.or in furtherance of any other of

; Lender's rights, under this Security Instrument or the Agreement, wt Lender's oplion, may be sdded t the
! outstanding peincipal smount under the Line of Credit snd such aggregme principal amount shal] be secured by
{ this Security Instrument up to the amount of the Credit Limit. Unloss Borrowsr and Lender agree to other terms
 oF payment, such costs und expenscs shall bear intorest from the dais incurrcd by Lendor at the rate stated in the

Agrecment, and in effect ffom time to time, and shall be payable, with interest, immediataly following written
demand from Lender to Borrower requesting payment thereof, T

[ & Inspection. 1.ender or ity gent may enicr upon and ingpeot the Property sl ccasonable times, providod

that, if reasonable under the clrcumstances, Lender shall seek to notify Baorrower prior to such inspections, |
specifying reasonable grounds therefor, relsted to Lender’s intevest in the Property,

¢ % Condemastion. Subject to the rights of the bolder of the Prior Mottgage, the proceeds of any award
or claim for damages, direct or consequential, in connection with any condemnstioo or other taking of un part of

the Property, or for conveymtce in lieu of condemnation, are hereby axsigned and shall be paid to Lender,

+ [n the event of a total taking of the Property, the procceds shall be wpplicd to the suma sceurcd by this Socurity

+ Imtrument, whether ar nol then duc, with any excess paid 1o Bocrower. 1n the event of apartial taking of the

[Pmpmy. unless Borrower and Lender otherwise agrec in writing, the sum secured by this curity instrument
shall be reduced by the amaount of the proceeds multipliod by & fraction of the numerator of which is the total

{ amount of the sums secured immediately before the taking, and the denominator of which is the fair-market valus.

! of the Property immediately befors the taking. Any proocods remuining shall be paid to Burrower Inthoovent -

}of a partial klng of the Property in which the fair market valus of the Property immediasely before the taking is
leas than the amount of the sum secured immedistely before the taking, unless Bamower and Lender otherwizz
agree in writing or unless applicable law otherwise provides, the procoods shall be applied to the sunis hereby -

| scoured, whether the sums arc then duc.

l Unless Leader and Borrowor otherwise agree in writing, the procesds of any award or claim for damages, .

} shall be spplicd to restorstion or repait of the Property damagoed, il the restoration or repair is ecoporlcally: . - - ‘

 faasiblo and Lender’s security would niot be lessened. 1f the restoration or repair is not cconomically feasiblc or . S

! Lender's securlty would be lessened, the procoeds shall be applied 1o the sums secured by this Security

t Instrument, whether or not then duc, with sy cxocas puid to Borrower, If Borrower dirocly receives any monies .

lllnl are made paysble to Bormower, Romower shall promptly pay sich amounts to | .endar hy endorsing to Lender

| any payment check or drafl tat if eccives far the coodematins, The rights conferred ob Lender bereunder and
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:' ¢ mpplication of the condemnation award or dumages, shall be subject to the rights of the holder of the Prior
S AThe Propmy is absndoncd by Berower, or if, sfier notics by Lender to Borrower that the condemnor
= ~-:'~-*3fmmm an award or setils a cla-n for damages, Borrower falls to rapond w Leader within thirty (30)
.+ daysafisr thomailing of notice by Landat o Borrower of such offur, Linder shall be authoriznd 10 collect and
- aiply thc proceeds, at its option, clther to restoration or repair of the Properry or the sums sccured by this »
Semmy Instrumont, whether or not then dus.
i L. iz lmevocably suthorized by Borrower to file and prosccutc or settle Botrower's claim or claims for

y-such, lwn'd or claim for damages, and 1o collect any such award or payment. Unless Lender and Romower
lhw]u agreein wmmg. any application of procucds (o peincipal shall not extend or postpane the due daic of

oftho mamhly paytneots referred to in Puragraphs | and 2 or change the amount of such payments.
! Bomower mu noufy 1.-.4. promptly upon the occurrence of 8 pending or threatencd condemnation of the

b

T lomwu Not Rualensed; Forbearance by Lender Not a Waiver. Any extension of the time for
neent, or My modification of the terms of payment of the sutns secured by this Sccurity Lnstrument geanted
y Lunder to Barrower of to mymecmormmemtotﬂmww shall not operute 1o release, in any manner,
the liahility of the ariginal Barrowcr and Borrower’s successars in intorost. Leader shall not be raquired 1o
procoedings against such succesaor or may rofuso to extend time for psyment or otherwlse modify
imortization of the summs secured by this Security Instrument by roason of sny demand moade by the origival
Porrower and Borrotur's sucoessors 1o tnterest. Any delay or other focbearance by Londer in cxercising any
ight or remady wader this Security Instruticat ar the Agreement, or atharwise granted to Lender by applicable
law, shallnotbuwuwnforprcchadeﬂzeumof‘mysuchnghlormnedyofLmder Such delay or
er focheurance by Lender shall not relmu, waive or diminish Borrower's obligations or liabilities bereunder.

11. Remedies Cnnulatlvn. Al remiedies provided in this Scourity Tnstrument and the Agreement or
lnl.mdu-ltllwormeqmty myhccmremd concumently, fndependenty or sucocsyively.
12.  Sweccmors and Asigas Bousd; Joint sud Scversl Lishility; Co-Sigeers. The covenants and
ts of this Sccurity lmuhaﬂbtndlndbmaﬂﬂwmmdmlmsofw«md Rormower,
¢ precoding sentence shall not be construod as Lender s approval to sell or trasifer tho Proporty, it being
that upon the sale of transfer of the Property, Lender may roquire the full and immediate repayment
bflhe (ndebtedness and all other sums sceured by this Security Instrument. Borrowcr’s covenants and
woneouis shall bu joint and sovenl, Any Domrower who co-signs this Security Lnstrament but does net execute
¢ Agreoment; (i) is co-signing this Security Instrument only to mortgage, grant and convcy that Borrower's
mmmﬁo?mmyundardwmofﬁu&aamtylnmm(ﬁ)unmpumndlyobllmedtopaytht
s sccurcd by this Security Instrument; and (jil) agrees that Lender and any other Borrower may agreo lo
I:xlaul.modlfy fmbwcmnkemymmnodﬂmwhhnnrdwttnmofﬂuﬁmty Instrumon! or the
Agreement without that Borrower's consent,
| 13, Notices. Any notico to Borrower provided for in denmrlly Instrument shall be given by
pollvumghorbymlm;ubyfmdmmhnmllablchwmuimnaofmmm The notice
} be directad to Borrower a1 the Property Address or al any other sddress Bonower designates by written
otfce to Lender. Any nolice 1o Lender shall be given by first class mail directed (o Tendor ut the sddress yal
forth above or Lo sny other address that Lender designates by written notice to Borrower. Aay notice provided
[orm!huSwmtylmﬂxthlbcdocmdlohavcbmglmmﬁouwermundwm Siven ax

andedhlhul’mmph
14.  Transfer or Eacumbrance of the Property or a luulldal Imust in Borrewer. If all or my
of the Proporty or sny nuluulmllhlo'd.mmed.lmed.mmbmd.msfmed(onflbawﬁw
mBmwuhsoldormfamdlndBomlsnounmﬂmn)wnthmder s prior wrillen
nsent, Lender may, at its option, and with notice to Bomower, requirc immodiate payment in full of all sums
by this Security Instrument. Howevuthlsoplmthﬂlnotbeuuuudbybmdmfexmu
hndbyﬁduﬂlwuofmeMUflhubmty InxtrumeaL
If Lender exerciscs this option, Lender shall give Dorrower written notice ot‘ unu:l:mon. The potice shall
]ww:dcamodofnotlusdmthuty(‘40)dmﬁmﬂ1edahﬂnnmadclwmdmmuled within which
cr must pay all sums sccurcd by this Sceurity Instrumont. 1f Borrowes falls 16 pay the required sums
or to the expirstion of such period, mm::uymvohnymdmpummed bytthewmy
e wastvL MMUKWM!NW.WMG on Borrower,

15.  Assigament of Rests; Appoiatmeat of Recciver; Leader in Pmon. M a:ldm:ml mlty
nder this Security Instrument, Borrawer heveby assigna to Lender the mhofﬂnl‘rqmy pravided that, prioc
acceleration pursusnt 10 Paragraph 16 hereol or abandonment of the Property, Borrowcr shall have theright W
Hect and recain such rents as they becorne due and payable. Upon acceleration under Paragraph 1606 .+~
of the Property, Lender, mmbnzunorbyuudmdlymwrmwshﬂlhmﬂw
Iommhknpumﬂmofmdmtheﬁopmy and to cotlect the rents of the Property Including -
phose post due. Anymuwumdhymhmhcmdw:hluboapphodﬁmwplymmonhcmof
management of the Property and colloction of rents, including, but nat limited to, recziver § fees. paymeat on
ver 3 bonds, trustee s foes and reavon=bic attorncys fen,mdthmtothesmmedhyﬂmsmty
mmt Lender and the receiver shail be Liable to account only for thosc ronts actually roocived.  © @ % °
16 Evaats of Defyult; Accelerstion; Remedime, The occurrences of any one or more of the followlns
oambnu.udmlocdonofmdu constituto s "Event of Default”, and shall mleludertomuam
«ine of Credit and accelerats the indebtedness secured herelsy:
o (s) If Borrower shall commit fraud or make a materls] misreprescnialion in connegtion with lho
Credit;
(® Il Borrower shall fail to mect the repayment terms set farth in the Agreement;
Fls-m Q. (129) PgcSof8
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"~ ysecunty interest or any other right that Londor shall have in the Property, inclucing, but aot Limited to,
=:_...E-I:ic::n-cwver‘s actions or omissions that constitute "Events of Defyult™ under the: Agreement, and Borrower 8 fallure
" Ito perform uny materiul covenanis or agrecments contained In this Security Agresment,

i () 1rBomrower is or becomes an executive officer of director of Lender, or otherwise becomes subject

© " \toany foderal iw dealing with crwit extendod by Lendar 1 it exocutive offices, o gl including, but not

limited to, Purt 215 of Titlo 12, Code of Federal Kegulations or any successor or substitute regulation, or other
applicable restrictions, or if Borrower is or bocomes indebied to any other bank or banks, o any subeldiary

thertuf, in wn umount excoeding e limitatious set foeth in such foderal law o restrictlons, this Line of Credit
uhallbecomcdue and payable tn full upon demand by Lendar, as required by law,

' Upon tite occurrence of wn Event of Defaull (but oot priot to acceleration under Paragraph 14 heroof unleas

l applicable law provides otherwisc), Lender shall Eive notice to Borrower prior to wcceleration specify ying: (a) the
+ dofault; (b) the action required to cure the default; (¢) a date, not less than thirty (30) days, or such other shorter
 period of lime a3 may bo necessary to protect Lender from an adverse and material impainnent of its securit;
interst, rom e dat the noice is maled to Borrower, by which the deflt must bo ased: o (€) o

| Borrower's failure to cure the default on or before the date specified in the nntice may reult in accelesation of

| the sums socured by this Sccurity Instrument, foreclosuce by judicial proceeding, or advertisenient and sale of the
I Property at public auction ar a date no less than 120 days in the future. The notice shall further inform

; Bomower of the right to reinstaic the Linc of Credit after acceleration by Lender, and the right 1o assert in the

i forolosurc procceding the non-exdsence of a default or any other defense of Bormower to acceleration and sale.

{ 1f the default is not cured on or before the date specified in the notice, Londer, al its option, may require

; immodiatc pgyment in full of all sums secured by this Security Instrument, without further demand, and may
invoke the power of salc and any othér remedies permittod by applicablc law. Loader may be entitled to sollect
}ull expenses incurred in pursuing the remedies provided in this Paragraph 16, including, but not limited to,

{ romsonable attomeys foos, trustoe sTocs and costs of title evidence.

l If Lender invokes the power of sule, Leader shall give wrlttea notice 10 Trustee of the occurrence of an event
lar Asfault and of Lender's election 10 causé the Property to be sold. Trustee and Lender shall ke such action

tregarding notice of sale and shall give such notice to Borrower and (o other persons as applicable law may

ln:quin:. Aller the lapse of such time v may be required by applicable law and after publication of the notice of
sale, Trustee, without demand on Borrowes, shall scll the Property at public nuction tot he highcst bidder ot the
ime and place and under there terms dusignated in the notico of sale in one or more parcels and in anry order
Trustoe dotermines. Trustee may postpone sale of tho Property for u period or periods permittod by applicable
' law by public announcement st the time and place fixed in the notice of sale. Lender or Leader's designee may
{ purchuse the Proporty at any sale,

The Trustoo shall deliver to the purchaser a Trustos 5 deed conyeying the Property without any covenant or
warranty, express or implied. The recitaly in the Lrustoc  dood shall be prima facie evidence of the truth of the
| Stements mude therein. The Trustee shall apply the procoeds of the sale in the following order: (i) to ="
reasonable expenses of the sale, including, but not limited to, Trusice’s fees of five percent (5%) of the gros
sale price (or such lexser maximuom percentage as pennitted by applicable law), the balance o€ all prior licns as of
the datc of the sale, and reasonsble attomey’s fees and costs of title evidence; (ii) to all sums socured by this
Security Iustrument; and (iii) any excexs W the persan or persons legally entitled to It, or to the clerk of the
supeior court of tho county In which the saletook place, - .. .
. 1. Borrower’s Right to Relostute, Noiwithstanding der's acceleration of the sums secured by this
!Su:urity Invrument due tu Batrower's default, Bormower shall have the right to have any proccedings begun by
i Lender to enforcethis Security Instrument discontinued at aBy lime prior (o eloven (11) days (or such other
! peviod u applicable law may specity for reinstaternent) befowe tha xale of the Prperty, or entry of s judgment
| enforclag the Seurity Insrumentf:(a) Borrower pays Lenwor all suma which would e be due uader ths
) Sccurity Instrument and the Agreement had no acceleration occurred; (b) Rorrowcr cures all violations of asy
other covenants or agrecments of Borrower contalned In this Secariry Instrument; (c) Borrowsr pays all
} weavanablo expenses Incurred in enforcing this Security nstrument. includiag, but not imlicd 10, roasonable
l atomeys foes, trustos 3 foes (notwithstanding that the Property was oot sold after advertisetnent for sale) and
!

court costs; aad (d) Borrower takes such action as { ander may rexsonubly roquire 10 assure that the liea of this
Security Instrument, Leader's interest in the Property, and Borrower's obligation to pay the sums secured by this
 Securiry Instrument shall continwe unimpaired. Upon such payment and curc by Bufrower, this Security
Instrument and the obligations wcured herchy shall remain in full foroe and cffect ar if no aceeleration had
occurred, This right 1o reinstaic shall not apply, however, in the cate of acceleration pursuant to Paragraph 14,
! 18 Goversing Law; Severability. This Scowrily Instrument shall be governod by tho Laws of the
{furiadiction in which the Property is located. The foregoing sentence shall not limit the applicahility ol fedoral
! law to this Security Tnstrument. Tn the cvent that any provision or clause of this Securicy lnstrument orthe . -
| Agroement candlicts with applicable law, such conflict shall nat affect ather provisiuns of this Security. -
Inutrument or the Agreoment which can be given effect without tiie conflicting pravision. To that ¢nd, the.
provizions of this Sccurity Instrument and the Agreement are declared to be severable.
13, Loan Charges. If the Line of Crodit secured by this Security Instrument is subject 10'a law which -
soly maxinutn loan charges, and that lew is finally interpretod so that the ingorest o olber charges collected, or .
1o be collected, in canauotion with the Line of Credit exceeds the pormittad limits, then: (i) any such charge.
shall be reduced by the mutmuywuduamcdur;cdmmcpumiuadﬁmit;md(ﬁ)mymm
{ cotlocted (rom Borrower which exceeded permitted limits shall be refunded to Borrower. Lender shall refnd -
isuchmdﬁhcrbyrcducin;thcpincipdowdmmwmwtorbyu&in;ndlmpym tothe .
| Borrower. 1fY.onder applies the excess toward reducing the priceipal balancs, such reduction shall be treated as -
{ & partial propaymont without & propaymeat charge as may be authorized under the Agrocment,
‘IS-PGJCL (129¢6) Page6ofs
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' 20, Reconveyance. Upon payment of all sums secured by this Deed of ‘Tnist, Lender shall requcsl
Yuxtes 10 reconvey the Property and shall surrender this Decd of Trust and all notes evidencing Indebtedness
pcured by this Deed of Trust to trustes. Trusico shall roconvey the Property without warranty and without
wrge to the person or persona icgally entitlod thereto, Such persan or persoas shall pay all coss of
ecordation, i any.
2 31, Subustitute Trustes. Lender, at its optioa, may from time to time remove any Trustee and appoind x
- quocessar iristes by an instrument recorded In the land records of the city or county In which this Security
. mstrument is recorsed. Without operating to convey the Property, the successor trustec shall succead to all the
i aowetn and duties conforred upon trustec herein and by applicable law.
{33, tazardous Swbutsnces, Dorrower shall not caus: o permit the peescnce, use, disposil, stocage, or
rolosse of sy TTarandous Substancos on o n the Property. Borrower sl not do, or allow anyone elsc to do,
ything affecting (NG Property that I in violation af any Eavironmental Law. The precoding two sentences
all not apply to the presence, usc, or storage on the Propesty of small quantities of 1lazardous Subsanccs that
are genanully recognizod to be appropriate for normal residential uses and for maintenanco of the Property.
{ Botrower shall promptly give Lender written notice of any investigaion, cluin, demand, lawsuit or other
sction by any governmental or regulatory agency o private party involving tho Propesty and any Hxardous
bstances or Fnviroamental. Law of which Borrower hax actual knowledge. If Bormower leama, o is notified
any govenments! or regulatory suthority, that any removal or other remediation of any Hazardous
ubstances affecting the Propcrty.is necessary, Borrower shall prompily tako all necessary remedisl uctions in
sccordance with Environmental Law.
b As uscd in this Paragraph 22, *Hazardous Subsiances® are those substances defincd a3 toxic of hazardous
bstances by Environmontal Law and the following substances: gasoline, kerosenc, other flammable or toxic
lcum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
rmaldehyds, and radioactive materlals.” As used in this Peregraph 22, "Enviroumental Law" means fcderal
wa snd luws uf the Jurlsdiction where the Property is lucuted that relate to health, safcty or cnvitonmental

i 23, Mortgage lavurance. If Lender required mortgage insurunce as a condition of making the loan
docurcd by this Security Instrument, Borrowiy shall pay the premiums to maintain the mortyage insucance In
$ffect. If, for sny resson, the mortgage Insurance coverage required by I.cndcr lapses or ceases to be in effect,
wor shall pay the premiums required to oblain coverage substantlally equivalent (b the munguge insunuice
viously In effect, at a cost substantiully cquivaloat to'the cost 10 Rorrawer of the morigage insurance
",.eviumy in effcct, from an alternate movigage insurer upproved by Lender. If substantialy equivalent
insurance coverage is not svailablc, Borower shall pay to Lender sach month & tum cqual to
Eﬂwalﬂh of the yearly mortgage insurance pretmium being paid by borrower when insurance coverage iapsed
ceancd to be in effect. Lender will accept, usc snd rctuin xuch payients as a loss reserve in Ticu of mortgage
payments. 1.04s ressrve payments may no langer be required, at the option of Lender if mongage
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
ender becomes available and is obtained. Borrower shall pay the promiums roquired to maintaln insurance in
, of Lo peovide & loss reserve, until the roquirement for mortgage insurance ends in accordancy: with any
iflen agroomoant betwoon Bocrower and Lender or applicable law, ™ _
24.  Sale of Nutc; Change of Loan Servicer. The Agrecmont or-a partial intcrest in the Agreement
logether with this Security Instnimant) may ba sold one or mor times without prior aotice to Barrower. A
o may reilt in & change In the entity (known as the "Loan Servicer*) that collects monthly psyments duc
der the Agreement and this Security Instrument. There also may be one or more changes in the Loan Servicer
nrelated 1o a sake of the Note. If there is a change of the Loan Servicer, Borrower will be given writien nolice
f the chanye in accordance with Paragraph 13 above and applicableJaw. The notico will stato tho namo and
of the new Loan Servicer and the address to which payments should be made.. The aotico will also
pontain any other information required by applicable law. ' LR
| 25 Obligation to Advanec. Lender's obligation to advance funds to Bamower upon terms stated in the
Rpunmt after receipt of a Credit Lino Check or other request for an advance made in accordance with the
{ 26 Borrower’s Waivers. To the extent permitted by applicable law. Borrower waives and relcascs:
f ()  unlom cxpreasly provided for in the Agreement or this Security Instrument, all notices of
Borrower’s default or of any Lender's clection to exercise, or Lender's actual excrcise of any right or remedy
unacr the Noto or this Socurily lnsttument.
(b)  all benefit that might accrue to Darrower by virtue of any present or-future law exempting the
, OF any part of the proceeds arising from any sale thersof, from attachment, levy or salean execution,
providing for any stxy of execution, exemption from civil process or extension of time forpuyment. -
27, Leader's Rights, Lender shall be deemed to have the beaefic of all rights, remaedies, and acfions
orizad undor current and future fedorul and stato laws which are generally and specifically sailableto .«
ders making loans of money, or offering credit, secured in either event by resldential real catate, although .~ =
hl:hnﬁghu and remedics may not be cxpressly hercin stated or conferred an Lender. Nothing hereinshallbe - .
¢d Lo limit or provent Lender from ssserting such rights or remedies in connection with the enforcementof . -
Borrower's obligations under the Agreement and/or this Security Instrument. AR
l 28,  Request for Notice of Default aad Forcclusare Usder Prior Morigage. Borruwar and Leader
requaent the holder of the Prior Mortgage or of any other mortgage, doed of trest or other -
El:lbnm with & lica which has priority over this Secarity Instrument, to glve notice to Londer, at._:
or's sddrest set forth on page oae of this Security Instrument, of any defauit under the Prior
or any other superior cacumbrasce and of any sals or other foreclosure action,

’s-m CL (12/96) P Tols
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© 7] 200 Ridars tn this Secarity
*g__cthcrwl:hthllSeawltylummnem.mccovmumdasmmuofcaduudmdwshullbemcomd

aintn ond shall amend and supplement the covenants and agreements of this Security [nstrument as of the rider(s)

© ./ wore s part of this Socurity Instrument.

od: applicable box):

. Rider attached, dated
¥
I
l
|
|
F
!
!
|
:
|
I
STATE OF WASIINGTON .

Folmty of SKAq,+~

N WITNFSS WHERbOl-Borrowa'has exocuted this Security |

Instrument. If one or more riders are executzd by Borrower and recorded

o_é_deer(s) attached 1o this Security Instrument.

Ry (Seal)

9TEVEN E |7YER Borrowor
ﬁ:@& S

'8 ANN MEYER DBotrower

I

|

]

} On this day personally appesred boforc me S*edcw EMW:L S AV Meyent

lo me known to be the individual (s) described in and whe qu.mul lhc u(ithm and forgoing instrumeet, and

iucknowledged that  Th.e signed the same as *n.em.
ithe uses and purposes maentioned. -
GIVEN undsr my hand and official scal this dlyof mn.y,qc;i/

" free and voluntary act and deed, for

10-41-9 ST NOISSINNOD AR
118Ng ~<— ABY.ON

NOLONIHSYM 30 3LV.S

|
; 3304 '8 3IHCIYVN

'Mv Anpointment expircs on G-

Lty e ——— e
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EXHIBIT "A"

That portion of the Easﬁ?ijz of the Northeast 1/4 of Section
17, Township 36 North, Range< 4 East, W.M., described as
follows: EE

Beginning at the point on the East line of said subdivision
which is South 0 degrees 50’16 East, 1275.54 feet from the
Northeast corner thereof;

thence continue South 0 degrees 50°16" East along said East
line, 200.27 feet;

thence North 87 degrees 51'35" West to the Easterly line of
the C.C.C. Road, as said road existed on December 17, 1945,
(as to the South 1/4 of said Northeast 1/4) and as said road
existed on April 11, 1944, (as to the North 1/2 of the said
Northeast 1/4);

thence Northwesterly along said Easterly line to a point which
bears North 87 degrees 51'35" West from the point of
thence South 87 degrees 51'35" East to the point-of beginning.

gituated in Skagit County, Washington.

. END OF EXHIBIT "A* - -
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