 STOHR CAPITAL GROUP, INC.
' 12515 BEL-RED ROAD #103
BELLEVUE, ¥A 98005

9805040131

Asscssor s Parccl or Accoum Number: 360419-1-001-0117

Abbreviated LCBHJ Doscnptmn Ptn Wx NW in 20-36-4 and ptn NENE 19-36—4

[Include lot, block and plat or scction, township and range]

Full legal description l°"J“°“°"0n page

Title Order No.: P-84983 |y TIE COMPANY OF SKAGT COUNTY
ESCROW #: B11526TL LOAN #: 1003

:lbp-ce Above This Line For Recordiag Data}

wom: cmm@{m ' DEED OF TRUST

THIS DEED OF TRUST (* Secuntv Instnuncm',.') is made on APRIL 27, 1998. The grantor is
DEENIS R. MCCASLIN AND ALISO! K HCC‘J\SLI!, HUSBAND AND WIFE

. ( (13 mmwc r [ X ] ) .
The trustee is  LAND TITLE COMPANY OF SKAGIT COUNTY

(**Trustee™").
The beneficiary is STOHR CAPITAL GROUP, INC., A DELAWARE CORPORATION

e which is organized and
exisung under the laws of THE STATE OF DELMIARB
and whose addressis 12%15 BEL-RED ROAD #1103, BELLEVUE, HA 38005

L : o (**Lender™).
Borrower owes Lender the principal sum of ONE HUNDRED EIGH'.I.'! zma'r THOUSAND AND KO/100
*!tt**ttit**ttttttittttiti**ttitttitt**iii*t***t***t#*t* O*ii-ttittttt Doua_rs
(U.S. $188,000.00 ). This debt is cvidenced by Borrower's note: ‘dated thc same date as this Security
Instrument (**Note'*), which provides for monthly payments, with the fall debt, if not paid earlier, due and payable
on MAY 1, 2028. This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and ail renewals, extensions and modifications of the Note, (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protoct the security of this Security
Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Tmstec m trust, with-power of sale, the
following described property located in =~ SKAGIT Counly Washington:
SEE LEGAL DESCRIPTION ATTACHED HERETO AMND MADE A PART BERBO? =

AP #: 360419-1-001-0117
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LOAN #: 1003
+ which has the address of 1696 FRIDAY CREEK LANE, BURLINGYON,
[Strect, City),
Washington 98233 (*'Property Address').
[Zip Code]

+ TOGETHER WITH all the improvements now or hereafier erected on the property, and all cascments,
~ appurtenances, and fixtures now or hercafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Allofthe foregoingisreferredtoin this Security Instrument asthe* ‘Property."’
-~ BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right
1o grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
any cncumbrances of record,
THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform sccurity tnstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. PaymentofPrincipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
duc the principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note. £ Y

2. Funds for Taxes and. Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum
(*"Funds™) for: (a) yearly.taxes and assessments which may attain priority over this Sccurity Instrument as a lien
on the Property, (b) yearly leaschold payments or ground rents on the Property. if any () yearly hazard or property
insurance premiums; (d) vearly flood insurance premiums, if any, (¢)yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
paymentof mortgage insurance premiums: These items arccalled * *Escrow Items. ' Lender may, at any time, collect
and hold Funds in an amount.not.to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended fromtime totime, 12 U.8.C: Section 2601 erseq. (“RESPA ), unless another law that appliestothe Funds
scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
cxpenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whosc-deposits are insured by a federal agengy. instrumentality, or

cnuty (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Lender may require Borrower 10 pay a one-
time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless

applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid,

Lender shall not be required to pay Borrower any interest or carningson the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the F unds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds arc pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held bv applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may 30 notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon paymentin full of all sums securedby this Security Instrument; Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the ume of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due: fourth, to principal due; andlast,toanylalc charges due under
the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents,

if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly Borrower shall
promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument un ess Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Leader; (b)

contests in good faith the lien by, or defends against enforcement of the lien in, legal proocodmgswhxchmthc
Lender’s opinion operate to prevent the enforcement of the lien: or (¢) secures from the holder of the lien an -
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines thatany -

part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give

Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth

above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercaﬁcrcrectcd

on the Property insured against loss by fire, hazards included within the term **extended coverage'* and any other

hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
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thc amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
cbvcmgc described above, Lender may, at Lender’s option, obtain coverage toprotect Lender s rights in the Property
in accordance with paragraph 7.

~Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
7 7 Lendershall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
.~ Lenderall receipts of paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice

ot thc insurance carner and Lender. Lender may make proof of loss if not made promptly by Borrower.

~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
rcpalr of mc Propcrty damaged, if the restoration or repair is cconomically feasible and Lender’s security is not
lessened. If thc restoration or repair is not economically feasible or Lender's securnty would be lessened, the
insurance proceeds siall be applied to the sums secured by this Security Instrument, whether or not then due, with
any cxcess paxd 10 Borrowcr If Borrower abandons the PrOpcm or docs not answer within 30 days a notice from
Lender that the | msurancc carricr has offered 1o settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by thas Securnity Instrument,
whether or not then‘due: Thc 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Propcm 1s acquired by Lender, Borrower's right to any insurance
policics and proceeds resulting from damage to the Property prior tothe acquisition shall pass to Lender tothe extent
of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy,Pmservanon.Mamtcnanccandl’rotccuonof the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within Sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s
principal residence foratleastone yearafier thedate of occupancy, unless Lender otherwise agrees inwriting, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shall not destroy, damagc or impair the Property, allow the Property to deteriorate, or commit
waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal,
isbegun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as prov ided in paragraph 18; by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrowers interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan apphcauon process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan
cvidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee' mlc tothe Propcrtv the leaschold and the fee title shall not merge
unless Lender agrees to the merger in wnung

7. Protection of Lender’s Rights in the Propcrty If Borrowcr fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptq' probate, for condemnation or forfeiture or to
enforce luws or regulations), then Lender may do and pay. for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’sactions ma; mcludc paying any sums securedby alienwhich
has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on
the Property to make repairs. Although Lender may take acton undcr this paragraph 7. Lender docs not have to
do so.

Any amounts disbursed by Lender under thus paragraph 7 shall bocomc addmonal debt of Borrower secured
by this Sccum\ Instrument. Unless Borrower and Lender agree toother térms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payablc wnh mtcrf:st. upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance a.. s ""ndmon of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mengagc insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lap;cs or.ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent (o the mongagc insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
1s not available, Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender
will accept. use and retain these payments as a loss reserve in licu of mortgage insurance. Loss Téserve payments
may no longerbe required, at theoption of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender againbecomes available and is obtained. Borrower
shall pay the premiums rcquu'od to maintain mortgage insurance in effect, or to provide a loss rcscrvc until the
requirement for mortgage insurance ends in accordance with any written agreement between B owcr and I.aendcr
or applicable law.

9. Inspection. Lenderoritsagent may make reasonable entries upon and inspections of thc Pmpcrty Lcndcr;;__
shall give Borrower notice at the time of or prior 10 an inspection specifyving reasonable cause for the inspec

10. Condemnation. The proceeds of any award or claim for damages, direct or consoqucnual in connocuon’

with any condemnation or other taking of any part of the Property, or for conveyance in licu of condcmnauon, are -

hereby assxgncd and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by thxs Secumy"f

Instrument, whether or not then due, with any excess paid to Borrower. Inthe event of a partialtaking of the Property

in which the fair market value of the Property itnmediately before the taking is equal to or greater than the amoun
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. 1LOAX #: 1003
of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender
otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
: proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
- taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pmd 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
© " immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
" Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applncd to the sums secured by this Security Instrument whether or not the sums are then due.

 Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
10 makc an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoralion or repair
of the Property or 10 the sums secured by this Security Instrument. whether or not then duc.

Unless Lender and Borrower otherwise agree 1n writing, any application of proceeds to principal shall not
extend or postponc lhc duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments;

11. Borrower ot Rclcascd Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender 10 any successor
in intcrest of Borrower shallnot operate to release the liability of the original Borrower or Borrower’s successors
in interest. Lender shall not be required 10 commence procecdings against any successor in interest or refuse to
cxtend time for payment orotherwise modify amortization of the sums secured b) this Secusity Instrument by reason
of any demand made by the ongmal Borrower or Borrower's successors in interest. Any forbearance by Lender in
cxercising any right or rcmcdy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound:; Jointand Several Liability; Co-signers. Thecovenantsand agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to
the provnsxons of paragraph 17. Borrower's covenants and agreements shall be Jomt and scveral, Any Borrower
who co-signs this Security Instrument but does not excecute the Note: (a) is co-signing this Security Instrument only
tomortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument;
(b) is not personally obligated to payt the sums secured by this Security Instrument; and (¢) agrees that Lender and
any othcr Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by ths Sccurity Instrument is subject 10 a law which sets maximum
loan charges, and that law s finally mu:rprclod so that the interest or other loan charges collected or to be collected
in connection with the loan exceed the permitted | limits, then: (a) any such loan charge shall be reduced by the
amount nccessary to reduce the charge to the pcrxmnod limit; and (b) any sums aircady collected from Borrower
which exceeded permitted limits will be refunded 20 Borrower. Lender may choosc to make this refund by reducing
the principal owed under the Note or by makmg a direct payment o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
orby mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security lnstmmcnz shall bc deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instmmcm shall be governed by federal law and the law of
the jurisdiction in which the Property islocated. In the event that any pwvxsmn or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not aﬂ'oct other provisions of this Scct.mv Instrument
or the Note which can be given effect without the conflicting provxsxon To uus end the provisions of this Security
Instrument and the Noue are declared to be severable. \

16. Borrower’s Copy. Borrower shall be given one conformcd oop's f mc \Iotc and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If allor any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or uansfcrred and Borrowcer is not
a natural pcrson) without Lender's prior written consent, Lender may., at its option, require inmediate payment
in full of all sums secured by this Sccurity Instrument. However, this option shall not bc cxcrmscd by Lender if
excrcise is prohibited by federal law as of the date of this Security Instrument:

If Lender exercises this option, Lender shal! give Borrower notice of acoclemmn Thc notice shall provide 2
period of not less than 30 days from the date the notice is delivered or mailed wnhm which Borrower must pay all
sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permutied by this Security Instrument without further notice or démand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5.days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursnant to any power of
sale contained in thus Secunty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under tlus Sccun!y Instmmcnt
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agrccmcms (c)pays
all expenses incurred mcnforcmgth.s Security Instrument, mcludmg but not limitedto, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Sccunty Insmuncnt.
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall,
continuc unchanged. Upon reinstatement by Borrower. this Security Instrument and the obligations sccured hcreby

shall remain fully effective as if no acoeleration had occurred. However., this right to reinstate shall not apply in

the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togcthcr wnh tlns
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result ina change:
in the entity (known as the *‘Loan Servicer®’) that collects monthly payments due under the Note and this Sccunty
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'lnstmmcnt There also may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there
isa change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
-~ :14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
/1o which payments should be made. The notice will also contain any other information required by applicable law.
s 20. HazardousSubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
 ofany Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
aﬁ'ccung the Propcrty that is in violation of any Envizonmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
rocogm:.cd to be appropriate to normal residential uses and to maintenance of the Froperty.

. Borrower shail promptly give Lender written notice of any investigatios,, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or zcgulatory authority, that any removal or other remediation of any Hazardous Substance aﬂ'ccung
the Property is ncccssarv Borrowcr shall promptly take all necessary remedial actions in accordance with
Environmental Law. -+

As uscd in this paragraph 20, “*Hazardous Substances'" arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxxcpcsucxdcs and herbicides, volatile solvents, matenials comammg asbestosor formaldehyde,
and radioactive materials. As-used in this paragraph 20, **Environmental Law'* means federal laws and laws of
the jurisdiction where thc ?ropcny 1s lomtcd that relate to health, safety or environmental protection.

NON-UN!FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall gnve notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless apphcablc law provides otherwisc). The notice shall specify: (a) the default; (b)
the action required to cure the defauit; (c) 2 date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property at public auction at 2 date not less than 120 days in the future. The notice shall further inform
Borrower of the right to reinstate after: u:ccleranon. the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale, and any other matters
rcquu'cd tobeincludedin thenotice by apphcable law. If the default isnot cured on or before the date specified
in the notice, Lender, atits option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
apphcable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided

in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an
event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such
action regardmg notice of sale and shall give such notices to Borrower and to other persons as applicable law
may require. After the time required by applicable law and after publication of the notice of sale, Trustee,
without demand on Borrower, shall sell the Property at public auction 20 the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of the Property for-a period or periods penmtted by applicable law
by public announcement at the time and place fixed in the nonce of salc. Lender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveymg thc Prorv-..rty without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and auorncys fees; (b) to all sums
secured by this Secunty Instrument; and (c) any excess to the person or pcrsons lega.lly entitled to it or to
the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instmmcnt, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notcs evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property thhout arranty and without charge
to the person or persons legally entitled to it. Such person or persons shall pay any. rceordauon COSts.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appomt a SUCCEssor
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by apphcablc law.

24. Use of Property. The Property is not used principally for agricultural or farming pwpos ’

25. Riderstothis Security Instrument. If one or more riders are executed by Borrower andzecordcd together
with this Security Instrument, the covenants and agreements of each such rider shallbe meorporatod mto and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) wer
this Security Instrument. 4
[Check applicable box(es)]

_XC Adjustable Rate Rider [__)Condominium Rider 14 Faml]y Rxdcr
[~ Graduated Payment Rider CJPlanned Unit Development Rider [ Biweekly ‘Rid
i Balloon Rider C_JRate Improvement Rider [ Second Homc Rxdcr
I V.A. Rider " Other(s) {specify]
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LOAM #: 1003
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Insu-umcnt and in any rider(s) executed by Borrower and recorded with 1t

\r_\ 9‘\4 A
ol Rl

DENNIS R. McCASLIN

(o s e

ALISON K. McCASLIK

STATE OF WASHINGTON

County of K }% o
Onuusdavmmomuvappcaredbcforcmc DMﬂ/S ( /OC' K&Sé(/g

- i
to me known te be the individual = described in and Who exocy d th
instrument, and acknowledged that 5&/{ signed thc same as
free and voluntary act and deed, for the uses

GIVEN undcrmy,hann.mw this
. Cri oS ALSEAL ﬂ%%./
TAM L LEANDER
PERES 5 Tt = State of Washingion
v, Domession Expires $-19-00

—
My Appointment Expires on 5 / / &) /’j}'

WASHINGTON- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT
VMP-6R(WA) (9610).01 Form 3048 9/90 Amended 591 Page 6 of 6

9805040131




PREPAYMENT RIDER

S PREP day of APRIL, 1998,
and;s 1mrporated1moandshaHbcdocmcdtoamcndandmpplcmcm:thongagc Deced of Trust or Secunty

Security Instrument™) of the same date given by the undersigned (the * ‘Borrower"") to secure
Borrowcr sNolCto S’IOBR CAPITAL GROUP, IEC., A DELAWARE CORPORATION

ofmcsamcdm:-andeovmngmchopmy&mbodmmcmmwmwandbmwdm
1696 FRIDA! me uun:
BURLINGTON, WA 98233

PREPAYMENT. COVENAN'IS In addition to the covenaats and agreements made in the Security
Instrument, Borrowcr and Lender further covenant and agree as follows:

I have the right to make paymcntsofpnncxpal at any time before they are duc. A prepayment of all of
the unpaid principal is known as 2. “full prepaymcnt.“ A prepayment of only part of the unpaid principal
is known as 2 *‘partial prepayment.‘

Except as provided below, I may’ makc a full prepayment or a partial prepayment at any time without
paying any penalty. If within the first THREE ( 3 )year(s),]l maymakeapartial prepayment
or partial prepayments of lessthantwenty pcmcm (20%) of the original principal amount in a twelve moath
period, I will not pay a prepxyment penaity. However, If within the first THREE ( 3 )
year(s), | may make a full, partial prepayment or partial prepayments of more than twenty perceat (20%)
of the original principal amount matwelvemonthpcnod.lmll pay apnpaymcntchargem an amount cqual
to the payment of six (6) months’ advance u:tercst on the amount prepaid which is in excess of twenty percent
(20%) of the original principal amount in that twelve month period.

If I make a partial prepayment equaltooncormon:d‘mymonthly paymenuts, the due date of my next
scheduled monthly paymentmybcadvanced no more thar one month. If I make a partial prepayment in
any other amount, 1 must still make all mbsequcnt monthly paymcnts as scheduled.

BY SIGNING BELOW, Borrower accepts and agrccs 10 thc tcrms and provisions contained in this Prepayment

\1_, R Lot

DENNIS R. McCASLIN

Subprime Prepayment (1-$ yrs) Rider (AZ, AR, CA. CO, CT. DE, FL. GA, HL ID, IN, KY, LA, MT, N \w \H,\'D
OK. SD. TN, UT, WA, WY, TX (fixed rales only, int rate canuot excood 12%)) SPD #001 (01/31/97) "+ BIlIPPR 708
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LOAN #: 1003

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS /LDJUSTABLE RATE RIDER is made this 27TH day of APRIL, 1998,
and 1s mcorporatod into.and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the Sccunt\ 1nstrumcm ") of the samc datc given by the undersigned (the ““Borrower™') to secure
Borrower’ sAdjusublc Ratc Note (the “Note™")to STOHR CAPITAL GROUP, INC., A
DELAWARE- CORPORATION

(the'"Lender®’) of the sam.. datc and co\cr-ng the property described in the Secunty Instrument and located at:

1696 FRIDAY CREEK LANE
BURLINGTON, WA 98233

THE NOTE CONTAINS PROVISIOVS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOVTHLY PAYMEVT THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST -RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addmonto mccm enants and agreements madein the Secunty Instrument,
Borrower and Lender further covenant and agrcc as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAVGES
The Note provides for an initial interest ratc of 8 .50 0% ot Thc Note provides for changes in the interest
ratc and the monthly pavments, as follows: 2

4. INTEREST RATE AND MONTHLY PAYME\IT CHANGES

(A) Change Dates

The 1nterest rate [ will pay may change on the 1S‘I‘ L das of “MAY, 2000, and on
thatdav every 6TH month thereafter. Each date on v»l'uch my mtcrcst rate could change is called a
**Change Date.™ =

(B) The Index

Beginning with the first Change Date, my inicrest rate will be bascd on an lndcac ‘The **Index’" 1s the average
of interbank offered rates for six-month U.S. dollar-denomunated deposits in the London market (""LIBOR"), as
published in The WallStreet Journal. The most recent Index figure avaxlablc asof the first business day of the month
immediately preceding the month in which the Change Date occurs is mllcd the **Current Index."’

If the Index is no longer available, the Note Holder will choose a new: mdcx thal s basod upon comparable
information. The Note Holder will give me notice of this choice. : e

(C) Calculation of Changes :

Before cach Change Date, the Note Holder will calculate my new interest ratc b\ addmg st AND
99/100 percentage point(s) (6 . 990%.) to the Current Index. The
Note Holder will then réund the result of this addition 1o the nearest one-cighth of one pcrccntagc poxnt (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new mtcrcst rate until thc next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be Suﬁ'xcxcm to1 rcpav the
unpaid principal that | am expected to owe at the Change Date in full on the Matunity Date at my new mtcrcst ratc
in substantially equal payments. The result of this calculation will be the new amount of my momhly paymcm

(D) Limits on Interest Rate Chaages ‘ ,

The interest rate | am required to pay at the first Change Date will not be greater than 11 5 0 0% ’
or less than 8.500%. Thereafter, my interest rate will never be increased or decreased on any smglc
Change Date by more than ONE-HALF OF ONE percentage point ( .500%)
from the rate of interest I have been paying for the preceding 6 months. My interest rate will ncvcr"
be greater than 14.500% or less than 3.500%.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uniform Instrument
VMP-815A (9305) Form 3192 7/92 Page 1 of 2 P5267RDU 405
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LOAN #: 1003

(E) Eﬂ'ectxvc Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
pavmcnt bcng on the first monthly payment date after the Change Date until the amount of my monthly
payment changcs agam

() Notncc of Chmges
_ The Note Holder will deliver or mail to me a notice of any changes in my interest ratc and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given meand also thc utlcand tclcphonc number of a person who will answer any question I :nay have regarding
the notice. A

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ot‘ th Scctmty lnstrumcm is amended to read as follows:

Transferof the Propcrty ora Bcncﬁcxal Interest in Borrowes. If all orany part of the Property orany interest
in itis sold or transferred (or 1fa bcncﬁcxal interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at itc option, require immediate payment in foll of
all sums secured by this Security Instnuntm ‘However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(2) Borrower causes to be submitted to Lcndcr information required by Lender to evaluate the intended transferce
as if a new loan were being made to thc ransferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumpuon andthalthc nskof abreach of any covenant or agreement inthis Security
Instrument is acceptable to Lender.
To the extent permitted by applxcablc law Lcndcr may charge a recasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may. also reqmrc the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the Lransferoc to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will eonunuc to be obligated under the Note and this Security Instrument
unless Lender releases Borrower inwniting. - -
If Lender excrcises the option 1o require mmedxatc paymcnt in full, Lender shall ngc Borrower notice of
acceleration. The notice shall provide a period of not less than 30 davs from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Sécu: --"ty lnstmmcm If Borrower fails to pay these sums
prior tothe expirationof this period, Lender may invoke any rcmcdxcs pcnmncd by this Security Instzument without

further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to:thc tcrms and eovc.nams contained in this Adjustable
Rate Rider. §4 -

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uniform Instrument
VMP-315A (9305) Form 3192 7/92 Page 2 of 2
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DESCRIPTION:

Lot 4, Skagit County "Short Plat. No. 92-054, approved May 25,
1993 and recorded May 28, 1993 in Volume 10 of Short Plats,
pages 200 and 201, under Skagit County Auditor's File No.
9305280033, being a. portion of the Northeast ¥ of Section 19,
Township 36 Noxrth,..Range 4 East, W.M., and a portion of the
Northwest ¥ of Section 20, Township 36 North, Range 4 East, W.M.

Situate in the Cc:n.thc> Skag:.t, State of Washington.




