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Name ASSQCIATﬁs_EIANCIAI._SERMICES_CQMEAN.Y_OF WA.,INC o
Address _2025D RIVERSTDE DR, $80.1130204 W
MT. VERNON WA 98273
City and State —geg-aga-%ag____ummmmm OF SKAGT COUNTY  p=B4793
Deed of Trust

THIS DEED OF TRUST, made this __..l.Q_THday of _APRIL 1998_ . between _________

LINDA ANN RICHTER, AS HER SEPARATT-' ESTATE ,
Grantor, ___LAND TITLE CO. , Truslee, whose aadress Is
PO BOX 1225 MT. VERNON, W 98373 “and

ASSOCIATES FINANCIAL SERVICE

2025DTRIVERSIDE DR. ,MT.VERNONWA 98273
Beneficiary, whose address is .

WITNESSETH: Grantor herg%y bargains, sells and conveys to Trustee in Trust, with power of sale, the following
described real property in 3804=0 -ggg-;.gg;,l SKAGIT County, Washington:

SEE SCHIEDULE A-1",ATTACHED I
Lot 2 Bu SP 2-85 in Lot 69 Burlington Acreage

which real property i1s not used prnctpally for agricultural or farming purposes, togelher with. all the tenements,
heredilaments, and appurtenances now or hereafter thereunto beionging or In any wise appertalmng and the rents,
Issues and profits thereof. (Assessor's Tax Parcel No, _3867-000-069~1002 S ).

This deed 1s for the purpose of securing performance of each agreement of grantor hereln contalnecl ang

payment of the sum of FORTYFOURTHOUSANDFOURHUNDREDEORTYEIGHT  DOLLARSAND 60/ 1&)——-——-— DO"&PS

($ 44,448,600 ) with interest, in accordance with the terms of a promissory no!e (or Loan
Agreement) of even date herewith, payable to Beneficiary or order. and made by Grantor, and all modifications and
extensions thereof, together with interest thereon at such rate as shall be agreed upon.

To protect the security of this Deed of Trust, Granior covenants and agrees:

1. To keep the property in good condition and repair, to permit no waste thereof; o compiete any building,
structure or improvement being built or about to be built thereon; to restore promptly any building, structure or
improvement thereon which may be damaged or destroyed; and to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting the property.

.~ 2. To pay before delinquent all tawful taxes and assessmenls upen the property; 1o keep the property free and
. clear of all other charges, liens or encumbrances impairing the security of this Deed of Trust,

o 3 Grantor will keep the Improvements now existing or hereinafter erected on the premises insured against (0ss
~or ‘damage by fire and other hazards and peris included within the scope of a slandard extended coverage
‘endorsement, and such olher hazards as Beneficiary may require, in such amounts and for such periods as
. Beneficiary may require, and in an insurance company Or insurance companies acceptable to Beneﬁcuary All
insurance policies and renewals shall designate Beneficiary as morigage loss payee and shall be in a form
acceplable 1o Beneficiary. Grantor hereby confers full power on Beneficiary to settle and compromise all loss claims
on all such- pOlICIBS lo demand, receive, and receipt for all proceeds becoming payable thereunder; and, at
Benehciary's ‘option, to apply same toward either the restoration or repair of the premises or the payment of the nole.
Any application of such.proceeds toward payment of the note shall not extend or postpone the due date of monthly
instalimants due under the note.
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It Grantor fails to perform the covenants and agreements contaned in this Mortgage, including, without

-~ hmuation, covenants {0 pay laxes, procure insurance, and protect against prior liens, Benehciary may at its option,
* but shall not be required to, disburse such sums and take such aclions necessary o pay such taxes, procure such
/. Ansyrance, or otherwise 1o protect Beneficiary's interest. Any amount disbursed by Benetficiary hereunder shall be
~.an additional obligation of Grantor secured by this Mortgage. Unless Grantor and Beneficiary agree otherwse, all

such-amounts shall be payable immediately by Grantor upon notice from Beneficiary to Grantor, and may bear

Interes! from the date of disbursement by Beneficiary at the lesser of the rate stated in the note or the fughest rate

permissible by applicabie law. Nothing contained i this paragraph shall require Beneficiary to Incur any expense or
take.any action whatsoever,

4 To defé’h;l----ahf -action or proceeding purporting 1o affect the security hereot or the rights or powers of
Beneticiary or Trustee, and to pay all costs and expenses, including cost of itle search and attorney's fees in a
reasonable amount, in any such aclion or proceeding.

5. To pay record_mg_a-nd_rglewng fees in connection with this Deed of Trust,

6. Should Grantor fail to pay when due ary laxes, assessments, insurance premiums, liens, encumbrances or
olner charges against the property hereinabove described, benefictary may pay the same, and the amount $o paid,
wilh inlerest at the rate set forth in.the note (or Loan Agreement) secured hereby, shall be added 10 and become a
part of the debt secured in this Daed »tf Trust,

7. To pay all costs, fees énd' _'e_xpenééﬁ' In connectron with this deea of trust, in¢luding the expenses of the trustee
incurred in enforcing the obligation secured hereby and the rustee’s and attorney's fees actually incurred, as
provided by statute. S

IT IS MUTUALLY AGREED THAT: .~

1. Unless prohibitad under state law, as additional secunty, Granlor hereby gives 1o and confers upon Beneficiary
the right, power, and authonty, dunng the continuance of these Trusts, to collect the rents, 1ssues, and profits of said
property, reserving unto Grantor the nght, pnor to any-default by Grantor in payment of any indebtedness secured
hereby or In performance of any agreement heraunder, to collect and retain such rents, issues and profits as they
become due and payable. Upon any such default, Beneficiary, upon giving written notihcation to the Granior or his
Successors, elc., may either in person, by agent,.or by a receiver lo be appointed by a court, and without regard to
the adequacy of any secuntly for the indebtedness hereby secured, enter upon and take possession ¢f said property
or any part thereot, in his own name, sua for or otherwise collect such rents, issues and profits, tneluding those past
due and unpaid, and apply the same, less allowable expenses of collaction of such rents, issues and profits, and the
application thereo! aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act
done pursuant to such notce, ST

2. In the event any portion of the property 1s taken or dainéqu m:a'n eminent domain proceeding, the entire
amount of the award or such portion thereof as may be necessary 1o fully satisfy the obligation secured hereby, shall
be paid to Beneficiary to be applied to said obligation, Fa T

3. By accepling payment of any sum secured hereby after its due date, Beneficiary does not wawve its right 1o
require prompt payment when due of all other sums so secured or to declare default for failure to so pay.

4. The Trustee shall reconvey all or any part of the property covered by this Dééd'of T_ruSt- 1o the person enttled
thereto, on written request of the Grantor and the Beneticiary, or upon satisfaction of the’ obigation secured and
wrilten request for reconveyance made by the beneficiary or the person eniitied there:‘o.;-- R

S. Upon default by Grantor in the payment of any indebtedness secured hereby or.in the performance of any
agreement contained heren, or if all or part of the property 1S sold or transferred by Grantor withou! the Beneficiary's
prior wntten consent, all sums secured hereby shall immediately become due and payable at-the ‘option of the
Beneficiary. In such event and upon written request of Beneficiary, Trustee shall seil the.-trust property, In
accordance with the Deed of Trust Act of the State of Washinglon, (as amended), at public auction to the highest
bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as
follows: (1) to any expense of the sale permittad by law to be collected by Grantor, (2) to the obligation secured by
this Deed of Trust; (3) the surplus, If any shall be distributed to the person entitled thereto or may be deposited (less
clerk’s filing fee) with the clerk of the superior court of the county in which sale takes place.

6. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the
purchaser the interest in the property which Granter had or had the power to convey at the time of his execution of
this Deed of Trust, and such as he may have acquired thereafter, Trustee's deed shall recite the facls showing that
the sale was conducted in comphance with all the requirements of law and of this Deed of Trust, which recital shall
be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and

encumbrancers for value,

7. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is

" netan exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

8. Tih the event of the death, incapacity, disability or resignation of Truslee, Beneficiary may appoint in wriling a
~ “successor trustee, and upon the recording of such appointment in the mortgage records of the county in which this
- Deed-of Trust is recorded, the successor trustee shall be vested with all powers of the onginal trustee. The trustee

15 not obligated to notfy any party hereto of pending sale under any other Deed of Trust or of any action or
proceeding.in which grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by
the Trustee, . .

9. This Deed of Trust applies to, inures to the benefit of, and 1s binding not only on the parties hereto, but on their
herrs, devices, legatees, administrators, executors, successors and assigns. The term Beneficiary shall mean the
holder and owner of the.note secured hereby, whether or not named as Beneficiary herein,
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10. The undersigned Grantor raquests that a copy of eny nolice ¢! default and of any notice of sale hereunder
~be mailed to him at the address set forth below:

| ) ﬁm(lq Clan Q\Ch@\fﬁ

A A —LINDA-ANN. RICHTER

SWEOF WA { g5

COUNTY OF

On this day porsonally appeared bh.tore""m'a:':j.'* - LINDA ANN RICHTER to me known to be
the indwvidual described n and who executed the wthin and foregoing instrument, and acknowledged that
SHE " " signed the same as HER free and volyntary

act and deed, for the uses and purposes tharein mentioned.

o y”W ofcial seal ths - _ / D‘Hh day of H /0 4 '(- ) 79 qg

. N_qlnfg.- ‘Public in and for tha State of Washington residing at

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has bﬁdl.'ulp_.l_id}

TO: TRUSTEE,

The undersigned 15 the legal owner and holder of the note and all other indebledness sectred by the within Deed of Trust.
Said note, together with all other indebtedness secured by saud Deed of Trust, has been fully paid and satiswJ; and you are
hersby requested and directed, on payment 1o you of any sums owing 1o you under the lerms of sad Deed 0! lrust, 1o cancel
sad note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you herewith,
together with the said Deed of Trust, and 1o reconvey, without warranty, to the parties dosignated by the terms of said Deed of
Trust. allthe estate now held by you thereunder, ST

Dated

Mail reconveyance to
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Schedule "A-1" pP-84793-8

DESCRIPTION

Lot 2 of Burlington Short plat No. 2-85, approved Septemder 17,
1988, recorded November 20, 1985 in Book 7 of Short Plats, page
5, under Auditor's File No. ‘§511200001; being a porcion of Lot
9, "PLAT OF THE BURLINGTON ACREAGE PROPV-‘RTY" as per plat
gecorded in Volume 1 of Plats,_ page 29, records of Skagilt

ounty, Washington. ; |
s:a.tua'-a in the County of Skagmt: State of Washingten.
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