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Grantor(s);
1. GREIERT, GRACE M.

Grantee(s)IAssighéelBgﬁeﬁcidf_fy:;f\
FRONTIER BANK, Beneficiary
FIRST AMERICAN’ TITLECQMPANY OF SKAGIT COUNTY, Trustee

Legal Description: LOT 120."SHELTERBAY DIV. 2" Addionsl on page 2
Assessor's Tax Parcel ID#: 3100-002-12(

THIS DEED OF TRUST IS DATED APRIL 3, 1998, among GRACE M. GREIERT, AS HER
SEPARATE ESTATE, whose mailing address Is 120 LUMMI CIRCLE, LACONNER, WA 98257
(referred to below as "Grantor™); FRONTIER BANK, whose maliing addreas Is 332 SW
EVERETT MALL WAY, PO BOX 2161, EVERETT, WA 98203 (referred to below sometimes as
"Lender" and sometimes as "Beneficlary™); and FIRST AMERICAN TITLE COMPANY OF
SKAGIT COUNTY, whose malling address is 1301-8B RIVERSIDE DRIVE, MOUNT VERNON,
WA 98273 (reforred to helow as "Trustee”). -
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys fo Trustee In trust with power of sale, right
© . of antry and possession and for the benafit of Lender as Beneficiary, all of Grantar's nght, title, and tnterest In and o the
" following describad real property, together with ail axisting or subsequently erected or affixad buildings, improvements and

/fixtures; all oasamants, rights of way, and appurtanances; all water, water rights and ditch rights {including stock in utilites
ith-glteh or imigation rights): and all other rights, rcyaltios, and profits relating to the real pro erly, Including withou! limitation

1
- el minerals, oll, gas, geothermal and similar matiers, located In SKAGFF County, State of Washington (the

LOT 120, "REVISED MAP OF SURVEY OF SHELTER BARY DIV. 2, TRIBAL AND
ALLOTTED LANDS OF SWINOMISH INDIAN RESERVATION", AS RECORDED IN
VOLUME 43 OF OFFICIAL RECORDS, PAGE 833, RECORDS OF SKAGIT COUNTY.

TheHealProporty or its address is commonly known as 120 LUMMI CIRCLE, LACONNER,
WA 98257.: The Real Property tax idantification number is 5100-002-120-0000,

Grantor heraby assigns. &5 secunty to Lender, all of Grantor's right, title, and interest in and 1o ail leases, Rents, and prohts of
the Property, This assignment is recorded In accordance with RCW 65.08.070; the lian created by ths assignment Is intended
lo be specific, pertecied arid choate upon the recording of this Deed of Trust, Lender grants to Grantor a lcense o collact
the Rants and profits, which licanse may be revoked at Lender's oplion and shall be automatically ravoked upon acceleration
of all or part of the Indebladness,

DEFINITIONS. The folloﬁingeaiéqd:s shall have the following meanings whan used in this Deed of Trust, Terms not otherwise
defined in this Deed of Trust-shall have the moanings altnbuted 1o such terms in the Uniform Commercial Code. Al
references to dollar amaunts shall mean amounts in tawtul money of the United States of America.

Beneficiary. The word "Beneficiary” means FRONTIER BANK, its successors and assigns, FRONTIER BANK also Is
referred lo as “Lender” in this Doed of Trust.

Borrowsr. The word "Barrower” means sach and @very person or entity signing the Nole, including without limitation
GREIERT INSURANCE,INC, . -

Deed of Trusl. The words"DndofTrust" mean this Dead of Trust among Grantor, Lendar, and Trustee, and Includes
without limitation all assignment and sacurity interest provisions relating 1o the Personal Property and Rents.

Existing indebiacnass. Thcﬁifw_o'rds "Existing Indebledriess™ mean the indebledness described below in the Existing
indebtedness section of this Deed of Trusl, -+

Granior. The word "Grantor rriinns-___ihy and all persons and entities execulng this Deed of Trust, including witheut
Iimitation GRACE M, GREIERT. Any Grantor' who signs this Deed of Trust, but does net sign the Nots, Is signing this
Deed of Trust only lo grant and convey that Grantor's interest in the Real Proparty and to grant a security interest in

Grantor's interest in the Rents and Persanal Property to Lander and ts not personally iable under the Nole except 13
olharwise provided by contract or law, EA

Guaranlor. The word "Guarantor mnnsnnd includes without limiation any and all guarantors, surgties, and
accommodation parties in connection with the Indebtedness.

Improvements. The word "mprovemers” means and includes without limitation al existing and future Improvemants,
buildings, structures, mobile homes atixed on the Real . Properly, faciltes, additions, replacements and other
construction on the Real Property.

indebledness. The word *Indebladness’ means al principal a'ﬁg':}nteresl payable under the Nole and any amounis
expended or advanced by Lender to discharge obligations of Granlor or expensas Incurred by Trustee or Lender o
enforce obligations of Grantor under this Deed of Trust, together willy interest on such amounts as provided in this Deed

Lendar. The word "ender" means FRONTIER BANK, s successors and assgns.

Nole. The word "Nolo" means the Nole dated April 3, 1998, in the original principal amount of

$55,781.53 #rom Bomower to Lander, togelher with all fenewals, extensions, modifications, refinancings, and
substitutions for the Note. NOTICE TO GRANTOR: “ENDTECONTMNS AVARIABLE INTEREST RATE.

Personal Property. Tha words "Personal Propery” mean all equipment, fixtures, and olher articles of personal property
now or hergatier owned by Granlor, and now or hereafter attachad .or affixed 1o the Rea! Property; together with all
accessions, parts, and addutions 1o, all replacoments of, and al! substitutions for, any ‘of such property; and logether with
all issues and profits (hergon and proceeds (including without limitation all‘insurance proceeds and refunds of premiums)
from any sale or other disposition of the Property. ¢

Property. The word *Property* means collcively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the praperty, interests and rights descrioed above in the "Conveyance
and Grant" section.

Related Documents. The worcs "Related Documents” mean and include withoutg':'llmftaﬁon alt promissory noles, credt
agreaments, loan agreements, environmenta! agreaments, guaranties, security agreements,” morigages, deeds of trus!,
and all olher instruments, agreements and documents, whether now or hersatter axisting, exacuted in connection with
the Indebtedness. A

Rents. The word “Ranis” means all prasent and future rants, ravanues, incomae, issdas,_;-rélﬁalﬁbs;:‘proﬂls. and other
benefils derived from the PI'QM. A i

Trustes. The word “Truslee” means FIRST AMERICAN TITLE COMPANY OF SKAGIT COUNTY nd any substtute
SUCCessor trustaes. I

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AKD PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF
TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: A Y

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granlor warants that: (a) this Deed of Trust'is executed 4t
Borrower's raquest and not al the request of Lender; (b) Grantor has the ful power, right, and authority 1o ‘enter into this -
Deed of Trust and lo hypothacate the Property; (c) the provisions of this Deed of Trust do not confict with, or resull In a
defait under any agreement or other instrument binding upon Grantor ang do not result in & violation of any law, regulation, ‘
court decree or order applicable to Grantor; (d) Granior has established adequale means of oblaining from Borrowsr ona .
continuing basis information about Borrower's financial condition; and (6) Lander has mado no represeniationto Grantor
about Borrower (inciuding without imitation the creditworthiness of Borrower). o

GRANTOR'S WAIVERS, m‘udl 06 g fonses arising by reason of any "one action” or "mti-doﬂdom’;f_ ll‘lh kl

I EHOLLE
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o any other law which may prevent Lender from bringing any achon agains! Grantor, including a clatm for deficiancy to the

.+ exient Lander Is atherwise enfited to a claim for doticiency, before or attar Lender's commencemant or completion ol any
* ./ toreclosure action, either judicially or by exercise of a power ol sale.

PAYMENT AND PERFORMANCE. Except as olharwise provided in this Doed of Trust, Borrower shall pay to Lender al
“Indebtodness secursd by this Deed of Trust as it becomes due, anc Borrower and Grantor shall strictly perform all their
- respective obligations under the Note, this Deed of Trus!, and the Related Documents.

“POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree ihat Grantar's possession and use
of the Property shall ba governed by the toliowing provisions:

. Possession and Use. Uniil the occurrence of an Event of Default, Grantor may (a) remain in possession and control of

“ihg Property, {b).use, operate or manage the Property, and (c) collect any Rents from the Proparty (this privilege Is &
licenise from Lender to Grantor automatically revoked upon default). The following provisions relale o the use of the
Property or to other. fimilations on the Property, The Real Preparty 1s not used principally for agriculture of farming
purposes. | . ¢ -

Duly toMalnlnIn '".-é@ntor shall mantain the Property In tenantable condition and promplly perform all repairs,
replacemants, and malnlenance nacessary to preserva its value,

Hazardous Substances: The lerms "hazardous waste,” "hazardous substance,” "disposal,” “releasa,” and "threatened
release,” as used in this Degd of Trust, shall hava the same meanings as set forth in the Comprahansive Environmenta!
Response, Compansation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the
Supertund Amendments and .Reauthorization Act of 1986, Pub. L. No. 98439 ("SARA"), the Hazardous Materials
Transporiation Act, 49°0.5,C. Section 1801, et seq., the Resource Canservalion and Recovery Act, 42 U.S.C. Section
6901, et seq,, or other applicable state or Federal laws, rules, or regulations adopled pursuant to any of the loregoing.
The terms "hazardous waste” and."hazardous substance™ shall also include, without imitation, petrolaum and petroleum
by-products or any.fraction thereof and asbestos, Grantor represents and warants o Lender that: (a) During tha
penod of Grantor's awnership-of the Property, there has been no use, generation, manutacture, slorage, treatment,
disposal, release or threatenad release ¢! any hazardous waste or substance by any person on, under, about or from iha
Property, (b) Grantor has no knowladga of, or reason 10 baliove that thare has been, excep! as praviously disciosad 0
and acknowledged by Lander in wnting, (1) any use, generalion, manufacture, slorage, treaimant, Misposal, roloase, o
threatened release of any hazardous waste or substance on, under, about or from the Praperty by any prior owners o
occupants of the Property or.. (i) any actual or threalened Iihgation or claims of any kind by any person relating to such
matters; and (c) Excepl as previously disclosed to and acknowiedged by Lender in wrting, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Propery shall use, genersle, manufacture, store, treat, dispose
of, or relsasa any hazardous waste or substince on, under, about or from the Property and (i) any such actvity shall be
conducled in complance with all applicable federal, state, and local laws, regulations and ordinances, including without
limitation those laws, regulations, and-crdinances dascnbed above. Grantor authorizes Lender and its agents to enter
upon the Property to make such inspections.and lests, at Grantor's axpense, as Lender may deem approprials to
datermine compliance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender
shall be for Lender’s purposes only and shall not'ba-construad lo create any responsibiiity or liabitity on the part of
Lander to Grantor of to any other person: The.represantations ana warranlies conlained herein are basad on Grantor's
due diligence in invastgating the Property for hazardous waste and hazardous substancas. Grantor hareby () reieases
and walives any future claims against Lenderfor indemnity or contnbution in the event Granltor becomes liable for
cleanup or other costs under any such laws, and (b) agrees to indamnily and hold harmless Lender against any and all
claims, losses, llabilities, damages, penalties, and expenses which Lender may drectly or indirectty sustain or suffer
resulting from a breach of this section of the Deed of Trust or 85 'a consaquance of any use, ganeralion, manutacture,
storage, disposal, release or threatened release occumng phor to Granlor's ownership or interest in the Property,
whather or not the same was or should have been known 1o Grantor. - Tha provisions of this section of the Deed of Trust,
including the cbligation to indemmity, shali survive the .paymen! of the Indebledness and the satisfaction and
raconveyance of the lian of this Deed of Trust and shali not be affected by Lender's acquisttion of any interest in the
Property, whether by foreclosure or otherwise,

Nuisance, Wasie. Grantor shall not cause, conduct or permit any nuisance-nor comm:t, parmit, or sutter any stripping of
or wasle on of 1o the Property or any portion of the Property.” Without imiting the genarality of the foragoing, Grantor will
not remave, or grant to any other party the nght to remove, any kimber, minerals (including oll and gas), soll, gravel or
rock products without tha prior written consant of Lender. P L

Removal of Improvements. Grantor shall not demolish or remove any Impravemants from the Real Propery wilhout
the prior wniten consent of Lender. As a condition to the removal of any improvements, Lander may require Granior to

make arangements satistactory to Lender to replace such Improver’napf's': wilh Improvements of at least aqual value.

Lender's Right lo Enter. Lender and i's agents and represenialives rhiy eg!é;;ubh‘ii'iﬁéﬁw Praperty at all reasonabie
limes to attend to Landar's interests and to Inspect the Property for purposas of Grantor’s compliance with the terms and
conditions of this Deed of Trust, P oo

Compilance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause compliance
by ail agents, lenants or other persons or entities of avary nalure whatsoever wha rent, laase or otherwise usa or 0CCupy
the Praperty In any manner, wilh all laws, ordinances, and regulations, now orharaatter in effect, of all governmental
authonties applicable 1o the use or occupancy of the Property, including without limiation, the Amencans With Disabliities
Act. Grantor may contest in good faith any such law, ordinance, or reguiation and withheld compliance during any
proceeding, including appropriale appeals, so long as Grantor has notified Lander in writing prior to doing 50 and 30
long as, in Lender's sol opinion, Lender's interests in the Property are not jsopardized, Lender may require Grantor 10
post adequate security or a surely bond, reasonably sansfaciory to Lender, to protact Lender’s interest.

Duty to Prolect. Grantor agrees neilher to abandon nor leave unattended the Property. Granior shall do all other acts,
in addition 1o those acts set forth above in this saction, which from the characler and use of the Propsrty are raascnably
necessary to protect and preserve the Property, LV

DUE ON SALE - CONSENT BY LENDER. Lender may, at tts ophon, (a) declare immediately due and-pRyable all sums
secured by this Deed of Trus! or (b) increase tha interast rate provided for in the Note or other document. avidancing the
Indebledness and impose such other conditions as Lender deems appropriale, upon the salé or transter, without the Landar’s
pnor written consent, of all or any par of the Real Property, or any intergst in the Real Property. A "sale or ranster means the
conveyance of Real Property or any righ, title or infarest therein; whether legal, beneficu! o equitable; whsiher voluntary of
involuntary; whether by outright sale, deed, instaliment sale contract, land coniract, contract for deed, leasahold interest with 4
tarm greater than Ihves (3) years, lease-option contract, or by Sale, assignment, or transfer of any baneficial interest.in or 10
any land trust holding title to the Rea! Property, or by any olher method of conveyarce of Real Property. intorest. Il &0y
Grantor Is a corporation, parinership or limited llability company, transier also includes any change in awnarship of more than:
twanty=five percent (25%) of the voting stock, partnership interests or limiled liability company Interests, as the cass-may be,
3‘; .Err::g? uHowm. this oplion shall not be exarcised by Lander If such exercise is prohibited by federal-law or by
on law. s

TAXES AND LIENS. The following provisions relating to the taxas and liens on the Property are a part of this Deed of Tnm
Payment. Granior shall pay when dus (and in al evenis pricr to delinquency) all taxes, special laxes, assessments,

-~
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charges (Including water and sewer), fines and impositions levied against or on account of the Property, and shall pay
when due all claims for work done on or for services rendered or malerial furnished to the Property. Grantor shall
~maintain the Property frea of all liens having pnority over or equal to the interest of Lender under this Dead of Trust,
" gxcept for the lien of taxes and assessments not dus, except lor the axisting Indebladness referred to below, and except
. as olherwisa provided in this Deed of Trust,

+ _Right.To Contest. Grantor may withhold payment of any lax, astessment, or claim in connection with a good faith
-~ dispule over the obligation to pay, 5o long as Lander's interest in the Pruperty is not jeopardized. If a lien arises or Is
7 fad as & result of nonpayment, Grantor shall within fitean (15) days after the lien arises or, if a lien s filad, within fitean
~ (15) days atter Granlor has notice of the fiing, secure the discharge of the lien, or If reguestad by Lender, deposit with
_ = Lender cash or a sufficient corporate surely bond or olher secunty salisfactory to Lender in an amount suficient to
- discharge Ihe lien plus any costs and altornoys’ fees or other charges that could acgrue as a result of a foreciosure or
- 'sale under.ihg lien. In any contest, Grantor shall defend itself and Lender and shall salisty any adverse judgment betore
~-anforcement against the Property. Grantor shall name Lender as an additional cbligee under any surety bond furnished

in the contest proceedings.

Evli:lgné&;oi;l}ﬂm?ent. Grantor shail upon demand furmish to Lender salisfactory evidenca of payment of the laxes or
assessments and shall authorize the appropriate governmental offic:al 1o deliver to Lander at any time a wntten statemant
of the taxes n’nd_tmmenls against the Froperty,

Nolice of Cincmcﬂon Grantor shall notity Lender at least fifteen (15) days before &ny work is commenced, any
services are furnished, or any materials are supplied lo the Property, if any mechanic's lien, maternaimen's limrt, or othar

lien could be'assertad on account of the work, services, or matenals. Grantor will upon request of Lender furnish lo
Lender agvarce assurances salistactory to Lender that Grantor can and will pay the cos! of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuning the Property are a part of this Desd of

Maintenance of Iinsurance:  Grantor shall procure and maintain policies of tire insurance with standard extended
coverage endorsements on a replacemen! basis for the ful Insurable value covering all Improvemants on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause in
tavor of Lander. Granlor shall also procure and maintain comprehensive general lability insurance in such coverage
amounts as Lender may raguest with-trustee and Lender being named as additional insurads in such liability insurance
policies.  Additionally, Granior shafl maintain such other insurance, Including but not iimied to hazard, business
interruplion, and botar insurance, as Lender may reasonably require. Policies shall be written in form, amounts,
Coverages and bas:s reasonably acceptable to'Lender and issued by a company or companies reasonably acceptabia (o
Lender. Grantor, upon request of Lander, will dalivar 10 Lender from tima to time the policies or carificates of insurance
in form satistactory lo Ler.der, Inciuding stipulations that coverages will not be cancelied or diminished without at leest
thirty (30) days’ pnor wnitten nolics {0 Lender,: Each insurance policy also shall include an endorsament providing thal
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other
person. Should the Real Property at any Hime betome located 1n an area designaled by the Director of the Federal
Emergency Management Agency as a special flocd hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance for the full unpaid principal Balance-of the loan, up 10 the maximum poticy limits set under the Nationa) Flood
Insurance Frogram, or as ctherwise required by t.ender, and to maintain such insurance for the tarm of the loan.

Application of Proceeds. Grantor shall promptly notity Lander of any loss or damage fo the Property, Lander may
make proot ot loss 1t Grantor fails to do so within tifleen (15) days of the casualty. Whether or not Lender's security Is
impaired, Lander may, at its election, recaive and retain the proceeds of any insurance and apply the proceeds to the
reduclion of the Indabledness, payment of any llan affect'r g the Property, or the restoration and repair of the Property. It
Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvemants in a manner satistactory to Lender, Lander:shall, upon satislactory proof of such expanditure, pay or
reimburse Granto! from the proceads for the reasonable cost of repair or restoration if Grantor is not in defaull under this
Deed of Trust. Any proceeds which have not bean disbursed within' 180 days afler therr receipt and which Lender has
not committed to the repair or restoration of the Property shall be used first to Pay any amount owing o Lender under

this Deed of Trust, then to pay accrued interest, and the remainder, il any, shall be appled to the principal balance of the
Indebtedness. !f Lender holds any proceeds after payment in full o the. Indebladness, such proceeds shall be paid
without interest to Grantor as Grantor's inlarests may appear. .

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the purchaser of the
Proparty covered by this Deed of Trust at any frustee’s sala or other sale heid under the provisions of this Daedt of Trust,
or at any foreclosure sale of such Property. By et S

Compliance with Existing Indebledness. Dunng the penod in which-any Existing. indebtadness described below is in
effect, compiiance with the Insurance provsions contained in the Instrument evidencing such Exsting Indebtedness shall
constitule compliance with the insurance provisions under this Deed of Trust, lo the axtent compliance with the terms of
this Deed of Trust would conslitule a duplication af insurance requirement, If any proceeds from the insurance bacome
payabie on loss, the prowisions in this Dead of Trust for division of proceeds shall apply only to that portion of the
praceeds not payabla to the hoider of the Existing Indebtednass.

Grantor's Report on Insurance. Upon request of Lander, howevar not mare than once-a year, Grantor shall furnish 1o
Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the nsks insured; (c) the
amount of the pelicy; (d) the property insured, the then current replacement value of such property, and the manner of
delermining that valus; and (e) the expiration date of the policy. Grantor shall, upon request of Lender, have an
Independent appraiser satistactory to Lander determine the cash value replacemant cost of the Property,

EXPENDITURES BY LENDER. !f Grantor faiis fo comply with any provision of this Deed of Trust, including any obligation to
maintain Existing Indebledness in good standing as required below, or It any action or proceeding is commenced that would
materially affect Lenaer's interests in the Property, Lender on Grantor's bahalf may, but shall not be required o, take any
action that Lender deems appropriate. Any amount that Lander expends in so doing will bear interest at the rate provided for
'n the Nole from the dale incumred or paid by Lender to the date of repayment by Grantor. All such expensaes, at Lander's
option, wil (a) be payable on demand, {b) be added to the balance of the Note and &y apportioned -among:-and be payable
with any instaliment payments 1o become dua during ether (i) the term of any applicable insurance: policy or. (i) the
remaining term of the Nole, or (¢) be treated as a balloon paymant which will be due and payable at the-Nole’s maturity.: This
Deed of Trust aiso will sacure paymant of thase amounts. The rights provided for n this paragraph shall bg-in ‘addition to'any
other rights or any remedies to which Lender may be entitied on account of the default, Any such action'by.Lender shall not
be censtrued as curing Ihe datault so as 1o bar Lander from any remedy that it otharwise would have had, - . = -

JAFIRANTY; DEFENSE OF TITLE. The following prowsons relaing to ownershp of the Praperty are & part 6t this Deed of
Tms.' E o

Titla. Grantor warrants that: (a) Grantor holds ood and marketable tifle of racord 1o the Property in fee simpie, free and
Clear of all lsns and encumbrances other than those sat forth in the Real Property description or in the Existing-
Indebtedness saction below or in any tite insurance policy, title raport, or final tite opinion issued in favor o, and .
accepled by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to

executs and deliver this Deed of Trust to Lander.
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Cefense of Title. Subjec! to the exception in the paragraph above, Grantor werrants ang will lorever defend the titie 1o
the Property against the lawlul cia me of all parsens. In tha event any action or proceeding is commenced that questions
~Granlor's lifie or the interes! of Trusies or Lander under this Deed of Trust, Grantor shall defend the action at Grantor's
< expanse, Grantor may be the nominal party in such proceeding, but Lencer shall be entiied to narlicipate in the
- procesding and o be represanted in the proceacing by counsal of Lender's own choice, and Grantor will doliver, or
“ causa to be delivered, to Lander such instruments as Lender may request from time to time lo permit such participation,

COmﬂlllm With Laws. Grantor warants that the Property and Granlor's use of the Property complias with ail existing
--‘-“applupfp laws, ordinances, and reguiations of governmental authonties,

.iKEX»ISTING !NTEDHESS. Tha following provisions ¢oncerning axisting indebledness (the "Existing Indebledness”) ars a
paﬂ of this Oeed qg Trust.

. Existing Lien,: The lien of this Deed of Trust secunng the Indebtedness may be secondary and inferior 1o an oxisting
‘ien.” Grantor expressly covenants and agrees 1o pay, or see lo the payment of, the Existing Indebtedness and 1o pravent
any defaull onsuch indebladness, any default unger the instruments éwdencing such indebledness, or any default
undar any.security-documents for such indebladness.

Default. If the payment of any installmant ot prncipal or any interest on the Existing Indebladness Is not made within the
me required by-the:nole evidencing such indebledness, or should a defaul! occur under the instrument securing such
indebledness and not ba cured dunng any applicable grace penod therein, then, al the option of Lender, the
Indebledness secured by Ihis Deed of Trust shall bacome Immedialely due ang payable, and this Deed of Trust shall be
indefault,. -~ o= 7

No Modification. Granlor shall not enter info any agreement with tha holder of any merigage, deed of trust, or other
secunty agreement which.has prionty over this Dead of Trust by which that agreemant is modified, amended, axtended,
or renewed without:tha. pnor-wntten consen! of Lender, Grantor shall neither request nor accept any future advances
undar any such secunty agreemant without the prior wrtien consant of Lender.

CONDEMNATION. The 'follgw_i_nﬁ“prowsj&dhs relahng to condemnation proceedings are a part of this Daed of Trust,

Applicaticn of Net Proceeds. !f ail or any part of the Property 1s candemned by eminent domain proceedings or by any
proceading or purchase In lieu of ‘condemnatian, Lender may at s elaction require that all or any portion of the net
proceeds of the award e applied ta the. Indebtedness or the repair or restoration of the Property. The net proceeds of
the award shall mean tha award after payment of all reasonable casts, expenses, and attomeys' fpes incurrad by Truslee
or Lender tn connection with the congemnaticn,

Proceedings. If any proceeding in condemnaton i1s tled, Grantor shall promplly nohty Lender in writing, and Grantor
shall prompily take such steps 2s.may be fiecessary 1o dafend the action and obtain the award. Grantor may ba the
nominal party in such proceeding, but Lander shall be entited to participate in the proceeding and to be fepresented In
the proceeding by counsel of its own choica ail at Grantor's expense, and Grantor will deliver or causa to be delivered to
Lender such instruments as may be raquestad by it from time 10 time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHAHGES B__Y-f’éOVERHMEHTAL AUTHORITIES. The following provisions relating 1o
governmental taxes, fees and charges are a par \g!-*lq'_:s‘-need of Trust;

Cumrent Taxes, Fees and Charges. Upon request by Lender, Granior shall exacute such documents in addition to this
Deed of Trust and take whalever ather action is requested by Lender 1o perfect and conhinue Lender’s lien on tha Raal
Property, Grantor shall remburse Lender for all taxes, as descnbed below, logether with al expenses incured in
recording, perfecting or continuing this Deed of Trust, including ‘without hmitation all taxes, feas, documentary stamps,

and other charges for racording or registanng this Deed of Trust,.,
Taxes. The following shall constitute taxas to which this sachon applies: (a) a specific tax upan this type of Deed of

Trust or upon all or any part of the Indebledness secured by this Deed of Trust; (b) a specific tax on Borower which
Borower ts authorized or required to deduct from payments on the indebledness sacured by this type of Deed of Trust;
(c) a tax on this type of Deed of Trust chargeable against the Lander or the holder of the Note; and (d) a specific tax on

all or any porhion of the Indebledness or on payments of principal-and intérest made by Borower.

Subsequent Taxes. If any tax to which this section sppiies is enacted Sibsequent 1o the date of ths Deed of Trust, this

avent shall have the same effect as ar Event of Dafault (as dafined below), and Lander may exarcisa any or all of its
availabla ramedies for an Event of Default as provided below unless Grantor either (a) pays the tax before It becomes
delinquent, or (b) contests the tax as provided above in the Taxas and Liens section and deposits with Lender cash or a
sufficient corporate surety bord or other security satisfactoryto Lander, .~

SECURITY AGREEMENT: FINANCING STATEMENTS. The folowing prowsicns feiating fo s Deed of Trust as a security
agreement are a part of this Deed of Trust.

Securlty Agresmenl. This instrument shall consttute a security agreemeﬁt g‘é the extant any of the Property constilutes
fitures or other personal property, and Lender shall have ali of the nghts of a secured party under the Uniform
Commercial Code as amended from time o time, T S A

Security Interest. Upon request by Lender, Grantor shall execute financing staternents and take whatever oiher action
Is requested by Lender to perfact and continue Lendars security inlerest in tha Rents‘and Personal Property. In addition
to recording this Deed of Trust in the real property records, Lender may, at any lime and without further authorization
from Grantor, file executed counterparts, copies or raproductions of this Deed of Trust as a financing slatement. Grantor
shall reimburse Lender for all expenses incurred in perfecting or continuing this socunly interest. Lpon default, Grantor
shall assembie the Personal Property in a manner and at 4 place reasonably conveniant 1o Grantor and Lender and
make it available to Lander within three (3) days after receipt of written demand from lender. .~ .

Addresses. The matiing addresses of Grantor (deblor) and Lender (secured party), from ,_wﬁkh‘fin’i‘pfhut_jp.n concerning
the sacurity interest granted by this Deed of Trust may be oblained (each as required by the Uniform Commercial Code),
are as stated on the first page of ths Deed of Trust, B -

FATTHER ASSURANCES; ATTORNEY-IN-FACT. The folowing provisiens relaing 1o futhi assurunces and
attorney-in—fact are a part of this Deed of Trus!,

Further Assurances. Al any time, and from hme 1o time, upon request of Lander, Grantor will'maks, axacute and
deiiver, or will cause fo be made, exscuted or delivered, 1o Landar or to Lender's dasignes, and when requesied by
Lender, cause to be filad, recorded, refiled, or reracarded, 4s the case may be, at such times and in such offices and
places as Lender may deem appropriate, eny and all such morigages, deeds of trust, securily. deeds,. securily:
agreemants, financing statemants, continuation siatoments, instruments of further &ssurance, codtificates, and other
documaents as may, in tha sole opinion of Lender, bo necessary or desirable in order to effnctuate, complate, perfect,
continue, or preserve (a) the obligations of Grantor and Bomrower under the Nols, this Doad of Trust, and the Related:
Documents, and (b) ihe liens and security interests craated by this Deed of Trust on the Property, whether now owned
or hereafter acquired by Granlor. Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor shall
reimburse Lendar for all costs and axpenses incurred in connection with the matiers referrad 1o in this paragraph. - .

Attorney-in-Fact. If Granior fais 10 do any of the things refered 10 in the preceding paragraph, Lender may o 80 for
and In the name of Grantor a7 at Grantor's expense. For such PUrPoses, Grantor hereby irevocably appoints Lander
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- Defense of Title. Subject !o the exception In the paragraph above, Granior warrants anc will forever dofend the titla to
ihe Property against the lawful claims of al persons. In the uvent any action or proceading is commenced that questions

- _Grantor's titie or the interest c! Truslee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's
 expense. Grantor may be the nominal party In such proceeding, but Lancer shall be entitied lo participate in the
~Proceading and to ba reprosented in the proceading by counsel of Lender's awn choice, and Grantor wil delbver, or

# causa o be deivered, to Lender such instruments as Lender may request from time to time to permil such participation.

_~ Compilance With Laws. Grantor warants that the Property and Grantor's use of the Property complies with all existing
~ /applicatle laws, ordinancas, and requlatons of governmental autharities.

EXISTING INDEBTEDNESS The following provisions cancerning existing indebtedness (the “Existing Indebledness™) are a
Partof this Dead of Trusl.

- Existing Llen. The lien of this Deed of Trust sacuring the Indebledness may be Sacondary and inferior to an existing
lien:“ Grantor expressly covenants and agreas 1o pay, or see to the payment of, the Existing Indebledness and to prevent
any default on such indebledness, any default under the instruments ewidencing such indabledness, or any default
under any security documents for such indebledness,

Default, If the payment of any installment of principal or any interest on the Existing Indebtedness is not made within the
lime required by the note evidancing such Indebledness, or should a default occur under the instrument securing such
indebledness and .not:be cured during any applicable grace pariod therein, then, at the oplion of Lender, the
Incabtedness securad by.this Deed of Trust shall becoms immediately due and payable, and this Daed of Trust shall be

in default. . -

No Modification, Grantor shall not enter into any agreement with the holder of any mortgage, Jead of trust, or olther
security agreement which has pnority over this Deed of Trust by which that agreamant Is modified, amendad, extended,
or renawad without the prior written consent of Lender. Grantor shall neither requast nor accep* any future acvancas
under any such sacunty agreement without the prior written consent of Lender,

CONDEMNATION, The fb'llowing"prowsié;n@ relating fo condemnation proceedings are a part of this Dead of Trus!.

Application of Net Proceeds. If all:or any part of the Proparty ts condemned by eminent domain proceedings or by any
proceeding or purchase (n: lieu of condemnation, Lender may at its election require that all or any portion of the net
proceeds of the award be appiied lo the Indebledness or the reparr or restocation of the Property. The nat proceeds of
the award shall mean the award after payment of ail reasonable costs, expenses, and attorneys' fees incurred by Trustoe
or Lender in connection with tha condamnation,

Proceedings. If any procoeding.in congemnation 15 filed, Grantor shall promptly notify Lender in writing, and Grantor
shall promptiy take such staps as may be necessary lo defend the action and oblain the award. Granlor may ba the
nominal party in such proceeding, but Lender shall be entilad lo participate in the procoeding and {o ba represantad in
the proceeding by counsal of its own chows all at Granlor's expanse, and Grantor will deliver or cause 1o be delivered to

Lender such instrumants as may be requestad by it from.lime 1o time 1o parmit such pariicipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o
governmantal taxes, fees and charges are & part of this Doed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition fo this
Deed of Trust and take whatever other action is:requested by Lender to perfect and conlinue Lendar's lan on the Real
Property, Grantor shall reimburse Lender for. all taxes, as described below, together with it expensas incumed in
recording, pedecting or continuing this Deed of Trust, including without limitation all taxes, fees, documentary stamps,

and other charges for recording or registering this Deed of Trust, .
Taxes. The following shail constitute taxes to which this section applles: (&) a specific tax upon this type of Dead of

Borrower is authorizad or required fo daduct from payments on the Indebledness secured by this type of Deed of Trusi:
(¢) a tax on this type of Deed of Trust chargeabla againstihe Lender.or the holder of the Note: and () a spacific tax on

all or any portion of the Indebledness or on payments of principal and inlerest made by Borrower.,

Subsequent Taxes. if any tax to which this saction applios is enacled subsaquent 1o the date of this Deed of Trust, this
event shall have the same effact as an Event of Default (as defiried below),"and Lender may exarcise any or all of its
available remedies for an Event of Default as provided beiow uness Grantor either (a) pays the tax before it bacomes
delinquent, or (b) contests the tax as provided above in the Taxes and Liens:sechon and deposits with Lander cash or a
sufficient corporate surety bond or other secunty sakstactory to Lender, .~ -

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provsions relating o this Deed of Trust as a securly
agreement are a part of this Caed of Tryst, AN ]

Security Agreemenl, This instrument shall constitule a secunty agreement to the extent any of Ihe Property constilutes
fdures or other personal property, and Lender shall have all of the nghts of a secured party under the Uniorm
Commercial Code as amended from time to time. P

Securily Interest. Upon request by Lender, Grantor shall execuls financing statements and take whatever other action
ts requestad by Lender o perfect and continue Londer’s secunty nterest in the Rents and Personal Property. In addition
1o recording this Deed of Trust in the real property records, Lander may, at any time and withoOt. further authorization
from Grantar, file executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor
shall reimburse Lender for all expenses incurred in perfacting or continuing this secunty inlerest.” Upon default, Grantor
shall assembla tha Personal Property in a manner and at a place reasonably conveniant to" Grantor-and Lander and
make it available to Lander within three (3) days after receipl of written demand from Lender, .7 .

Addresses. The mailng addresses of Granter (deblor) and Lender (secured party), from whichinformﬂon conceming
the sacurity interesi granted by this Deed of Trust may be oblained (each as required by the Uniform Commercial Coce),
are as staled on the first page of ihis Deed of Trust. CE e T

FURTHER ASSURANCES; ATTORNEY-N-FACT. The folowing provisions raiating fo furiher assurances and
aftorney—in~fact are a part of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon requast of Lender, Grantor will-‘make, execute and
defiver, or wili cause fo be made, executed or deliveved, to Lender or to Lender's designee, and when requested by
Lander, cause o be filed, recorded, refiled, o rerecorded, as the case may be, at such times and in such offices and
places as Lender may cleem appropriate, any and ali such morigages, deeds of trust, securily. doeds, securty’
agreemens, financing slatements, continuation statements, instruments of fudher essurance, certificales, and other -
documents as may, in the sole opinion of Lander, bo necessary or desirable in order to affectuate, complote, perfect,
continue, or prasarve (a) the obligations ¢! Grantor and Borrower under the Nota, this Dead of Trus!, and the: Related:
Documents, and (b} the tiens and security interasts creatad by this Deed of Trust on the Property, whether now owned
or hermafter acquired by Granior. Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall
reimburse Lender for i costs and expenses incurrad in connection with the matters referred to in this paragraph, .7

act. Il Grantor fais to do any of the things referred to in the preceding paragraph, Lender may do £0 tor
and In the name of Grantor and at Granior's sxpansa. For such purpeses, Grantor hereby irevocabt a0points Lené

N
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” (;5 as Grantor’s attornay—In-fact for the purpose of making, axecuting, deliverng, filing, recording, and doing all other things

a3 may be necessary or desirable, in Lender's sole opinion, 1o =ccomplish tha matters referred 1o In the precading
_paragraph,

facts.

DéFilLTi Encrwf the following, at the option of Lender, shall constitule an event of default (Event of Defaull™) uncer this
Deed of Trust: =~ -

Defaul_l*'tia I‘ﬁdéﬁl;ﬁ_neu Fallure of Borrower to make any payment whan due on the Indestedness.

Deriil_lt onmher Pﬁyments. Failure of Granter within the fime raquired by this Deed of Trust to make any paymant for
taxes or insura:-'ica.: or any olher paymant necessary to pravent filing of or o etect discharge of any lian,

Default In Favor ot Third Partles. Should Borrower or any Grantor default under any loan, axtension of cradit, security
agreement, purchase or:sales agreement, or any other agreement, In favor of any other crediter or person that may
materially atfact any of Borower's property or Borrower's or any Granlor's ability to repay the Loans or parform their
respective obligations under this Deed of Trust or any of the Relaled Documants,

Compilance Defaull, Eaili;;e ‘of Grantor or Borrower to comply with any other term, abligation, covenant or condition
contained in this Deed of Trust, the Note or in any of the Related Documents,

Faise Statements. Any wamanty, representation o statament mada or furnished 1o Lender by or on behalf of Grantor or
Borrower under this Deed of Trust, the Note or the Related Doci:ments 1s talse or misleading in any malerial respect,
aither now or at the time made or furnished,

Defective Collaterallzation. This Deed of Trust or any of the Related Documents ceases to be in full force and effect

{(including fallure of any collateral documents ta ersate a valid and perfactad sacunity Interest or lien) at any time and for
any reason. A et

inscivency. The dissolution or armlnaﬂon of Grantor or Borower's exislance as a going business, the insolvency of

Grantor or Borrower, the appointment ot a recaiver for any part of Grantor or Borrower's property, any assignment for the
banefit of craditors, any type of craditor workout, or the commencemant of any proceeding under any bankrupley or
Insolvency laws by or against Granip‘r‘q__ Barrowar

Foreclosure, Forfeiture, efc. Commencament of foreciosure or forfarture proceedings, whether by judicial procesding,
Self-help, repossession or any other method, by any-creditor of Grantor or by any governmental agency against any of
the Property, However, this subsaction shall:not apply.in the event of a good faith dispute by Grantor as to the validity or
reasonableness of the claim which 15 the'basts of the foreciosura or foreferture proceeding, provided that Grantor gtves
Lender written nofica of such claim and turnishes reserves or a suraty bond for the claim satisfactory 1o Lender.

Breach of Other Agreement. Any braachié‘b__yi(_:‘-rantnr or Borrower under the terms of any ofher agresment batween
Grantor or Borrower and Lender that is nol romedied within any grace penod prowided therein, including without

limitalion any agrsement concerning any indebledness or other obligation of Grantor or Borrawer lo Lender, whather
oxisting now or later.

Events Affecting Guarantor. Any of the precading a_veﬁg: occum with respect to any Guarantor of any of the
Indebledness or any Guarantor dies or becemes incompetent, or revokes or disputes the validity of, or liability uncler,
&ny Guaranty of tha Indebledness. Lander, at il option, may, but shall not be required to, permit the Guarantor's estate

to assume unconditionally tha obligations ansing under the guaranty in-a manner satisfactory to Lendar, and, in doing so,
cure the Event of Default,

Adverse Change, A material adverse changoe occurs in Borruwar'sﬁnanml .é'bpd:tion. or Lencler beheves the prospect
of paymant or performance of the Indebtedness s impared. FoF

Existing Indebtodness. A defaui sha occur under any Exising (ndablecness or Lnder any instrument on the Property
securing any Existing Indebladness, or commenzemant of any suit or other action to forecicse any existing lien on the
Property. R

Right to Cure. 1f such a failure 15 curabie and if Granior or Borrow?o’r.-:has"nqt”bagn,giv:on a notice of a breach of the
sama provision of this Deed of Trust within the preceding twelve (12) manths. it may be cured (and no Event of Defautt
will have occurred) it Grantor or Borrower, afier Lender sends written nolice demanding cure of such faliure: (a) cures
the failure within ten (10) days; or (b) it the cure requires more than ten (10)dajys, immediately initiales steps sufficlent to
cure lhe failure and thereafter continues and complates all reasonable 8nd necessary steps sufficient 1o produce
complance &s so00n as reascnably practical, R

RIGHTS AND REMEDIES ON DEFAULT, Upan the occurrence of any Event of Defadlt and.at ariy time therafler, Trusiee or

Lendar, at its option, may exercise any one or more of the following nghts and remadies; in-addition to any other rights or
ramadies provided by law; i

Accelerste Indeblodness. Lender shall have the nght at its option to daclare the oﬁ;u;a_ Indabtadnasslmmodmoly due

and payable, including any prepayment panalty which Borrower wauld be required to bqy:

Foreclosure. With respect to all or any part of the Real Property, the Trusiee shall have the right o exarcisa its powsr of
sale and to foraclose by nolice and sale, and Lender shail have the right 1o foreclosa by judicul foraciosure, In either
case in accordance with and to the full exient provided by applicable law. E

UCC Remaedies. With respect to all o any part of the Personal Property, Lander shal have all the rights 46id remedies of
a secured party under the Unilorm Commercial Coda. e 8

Collect Rents, Lender shall have the right, without notice 1o Granter or Borower, Io take possession’ of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply ihe net proceads, over and sbove
Lander's costs, against the Indebledness. In turtherance of this right, Lendar may require any tenant or cihar usar of the
Proparty to make payments of rent o use fees dirscily 10 Lender. !f the Rents are colecied by Lender, then Grantor
irevocably designates Lander as Grantor's attornay-in-facl to endorse instruments recsived in payment thersot in the:

uub.andtowmmmmwm.nuppmmm. over and above the cost of the
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R & raoetvv shall exist whether or not the apparent value of the Property exceeds ihe Indebledness by a subslantial

amount. Employment by Lander shall not disqualify a person from senving as a receiver.

; _.f'Tcnncy a1 Sufferance. | Grantor remains in possession of the Property atter the Property Is 50id as provided abaove or
ander otherwise becomes entitied 10 possession of the Property upon default of Grantor, Grantor shall bacome & tenant
 # at-suttsrance of Lander or the purchaser of the Property and shall, at Lancer's option, either (a) pay a reasonable rental

' ,-for lhe use ‘of the Property, or (b) vacate the Property Immediately upon the demand of Landar.

Other Hlmdlu, Truslee or Lender shall have any cther nght or remedy provided in this Deed of Trust or the Nole or
by faw. L

Notice of Sﬂ Lender srall give Granior reasonable notice of tha time ang place of any public sale of the Personal
Praperty or of the-time aftar which any prvats sale or other inlended drsposition of tho Personal Property is 10 be made.

Reasonabla notice shall maan notice given at least ten (10) days belore the time of the sa'e or disposition, Any salo ol
Personal Propody may be mada in conjunclion with any sale of tho Real Property,

Sale of thn Propmy To tha exien! permitted by appiicable law, Grantor and Borrower hergby waive any and all rights
to have'the' Property marshaliad. In exercising it$ nghts and remedies, the Trustea or Lander shall be fres to sell all or
any part of the Proporty together or separataly, in ona sale or by separate sales, Lender shal! be entrtied to bid af any
public sale on all or lny porﬁon of the Praperty.

Waiver; Election’ ol Rom.dlu. A waiver by any party of a breach of a prowvision of this Dead of Trust shall not
constitule a waiver o or prejudice the party's nghts otherwise to demangd sinct compliance with thal prowision or any
other provision, ~Election by Lender to pursue any remedy provided in this Deed of Trust, ihe Nots, in any Related
Documaent, or providad by law shall not extiude pursult of any other remedy, and an olechon to make axoendilures or to
take action 1o parform an oblgalion of Grantor o Borrower under this Deed of Trus! after faiure of Grantor or Borrower
to perform shall not atfect Lender's. night to declare a default andt to axercise any of its remedies.

Attomaeys' Fees; Exptnu& " Lendor institutes any suil or action io anforcs any of the ferms of this Deed of Trust,
Lender shall be entitiad to racover such sum as the court may adjudge reasonable as attorneys' fees at trial and on any
appeal. Whather or not any.court action s involved, all reasonable expenses incurred by Lender which (n Lender's
Opinion are necessary at any tima for the protaction af 1ts interest o the enforcament of its nghts shall become a part of
the Indebledness payable on demand and shall bear interest at the Note rate from the date of expenditure untii repaid.
Expenses coverod by Ihis parlgrlph indudo, without limitation, however subject ic any limits under applicable law,
Lander's attornays’ faas whather cr not there is & lawsuit, including attorneys’ fees for bankruptcy procsedings (including
efforts to modity or vacate any uutomahc stay or injunchion), appeals and any anhcipated post-judgmont coliection
services, the cost of searching records, cblaining hitie reports (including foreciosure reports), surveyors' reports, appraisal
fees, tile insurance, and lees for the Trustee, 1o the axient permitted by appiicable law. Grantor also will pay any cour
costs, In addition to all other sums prosndoa by llw

Rights of Trustee. Trusiee sha!l have all of ma nghts and duhes of Lender as sal forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The followmg ‘provisions relating lo the powers and obligations of Trustes
{pursuant to Lander's instructions) are par of ths. Dood of Teust,

Powers of Trusiee. In addition to alt powers of Trustoe ansing as & matter of law, Trusies shall hgve tha power to take
the following actions with respect to the Propoﬂy upon tha wniten request of Lender and Grantor: (a) join in preparing
and fling a map or piat of the Raal Propery, including the dedication of sireets or other nights to the public; {b) join in
granting any easement or creating any restriction. on the Roal Property; and () join 1n any subordination or other
agreement atfecting this Deed of Trust or ihe interest.of Lender unﬂor ths Deead of Trust.

Obligations to Notity. Trustea shall nol be obligated to notity any o!hnr party of a pending sale under any other trust
deed or hen, or of any action or procsading in which Grantor, Lander, or Trustes shali be & party, uniess required by
applicable law, or uniess the action or procseding is brought by Truslee.

Trustee. Trusteo shall moet all qualifications required for Trustee undor applicable law. [n adddion o tha rights and
remedies Set forth above, with respect 1o all or any part of the Property, the Trustee shall have the nght to foreciose by
notice and sale, and Lender shall have tha nght to foraciose by jumcial lueclasura in evihewr case in accordance with and
i the full extent provided by appiicable law.

Successor Trustee. Lencer, at Lender's option, may from time lo lt'ne lppolnt 2 succassor Trusiae to any Trustes
appointed hereunder by an instrument axscutad and acknowledged by Lander gnd recorded in the office of the recorder
of SKAGIT County, Washington. The instrument shall contain, in addition to.all other matters required by Stale law, the
names of the onginal Lender, Trustea, and Grantor, the book and page o¢ the Auditor's File Number whers this Dead of
Trust 1s recorded, and the name and address of the successor frusiee, and. the.instrument shall be executed and
acknowladged by Lender or its successors in Interest, The successor trusiee, without conveyance of tha Property, shall
succead {0 all the title, power, and duties conlerred upon the Trustes in this Dead of Trust and by applicable iaw, This
procedure for subshtution of frustue shall govern o the exclusion of all other p;omslons for subshtution.

NOTICES TO GRANTOR AND OTHER PARTIES. Subject to applicable law, and excent for nonce raquired or allowed by
law to ba given in another manner, any notice under this Dead of Trust shall be in writing, may ba sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually dalivered, or when daposiied with a nationally recognized
overnight couner, or, if mailed, shall be deemed effectve when deposited in the United States mai! first class, certified or
registered mail, postage prepaid, directed to tha addresses shown near the beginning of this Dead of Trust, Any party may
changa its address for notices undar this Deed of Trust by giving formal writtan nctica to the other parties, specitying that the
purpose of the notice s ta change the party's address. All copies of notices of foraciosure from.the holder of any len which
has prionity over this Deed of Trust shall be sent to Lender's addrass, as shawn near the beginning of this Deed of Trust. For
nolice purposes, Grantor agrees to keap Lender and Trustea informed at all times of Grantor's currar_!! aqd_m:,s

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Deed of Tmsl _

Amendments. This Deed of Trust, together with any Relaled Documents, constitutes the entire undetstandlnq and
agreement of the parties as to the matters sat forth in this Deed of Trust. No alteration of or amendmani to this Deed of
Trusi shall be effective uniess given in writing and signed by the parly or parties sought to be charued or bound by Ihe
alteration or amendment,

Annual Reporis. If the Property is used for purposes other than Grantor’s residence, Grantor shall fumlsh to Landur.

upon requast, a certified statemant of net operating income received from the Property dunng Grantor's previous fisca!l” .
yoar in such form and detail as Lender shall require. "Ne! operating income™ shall mean all cash roceipts rrom Iha‘_
Proparty iess all cash sxpenditures made in connection with the operation of the Property, ¥

Applicable Law. This Daed of Trust has been deliversd |oumrmumpunymurlnmsm o!_:é’i'
:mmon msnudmmuMummmmmmmuunmdmmmmmmsmu#

Caption Headings. Caption headings in this Daad of Trust are for convenience purposes only and are not 1o be uud lo
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77 Merger. Thers shalt be no memer of the Interes! or estate created Oy this Deed of Trust with an other interest or sstale
¢ ‘ln_‘-‘lho Propecty at any tima held by or for the banefit of Lender in any capacily, withoul the written consent of Lander.

e ‘Multiple Partiss; Corporate Authority. Al obligations of Grantor and Borrowsr under this Deed of Trus! shall be joint
# and-savecsl, and all ralecences 1o Borrowsr shall mean each and every Borrower, and all refsrences 1o Grantor shal

" 'mean each and every Grantor, This means tha each of Ihe persons signing below is responsible for all obigations In
" Ahis Doad o Tral,

~/ Saverablilly. Il & court of compatent jurisdicion finds any provision of this Deed of Trust to 0@ invalid or unentorceabls
. 8310 8nyspavson or circumstance, such finding shall not render that provision invalid or unanforceable as 1o any other
- POEENs Of chcumsiances. If fsasible, any such cflanding provision shall be desmed to be modifled 1o be within the
., Umits of enforceability or validity; however, if the oifending provision cannot bs 3o modified, it shal be siricken and al
other provisions o! this Deed of Trust In afl other respects shall remain vali and enforcsable.

Successors and Adsigns. Subject 1o the imitations slated In this Desd of Trust on transfer ot Granlor's inlerest, this
Dead of Trust shall be binding upon and inure 1o the banefit of the pariias, their successors and assigns. If ownarship of
the P‘roporly‘b,fcorr_pﬂ“mlod in & person other than Grantor, Lendar, without nolice la Granior, may deal with Grantor's
successors wilh raference 10 this Deed of Trust and ihe Indebledness Dy way ol forbsarance or extension without
releasing Granlor from the:obligations of this Deed of Trust or liabllity under the Indabladness.

Tima I8 of the Essence. ‘Time is of the essence in the paormance of this Deed of Trust,

Waivers and Consents. Lender shall not be deemed o have waived any nights under this Deed of Trust (or under the
Relaled Documants) unless sich waiver is In wriling and signed by Lender. No delay or omission on the part of Lender
in exercising any right shati opacale &s a waiver af such right or any other night. A warver by any party of a provision of
this Dead of Trust shali-not-constitute & waiver of o prajudice the party’s right otharwise 10 demand strict complance
with that provision or-any other provision. No prior waiver by Lendar, nor any course of dealing batween Lender and
Grantor or Borrower, shali constituts & waiver of any of Lendaer's rights or any of Grantor or Borrower's obiigations as to
any luture ransactions. ' Whenever consent by Landar is required In this Deed of Trust, the granting of such consent by
Lander in any instance shaill not constitute continuing consant o subsequent instances whers such consent is required.

Walver of Homesiead Exemption. . Geanlor hersby celeases and waives al righls and banefits of the homesisad
examption laws of the State of Washington as to all Indebledness secured by this Deed of TrusL,

EACH GRANYOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS. . -

STATE OF WASHINGTON
COUNTY OF SNOHOMISH -

ON THIS 2 DAY oF LNQARL. - o\ 151% , BEFORE ME
PERSONALLY APPEARED \DtsA ST

TO ME KNOWN TO BE THE INDIVIDUAL-DESCRIBED IN AND WHO
EXECUTED THE Fonacornwsm'mxm:m__ R m SELF AND ALSO AS
ATTORNEY IN FACT FOR OL SV W L

AND ACKNOWLEDGED THAT HE SIGNED AND “SEALED THE SAME AS
FREE AND VOLUNTARY ACT AND DEED AS ATTORNEY IN FACT FOR SAID
PRINCIPAL FOR THE USES AND PURPOSES THEREIN MENTIONED, AND
ON OATH STATED THAT THE POWER OF ATTORNEY AUTHORIZING THE
EXECUTION OF THIS INSTRUMENT HAS NOT BEEN REVOKED AND THAT
THE SAID PRINCI_%E IS NOW LIVING AND IS NOT INSANE.

D OFFICIAL SEAL THE DAY AND YEAR LAST

otary Bublionin and for

of Washington,“residing aﬁ

nc. AITIGRIBTassved, [WA-Q01 MOJOTRZLN]

LASCR PRO, Reg. U.S. PalL & T.M, OIL., Vr. 3.24 &) 1964 CF) Progarvices. |
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