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DEED OF :"TRUSi;ﬁ;;

THIS DEED OF TRUST ("Security Instrument”) ismadeon ~ MARCH 25, . The grantor is

BEVERLY J EMERY, AN UNMARRIED INDIVIDUAL

("Borrower™). The trustee 13 FIRST AMERICAN TITLE COMPANY

(“Trustee™). The beneficiary is INTERWEST BANK, A WASEINGTON CORPORATION

which is organized and existing under the laws of THE STATE OF WASHINGTON
address is 1511 RIVERSIDE DR/PO BOX 1227,

sumof EIGHTY TWO THOUSAND AND NO/100
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This debt 1s cvidenced by Borrower's note daied the same date as this Security Instrument ("Noie™),
which provides for monthly payments, with the full debt, if not paid cariier, duc and payable on
APRIL 1, 2028 B A 4 . This Security Instrument sccures 1o Lender: (@) the repayment
of the debt evidenced by the Note, with interest, and all renewals, cxiensions and modifications of the Note: (b)
the payment of all other sums,.with interest, advanced under paragraph 7 to protect the security of this Security
Ipstrument: and (c) the performance of Borrower's covenants and agroements under this Security Instrument
and the Note. For this purpose, Borrower imcvocably grents and comrveys 1o Trustee, in  trust,
with power of sale, the following described property located in SKAGIT

County, Washington:
LOT 6, “"GLENWOOD ACRES PLAT, SKAGIT COUNTY, WASHINGTON", AS PER PLAT
RECORDED IN VOLUME 7 OF PLATS, SPAGE 95, RECORDS OF SKAGIT COUNTY,
WASHINGTON, EXCEPT THE NORTH & FEET THEEREOF, CONVEYED TO THE COUNTY
OF sxéc:'r fOR ROAD DURSOSES OF DEED RECORDED UNDER AUDITOR’S FILE
NO. 768912. Yod

which has the address of 948 GLENWOOD ACRES, " SEDRG WOOLLEY (Strece, Cityl,
Washington 98284 (Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all caserneats,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

. G

cg;rcrod by this Security Instrument. All of the forcgoing is referred 1o in this Security Instrument as the
" Opc ny... ".;_:":': Y e

BORROWER COVENANTS that Borrower is lawfuily seised-of the estate hereby conveyed and nas the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and dernands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for nauonal-use and non-uniform
covenants with limited variations by jurisdiction to constiwte a uniform_security: instrument covering reai
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges
due under the Note.

> Funds for Taxes and Insurance. Subject to applicable law or 10 a written ‘waiver by Lender,
Borrower shail pay to Lender on the day monthly payments are duc under the Note, vntil-the Note is paid in
full. a sum (“Funds") for: (a) yearly taxes and assessments which may amain priority over this Security
Instrument as a lien on the Property: (b) yearly leaschold payments or ground reats on the Property, if any; (¢)
yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
morlgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

provisions of paragraph 8, in licu of the payment of mortgage insurance prem:ums. These items are called

"Escrow Jiems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related morngage loan may require for Borrower's escrow account under the
federal Real Estate Seulement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 .

et seq. ("RESPA™), unlsss another law that applics i the Funds sets a lesser amount. If so, Lender may, atany -
time. collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of -
Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Iwems or -
otherwise in accordance with applicable law. Lo
The Funds shall be held in an institution whose deposits arc insured Dy a federal agency, instrumentality,.
or entity (including Lender, if Lender is sach an institution) or in any Federal Home Loan -
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Bank. Lender shall apply. Lhe Funds 10 pay the Escrow I'zms. Lencer may not charge Borrower fo: holding and
applying the Funds, axmual.ly ana}ymng the escrow account, or vcnfymg the Escrow Items, unless Lender pays
Borrower interest onthe Funds and applicable law permits Lender to make such a charge.
However, Lender may rcquxrc Borrowcr 10 pay a one-lime charge for an independent real estate tax reperting
service used by Lender in connection. wn.h this loan, unless applicable law provides otherwise. Unless an
agrezment is made or applicable-law requires interest 10 be paid, Lender shail not be required to pay Borrower
any interest or camnings cn the Funds.. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds,
showing credits and debits 1o the Funds and thc purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all'sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in ‘accordance with the requiremenis of applicable law. If the amount
of the Funus held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessasy to make up
the deficiency. Borrower shall make up the d.cﬁcxcncy in no more than twelve monthly payments, at Lender’s
sole discretion.

Upon payment in full of all sums sccurcd by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendex,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisiticn
or sale as a credit against the sums secured by this Security-Ins

3. Application of Payments. Unless applicable law prov:dcs ot.hcrwxsc all payments received by Lender
under paragraphs 1 and 2 shall be apphcd first, to any prcpaymcnt charges due under the Note; second, to
amounts payable under paragraph 2; third, 10 interest due:. founb o] pnnc:pal due; and last, 10 any late charges
due under the Note. :

4. Charges; Liens. Borrower shal! pay all taxcs asscssmcnts charges, fines and impositions attributable
to the Property which may attain prionity over this Securnity Ins:rumcm, and leasehold payments or ground
rents, if any. Borrower shall pay theése obligations in the manner provxdcd m paragraph 2, or if not paid in that
manner, Borrower shall pay them on ume directly o the person: owed payment. Borrower shall prompy -
furmnish 0 Lender all notices of amounts 1o be paid under this para ph 'If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts cv1dcncmg the payments. -

Borrower shall promptly discharge any lien which has priority over this Sccumy Instrument unless
Borrower: (a) agrees in writiig 10 the payment of the obhganon secured by the lien in a manner acceptable 0
Lender; (b) contests tn good faith the lien by, or defends against enforcement of the lienvin, legal proceedings
which in the Lender's opinion operale 10 prevent the enforcement of the lién; or () secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Socunty Instmmcnt. If Lender
deweimines that any pari of the Property is subject 10 a lien which may auain priority over this Security
Instrument, Lender may give Borrower 2 notice identfying the lien. Borrower s.hall sansfy thc hen or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazazard or Property Insurance. Borrower shall keep the unprovcmcms now cmsung or hereafler
erected on the Property insured against loss by fire, hazards included within the term cxtmdcd covcragc and
any other hazards, including floods or flooding, for which Lender requires insurance. Thxs insurance shall be
maintzined in the amounts and for the periods that Lender requires. The insurance carrier prov:dmg the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unrcasenably withheld,
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtmr covm'agc 'o
protect Lender's rights in the Property in accordance with paragraph 7. - &

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard nlongagc""f:};_
clause. Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall”

promptly give 10 Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall . -

give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made. promplly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o msmraucn
or recpair of the Propetty damaged, if the resioration or repair is cconomically feasible and

Ferm 3048 9/90

Initials: éf
@go-en(wm (9701) Page3of 8

9504010112

LN r 1 n 4 L] n n N | L] n III " ) - " om



[
l "I [~ - R od Fa “« NDv. w % u w ul

Lender's security is noz lcswncd If the restoration or repair is not economically feasible or Lender's security
would be lessencd,’ thc insarance. procecds shall be applied 1o the sums secured by this Secunty Instrument,
whether or not then duq_ ‘with any excess paid 1o Borrower. If Borrower abandons the Property, or does not
answer witnin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may collect the insurance prococds ‘Lender may use the proceeds 10 repair or restore the Property or to pay
sums sccured by this Socun**" Instrumcm, whether or not then due. The 30-day period will begin when the
notice ts given, e

Unless Lender and Borrower othcrwxsc .agree in writing, any apphcat:on of proceeds 10 prnincipal shail not
extend or postpene the due date of the: monthly payments rcferred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds rcsulung from damage 10 the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by . this Sequrity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mamtenance ‘and Protection of tbhe Property; Borrower's Loan

Applicaticn; Leaseholds. Borrower shal! occupy. cstablish, and use the Property as Bormower’s principal
residence within sixty days after the exegution of this Security Instrument and shall conunue 10 occupy the
Property as Borrower's pnincipal rcsxdcncc for at least one year after the dae of occupancy, unless Lender
otherwise agrees in writing, which conseat shall not be unreasonably withheld, or unless exicnuating
circumstances exist which are beyond Borrower's control,. Bcrrewcr shall not gestroy, damagc Or impair e
Property, allow the Property to deteriorate, or commit wastc on the Property. Borrower shall be in default if any
forfeiture acuon or proceeding, whether civil or criminal, is bcgm that in Lender's good faith judgment could
result in forfaiture of the Property cr otherwise malcnally impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a dcfault and rcmstalc as provided in paragraph 18§, by
causing the action or proceeding w be dismissed with, a ru!mg 1at,<in Lender’s good faith determination,
preciudes forfeiture of the Borrower’s interest in the Pmpcrty or other maimal impairment of the lien created
by this Sccurity Instrument or Lender’s security interest Borrowcr shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurae information or statements to Lender (or failed
to provide Lender with any material information) in connection, with the loan evidenced by the Note, including,
but not limited to, rcprc.scntauons concerning Borrower®s occupancy of thc Pro as a principal residence. If
this Sccurity Instrument is on 2 leasehold, Boitower shail comply with' afl Lhc _provisions of the lease. If
Borrower acquires fee tite to the Property, the leasehold and the fee urlc shall nox mcrge unless Lender agrees
1o the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Bo'*owcr faﬂs 10 erm the covenants and
agreements conuained in this Security Instrument, or there is a legal procwdmg t.hal may significantly affect
Lender's rights 1n the Property (such as a proceeding in bankrupicy, probate, for condcmnanon or forfeiture or
1o cnforce laws or regulations), then Lender may do and pay for whatever is necessary 10, protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may mcluac pa) mg any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying: reasonable anomeys” fees and
entering on the Property 10 make repairs. Although Lender may take action under !.hxs paragraph 7 Lcndcr does

not have 1o do so. ;
Any amounts disbursed by Lender under this paragraph 7 shall become addmanal dcb of ‘Borrower

secured by this Security Insrument. Unless Bortower and Lender agree 1o other terms. of 'paymcnt, these
amounts shall bear interest from ihe date of disbursement at the Note rate and shall be’ pa)ablc. wuh mtcrcst,
upon nouice from Lender to Borrower requesting payment. o

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makmg mc loan

secured by this Security Instrument, Borrower shall pay the premiums required 1o maintain the" mongagcg_’

i B N

insurance in cffect. If, for any reason, the mortgage insurance coverage required by Lender lapses. or ceases 10

be in effect, Borower shall pay the premiums required to obtain coverage substantally cqu:va]cm 10 lhc
mortgage insurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of thg

mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If

substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lcndcr wch
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month 2 sum equal 1o onc-twel.fm of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapscd or ccascd o be in effect. Lender will accept, use and retain these payments as a loss
reserve tn lisu of mongagc mmancc Loss reserve payments may no longer be requived, at the option of
Lender, if morigage insurance covcragc (in the amount and for the pzriod that Lender requires) provided by an
insurer approved by Lcndcr agam beco"ncs available and is obtained. Borrower shall pay the premiums
required to maintain mortgagc insurance in effect. or 1o provide a loss reserve, untl the requirement for
mortgage insurance ends in accordancc with any writlen agreement between Borrower and Lender or applicable
law, 4

9. Inspection. Lender or ns agcnt may makc reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at 1.hc~ umc of or pnor 10 an inspection specifying reasonable cause for the
inspection. ;

10. Condemnation. The prococds of any award or claim for damages, direct or consequential, in
connection with any condemnation or ethc.r takmg of any part of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid 10 Lender.

In the event of a total taking of the Propcny the proceeds shall be applied 10 the sums secured by this
Security Instrument, whether or not then due; with any excess paid 1o Borrower. In the event of a partial taking
of the Property in which the fair market value of the Propcrty immediately before the taking is equal o or
greater than the amount of the sums secured by this Secunty Instrument immediately bzfore the taking, unless
Borower and Lender otherwise agree in writing, the sums socurcd by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the Followmg fracuon (@) the total amcunt of the sums secured
immediatcly before the taking, divided by (b) the fair markct valuc cf the Property immediately before the
taking. Any balance shall be paid 1o Borrower. In the event of: a pamm ‘taking of the Property in which the fair
markct valuc of the Property immediately before the taking - is.Jess than the amount of the sums secured
immediately before the taking, unless Borrower and Lender omcrwxsc agrcc it writing or unless applicable law
otherwise provides, the proceeds shall be applied o the sun‘:s sccurcd by this Security Instrument whether or
not the sums are then due.,

If the Property is abandoned by Borrower, or if, after notice. by Lcndcr m ‘Borrower that the condemnor
offers 1o make an award or settle a claim for damages, Borrower fails o mnd 10 Lender within 30 days after
the date the notice is given, Lender is authorized 1o collect and app]y the prococc!s at its option, cither to
restoration or repair of the Property or to the sums secured by this Scc:,.my Insm;mcm. whether or not then
due. &

Unless Lender and Borrower otherwisc agree in writing, any apphcatmn of procéeds 10 principal shall not
extend or pestpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the
amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exlcnsxon of thc time for payment
or modification of amortization of the sums sccured by this Secarity Instrument gx‘amcd by I.zndcr 10 any
successor in - interest of Borrower shall not operate to release the lizbility of the al Borrower or
Borrower’s successors in interest. Lender shall not be required to commence prococdmgs agmnst any succcssor
in interest o7 refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by rcason of any demand made by the original Borrower or Borrower's snccasors in
interest. Any forbearance ty Lander in exercising any right or remedy shall no: be a wawcr of .or precludc t.‘nc
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thc:oovcnams and
agreements of this Security Instrument shall bind and benefit the successors and assigns of ‘Lender

Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear:‘
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Borrowver, subject 1o the provisions of paragraph 17. Borrower's covenants and agreements shail: bc joint and_‘
several. Any Borrower who co-signs this Security Instrument but does not execule the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the:
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this s““f“"Y;_-:
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make any dccommodauom wuh rcga:d to the terms of this Sccunty Instrument or the Note without that
Borrower's consent. o

13. Loan Charges. If Lhc loan wcurcd by this Secunty Instrument is subject 10 a law which sets
maximum loan charges, and that law is ﬁr.ally interpreted so that the interest or other loan charges collected or
to be collected in connection wzth the loan ¢xceed the permitied limits, then: (a) any such loan charge shali be
reduced by the amount necessary. 1o rcducc the charge 10 the permitted limit; and (b) any sums already collected
from Borrower which excceded permitted limis will be refunded to Borrower, Lender may choose 10 make this
refund by reducing the principal owcd under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction w1.l bc trcaul as a partal prepayment without any prepayment charge under
the Note,

13. Notices. Any notice o Bormwcr prov:dcd for in this Sccumy Instrument shall be givea by delivering
it or by mailing it by first class mail unless, apphcablc law requires usc of another method. The notice shall be
directed to the Property Address or any othcr address Borrowcr designates by notice 1o Lender. Any notice to
Lender shall be given by first class mail to Lcndcr s address stated herein or any other address Lender
designates by ncuce o Borrower. Any noucc provxdcd for m this Sccunty Instrument shall be deemed 10 have
been given 0 Borrower or Lender when given: as provided in this paragraph.

15. Governing Law; Severability. This’ Sccumy Instrument shall be govemed by federal law and
the law of the jurisdiction in which the Property is located. In’ thc event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrumient and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc-;, confonncd cop} of the Note and of this Security
Instrument,

17. Transfler of the Property or a Beneficial lntcrﬁt in Borrower. If all or any part of the Property or
any interest in it is sold or ransferred (or if a beneficial interest in Borrower i is'sold or transferred znd Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. Howcvcr this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this. Secumy Instrument.

If Lender exercises this option, Lender shalt give Borrower:notice “of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered-or mmlcd within which Borrower
must pay all sums secured by this Sccunly Instrument. If Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remedies permined by lhxs Secuntvﬂ_ Instrument without
further notice or demand on Borrower. -

18. Borrower’s Right to Reinstate. If Borrower meets certain condmons Bon'o_ er sha_l have the nght
to have enforcement of this Security Instrument discontinued at any time prior 10 the-earlier of: (a) S days (or
such other period as apphcmb!c law may specify for reinstatement) ‘before sale of the Propcrty pursuant (o any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Inszrument. Those conditions are that Borrower: (2) pays Lender all sums which thcn ‘would be’ due under this
Security Instrument and the Note as if no acceleration had occurred: (b) cures ‘any default of any other
covenants or agreements; (¢) pays all expenses incurred in cnforcmg this Security Instrumen mc]udmg. but
not limited to, reasonable auormneys” fees; and (d) takes such action as Lender may rcasonanly require to assure
that the lien of this Security Instrument, Lender’s nghtb in the Property and Borrower's obligation 1o pay the
sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by ‘Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no accc!muon had
occurred. However, this right 1o reinstaie shall not apply in the case of acceleration under paragraph 17. = =

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togctha with L‘ns, %
Security Instrument) may be sold one or more times without prior notice 10 Borrower. A saic may resultina”

change in the entity (known as the "Loan Servicer") that collects monithly payments due under the Note.and this .~

Security Instument. There also may be one or more changes of the Loan Servicer unrelated 10 a sale. of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above anid applicable law. The notice will state the name and address of the new
Loan Servicer and the address w0 which payments shoald be made. The notice will also contain any othcr
infermation required by applicable law. _
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20. Hazardoes Substanc&s.Borrowcr shall not cause or permit the presence, use, disposal, siorage, or

release of any Hazardous Substances-on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two senlences
shall not apply 1o the presence, use, or storage on the Property of smail quantities of Hazardous Substances that
are generally recognized to be a2ppropriale 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lzwsuit or other
action by any governmental or regulalory agency of private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowiedge. If Borrower leams, or is notified
by any governmental or regulatory -authority, that any removal or other remediadon of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law..«~" o o

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the follewing substances: gasoline, kerosene, other flammable or toxic
peroleum products, toxic pesticides and _herbicides, volatile solverits, malerials containing asbestos or
formaldehyde, and radioactive marerials. As used in-this paragraph 20, "Environmental Law” means federal
laws and laws of the jurisdiction where: the Property is located that reia'e © health, safety or environmental
proecnon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

2]1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraphk 17 uniess applicable law provides otherwise). The notice shall specify: {(a)
the default; (b) the action required to cure the default;.(c) a.date, not less than 30 days from the date the
notice &s given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit
on or before the date specified in the potice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property at public auction 2t a date not less than 120 days in the
future. The notice shall further inform Borrewer of the right to reinstate after acceleration, tke right to
bring a court action to assert the mcn-existence of .a default or-any other defense of Borrower to

acceleration and saie, and any other matters required to be included in the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender, 2t its option, may require
immedgiate payment in full of all sums secured by this Security Instrument without further demand and

may invoke the power of sale and any cther remedies permitted by applicable law. Lender shall be
entitled to coliect all expenses incurred in pursuing tke remedies provided in this paragraph 21,
including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to. Trustee of the occurrence of
an event of default and of Lerder’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrgwer and to other persons as
applicable law may require. After the time required by applicabie law and after publication of the notice
of sale, Trustee, without demand ou Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parceis
and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
nermitted by applicable law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Pro'lperty at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
<ruth of the statements made therein. Trusice skall apply the proceeds of the sale in the following crder:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the perso: or-persons legalily
entitled to it or to the clerk of the superior court of the county in which the sale took place.

22, Recoaveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvay the Property and shall surrender this Security Instrument and 2il notas. evidencing debt
secured by this Security Instrument w Trustee. Trustee shall reconvey the Property without warraricy: and
without charge 1o the person or persons legally entitled to it. Such person or persoas shall pay-an) recordation

23, Substitute Trustee. In accordance with applicable law, Lender may from time to ime appointa
successor trustee to ary Trustes appointed hereunder who has ceased 10 act. Without conveyance of ‘the
Property, the successor trustee shall succeed 10 all the tide, power and duties conferred upon Trustee herein and
by appliczble law.

24. Use of Property. The Froperty is not used principally for agriculwral or farming purposcs

. !nmals:_r&f(__ o
@D, -SR(WA) (9701) Page 7 of 8 Form 30469/50

9804010112 ox 1 79 1P6U353



25. Riders to this Secunty Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated

into and shall amend and supplement the covenants and agreements of this Security Instrument as if the rides(s)
were a part of this Security Instmmcm..

[Check applicable box(cs)]

[ Acsustable Rate R:dcr_\__u [ condominium Rider (] 14 Family Rider
Graduated Payment Rxdcr L__d Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider Rate Improvcmcm Rider (] Second Home R

[ VA Rider

"'Other(s) [specify]

BY SIGNING BELOW, Borrowcr' acccpts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any ndcr(s) cxoculcd by Borrowcr and recorded with it
Wimesses:

=1£54-1198

(Seal)

-Borrower
(Seal) . (Seal)
-Borrower -Borrower
. -Borrower . & -Borrower
(Seal) (Seal)
-Borrower -Borrower
STATE OF WASHINGTON } dss
Countyof  gkagit
On this day personally appeared before me  Bever ly J. Emery
10 mc known to be the individual described in and who executed the wnhm and forcgotng instrument,

and acknowledged that she signed the same as her
deed, for the uses and purposes therein mentioned.
. - this 27th

ot}{’y Public in and for the State of W:‘ihm on._ '
nt Vernon S

My Appointment Expireson 8/9/ "001

-
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