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LIND TITLE COMPANY OF SKAGT COTY DEED OF TRUST

(For use in the state of Washington only)
Grantor(s): Gary Allen Morgan, Bobbie .Lee Brown
Grantee(s): Bencficiary - WALTON SEARLES ALSON and MYRTLE OLEAN ALSON, husband and
wife, Trusice - Land Title Company of Skagit County

Abbreviated Legal: ptn NE 1/4 of SE 1/4 18 35- 11 E W.M., records of Skagit
County, WA : H

Additional legal(s) on page:
Assessor's Tax Parcet Number(s): 351118-0- -032- 0008/94 6183

16th March 1998
THIS DEED OF TRUST, made this dayof |, between GARY ALLEN MORGAN, a single

person and BOBBIE LEE BROWN, a single person, GRANTOR, whose address is 6830
Rockport Cascade Road, Marblemount, WA 98267, Land 'I‘itle -Company of Skagit
County, TRUSTEE, whose addressis P.O. Box 1225 / 601°S. Second St., Mount Vernon,
WA 98273, and WALTON SEARLES ALSON and MYRTLE OLEAN: ALSON, ‘husband and wife,
BENEFICIARY, whose addressis 13926 Farm to Market Road, McCall, ID 83638,
WITNESSETH: Grantor hcrcby bargains, sclls, and conveys to Tmstcc mtrust, wnh powcr of sale, the
following described real property in Skagi t County, Washington:

That portion ¢f the Northeast 1/4 of the Southeast 1/4, Setti_qn"f___ls, Township
35 North, Range 11 East, W.M., described as follows: R

Beginning at the intersection of the South line of the County road and the
West line of said Northeast 1/4 of the Southeast 1/4;

thence South along the West line of said subdivision to the Southwest corner
thereof ;

thence East along the South line of said subdivision, a distance of 110
feet, more or less, to the Westerly line of Jordan Creek Logging Road;
thence Northerly along said Westerly line to the South line of the County
road;

thence Westerly along the South line of said County road, a distance of 500
feet, more or less, to the point of beginning.

"+ Situate in the County of Skagit, State of Washington.

THE GRANTORS HEREIN AGREE THAT IN THE EVENT ANY PORTION OF THE PREMISES
HEREIN CONVEYED IS SOLD OR ASSIGNED, ANY SUMS DUE AND OWING TO THE
BENEFICIARIES HEREIN UNDER THE TERMS OF THIS DEED OF TRUST AND THE NOTE
SECURED HEREBY WILL BECOME IMMEDIATELY DUE AND PAYABLE, AT THE OPTION OF THE
BENEFICIARY.

which real propcrty is not used principally for agricultural or farming purposes, together with all the
tencments, hereditaments,. and appurtcnances now or hercafter thercunto belonging or in any wise
appertaining, and the reats, :ssucs, and profits thereof,

This deed is for the purpose” of sccuring performance of cach agreement of Grantor herein
contained, and payment of the sum of FORTY SEVEN THOUSAND AND NO/100 Dollars ($ 47,000. 00)
with interest, in accordance thh lhr. terms of a promissory note of even datc herewith, payable to Bencficiary

LPB-22

0..11(.0192 Page ]
A1761P60509



| ar o'r'dcr, and made by Grantor, ard all renewals, modifications and extensions thercof, and also such further

. sums s may bc advanced or loancd by Beneficiary to Grantor, or any of their successors or assigns, together

wnth mtcrest thereon at such rate as shall be agreed upon.

To prutcct lhc sccunty of this Decd of Trust, Grantor covenants and agrees:

1.To mp the pmpnny in good condltion and repair; to permit no waste thereof; to complete any building, structure or improvement
being bullt or about to be built thereon; to restore promptly any building, stricture, or improvement thereon which may be damaged
or destroyed; and o mmply with all laws, ordinances, regulations, covenants, conditions, and restrictions affecting the property.

2. To pay before delinquent, nll lawful taxes and asscssments upon the property; to keep the property free and clear of all other
charges, liens or cmmbnncu unplinn; the secunity of this Deed of Trust.

3. To keep all bulldinp novi or hemnef erected on the property described hercin continuoualy insured egainst loss by fire or other
hazards in an amount not less than the 1olal debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in
such companics as the Beneficiary may approve and have loss payablc first 1o the Bencficiary, as its interest may appear, and then to
the Grantor. The amount collected. under any insurance policy may be applied upon any indebtednexs hereby secured in such order
as the Beneficiry shall determine, Such application by the Boneficiary shall not cause discontinuance of any procesdings to foreclose
this Deed of Trust. In the event of tomclosum. lll nghts of the Grantor 1n insurance policics then in force shall pass to the purchaser
at the foreclosure sale. L .

4, To defend any action or proceeding purﬁoﬁinif_td'lﬂcct the sceunty hereof or the rights or powers of Beneficiary or Trustee, and to
pay all costs and expeascs, including cost of title scarch and attomey's fees in a reasonable amount, in any such action or proceeding,
and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees, and cxpenses in connection with thu Deed of Trust, including the expenses of the Trustee incurred in
cnforcing the obligation secured hereby and Trustee's lnd attomey's fees actually incurred, as provided by statute,

6. Should Grantor fail to pay when duc any taxes, assexsments, insurance premiums, liens, encumbrances or other churges against the
property hereinabove described, Bencliciary may pay the tame, and Lhe amrount so paid, with interest at the rate sct forth in the note
sccured hereby, shall be added to and become a part of the debt l_;cumd in l_hll:_Dccd of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged 1n an cruncnt domasn proceeding, the catire amount of the award or
such portion a5 may be necessary to fully satufy the obligation secured hmby. slull be plld to Beneficiary lo be applied to said
obligation.

2. By accepting payment of any sum sccured hereby after its duc date, Benefi cilry docs not uiw. iu n;ht to require prompt payment
when due of all other sums 50 secured or to declare default for failure tosopay. = = .

3. The Trustee shall reconvey all or any part of the property covered by this Deed o! Tnm to. uu: pcmn entitled thereto, on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obligation sccured lnd vrmcn r:qum for reconveyance made
by the Benc[iciary or the person entitled thereto, .

4. Upon default by Grantor ist the payment of any indebtedness secured hereby or in the pcxfomnce ol‘ any agreement contained
herein, all sums secured hereby shall immediately become duc and payable at the option of the Bl:lll:ﬁdlly In such event and upon
written request of Beneficiasy, Trustee shall sell the trust property, in accordance with the Deed of Trust Act-of the State of
Washington, at public suction to the highest bidder. Any person except Trustce may bid at Trustec's salc. Trustce shall apply the
proceeds of the sale as follows: (1) to the expense of the sale, including a reasonable Trustee's fec and lttomcyl fee; (2) to the
obligation secured by this Deed of Trust; and (3) the surplus, if any, shall be distnbuted to the persons entiled lhcmo. o

5. Trustee shall deliver to the purchascr at the sale its deed, without warranty, which shall convey to the puxtlmcr the mlcmt in the
property which Grantor had or had the power to convey at the time of his czecution of this Deed of Trust, and such a5 he may have
acquired thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in compliance with all the requirements
of law and of this Deed of Trust, which recital shall be pnma facie evidence of such compliance and conclusive evidence thereol in
favor of bona fide purchaser and encumbrances for value,

6. The power of sale confetred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an exclusive
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage,

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint in wniting a successor trustee, and
upon the recording of such appointment in the morigage records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the original trustee. The trustee is not obligated to notify any party hereto of pending sale
under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee, or Beneficiary shall be a party unless such
" action or proceeding is brought by the Trustee,

& This Deed of Trust applies 10, inures 1o the benefit of, and is binding not only on the parties hereto, but on their heirs, devisces,

o - legatees, administrators, exccutors, and assigns. ‘The term Beneficiary shall m=an the holder and owner of the note sccured hereby,
Cf whcthcr or not named as Beneficiary herein,

W

Gary Allen Morgan

Bobbie Lee Brown
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STATEOF WASHINGTON \
Countyof Skagit . . ; S5:

I certify that I know orhavc saﬁ!;féctory evidence thatGary Allen Morgan and Bobbie
Lee Brown S
are  theperson 3 who appearcd before me, and said person 3 acknowledged that they

signed this instrument and acknowledge it to be their free and voluntary act for the uses and purposes
mentioned in this instrument, w0

Dated: March 16 ,, 1998
\“““"'"’l 1 .
S WTHRY ", N L 4
& wssig? % Kathdyn M: Ya 7

! . Y52  Notary Public in and for the State of WASHINGTON
H<H i 2  Residingat Burlington
‘.:.-_ %\% ‘; .:,-': My appoiniment cxpires: 3/19/98
EANACS > I
ORI AN |
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Do not record. To be used only when note has been'paid. -~ -~ ..

TO: TRUSTEE Ny

“The undersigned is the legat owner and holder of the notc and al! other indebtedness sccured by the within Deed of Trust.
Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and sausficd; and you are hercby
requested and directed, on payment 1o you of any sums owing (o you under the terms of said Decd of Trust, to cancel said notc above
mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you herewath, together mith the said
Deed of Trust, and to reconvey, waithout warranty, to the partics designated by the terms of said Deed of Trust, all the estate now held
by you thereunder. foT

Dated ’
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