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' DEED OF TRUST
Aulgnmnt of Rents and Security Agreement

Reterence # (if applicable)lﬂ:im Additional on page
1. SOUTHERLAND, BONNIE J. FIRST AMERICAN TTTLE CO

Grantee(s)lAssignaelBen&ﬁ_élm: 9 3¥29

GB Home Equity dba, Beneficlary

FIRST AMERICAN TITLE COMPANY, Trustea

Legal Description: LOT 3 AND 4, BLOCK 14 SEDRO Additional on page 2
Assessor's Tax Parcel ID#: 4148-014-004-0001

THIS DEED OF TRUST IS DATED FEBRUARY 11, 1998, among BONNIE J. SOUTHERLAND, AS
HER SEPARATE ESTATE, whose meling address is 411 JAMESON AVENUE, SEDRO
WOOLLEY, WA 98284 (referred o below as "Grantor); GB Home Equity dba, whoss malting
address is 1950 11ZTH AVE NE, Sulte 101, Bellevus, WA 98004 (reforred 10 balow sometimes
as "Lender” and sometimes se "Beneficiary’); and FIRST AMERICAN TITLE COMPANY,
whose mailing address is 1301-B RIVERSIDE DR, MT VERNON, WA 98273 (referred 1o below
a8 -Tmmw)' . :::,:_-:' ;ﬂ:
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&,11-1993 | DEED OF TRUST Page 2

DNVEYANCE AND GRANT. For valuabis consideration, Grantor conveys 1o Trustee In trusi wit". power of sale, right
+7 of aniry and possession and for the benefit of Lender as Baneficlary, all of Grantor's right, tite, and intersst in and to the
following described real property, togethar with ail existing or subsequently erected or affixed bulldings, improvements and
[fodures; all-easements, rights of way, and appurienances; all water, watar nghts and ditch nghts (Including stock In utiiities
‘with dilch orimgation rights); and all other rights, royalties, and profits ""“"Frm the real pt?uty. including without Iimitation
all minecals, ol, gas, geothermal and similar matiers, located in SKAGIT County, State of Washington (the

"Real Property)

. “THE LAND REFERRED TO HEREIN IS SITUATED IN THE COUNTY OF SKAGIT, STATE

OF WASHINGTON, AND 1S DESCRIBED AS FOLLOWS: LOTS 3 AND 4, BLOCK 14,

"PLAT OF TOWN OF SEDRO", AS PER P_AT RECORDED IN VOLUME 1 OF PLATS,
PAGE 17, RECORDS OF SKAGIT COUNTY, WASHINGTON.

The Real Property or its address is commonly known as 411 JAMESON AVENUE, SEDRO
WOOLLEY, WA 98284. The Real Proparty tax identification number is £149-014~004-0001,

Granlor hereby assigns-ds security 1o Lander, all of Grantor's right, title, and interest in and to all leases, Rents, and profits of
the Property. This assignment is recordad in accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfected and choate upon the recording of this Deed of Trust, Lender granis to Grantor a liconse 1o collect
the Rents and profits, which licanse may be revoked at Lander’s option and shall ba automatically revoked upon acceleration
of all o part of the Indebtedness, - "=

DEFINITIONS. The following.words shall Fae the foliowing maanings when usad In this Dead of Trust, Terms not otherwiss
defined in this Dead of Trust shall have the .meanings attribuled 10 Such terms in the Uniform Commercia! Code. All
referances {o doilar amounts shall mean amounts in lawtul money of the United States of Amevica.

Credit Agrsement. The words "Credit Agreement™ mean the revolving credit agreement dated: Fabruary 11, 1998,
with a credit Uimit in the amount of $19,000.00, between Grantor and Lender, fogether with all renewas,

extensions, modifications, refinancings; and substilutions for the Credit Agresment. NOTICE TO GRANTOR: THE
CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Existing Indebledness. The wordstxtsﬁnglndebbdms" medn the indebtedness described below in the Exishing
Indebtedness saction of this Dead of Trust, .=~ -~

Guarsnior. The word "Guaranior” muns gﬁd:.":'lndudu without limitation any and all guarantors, sureties, and
accommodation parties in cannection with the Indebledness.

Improvements. The word “Improvements” medns and includes without imitation all existing and future improvemens,
bulldings, struciures, mobile homes affixed on-the Real Propedy, facilites, additions, replacaments and other
construction on the Real Property.
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Personal Property. The words Pacsanal Proparty” mean al equipment, fixtures, shd cther &
now or hersafier owned by Grantor, and now or hereafier atiached or affixed 1o the Real Property; together with
accessions, parts, and additions to, all replacements of, and afl substiutions for, any of such: proparty; and togather with

ali 1ssues and profts thareon and proceeds (including without kimitation all insurance 0roceads and refu
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Related Documents. The words "Related Documents* mean and include without kmitation all promissory noles, crealt
agresmaents, loan agresments, environmental agreemants, guarantes, security agreements, morigages, deeds of trust,
and all other instruments, agroemonts and documents. whethar now or hereafier existing, exaciisd in connection with
the Indabledness. IR

Rents. The word "Rents* means &l present and future rents, revenuss, income, issues, royathes, profits, and other
Benefits decvad from the Propery. ERR o

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY mmnu ‘I'I-Em
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF EACH AGREEMENT AND OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE RELATED.
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING -
PAYMENT AND PERFORMANCE. Except a3 otherwise provided in this Desd of Trust, Grardor shel pay fo Lander al.
lmounbucmdbydeTnatthmmdun.mdMMmdmﬂm manner perform all of Grantor's -
cbligations under the Credit Agreamant, this Deed of Trust, and the Relaled Documents.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of the Propery
shall be govemad by the following provisions: i

Possession and Uss. Until the occurrence of an Event of Detautt, Grantor may (a) remain in possession and cl

Use, 0perRie Or manage the Property, and (c) collect any Rents from the Property (this priviege lsa -~ 'I

R'me- ®) h
licenss from Lender to Grantor automalically revoked upon delautt). The following provisions reigie to the uss of the
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" 02-11-1908 DEED OF TRUST Page 3

- Property or to other limitations on the Property. The Real Propery is not used principally for agricullure or farming
. | purposes,

- Duly to Mainisin. Grantor shall maintain the Propety in fenaniable condiion and promphly perform all repein.
ropummonu and mainienance necessary lo preserve ils value.

_Hulrdoua Substances. Granlor represents and warrants that ihe Property never has been, and navar will be 8o long
-8 this Deed of Trust remains a lien on the Property, used lor the genaration, manufacture, storage, treatment, disposal,
- ralease O threatened release of any hazardous wasle or substance. as thoss lerms are defined In the Comprahensive
‘Environmental Response, Compaensation and Liablity Act of 1980, as amended, 42 U.S.C. Section 9601, ot seq.
("CERCLA"), the Superfund Amandmants and Reauthorization Act ("SARA"), applicable siale or Federal laws, or
reguistions adopted:pursuant to any of the foregoing. Granior authorizes Lencer and s agents to enier upon IM
Proparly lo-make such inspections and tesls as Lender may deem appropriale lo determing compliance of the Propacty
with this Section ol the: Deed of Trust. Grantor hersby (a) relsases and waives any future claims against Lender for
indemnity or conlridution in the event Granlor becomes llable for cleanup or other costs under any such laws, and (b)
agrees 10 indemnily and hold harmisss Lender agains! any and all claims and losses resuiting from a breach of this
paragraph of the Dosd of Trus!, This cbiigation to indemnify shall survive the paymant of ihe Indebledness and tha
satisfaction of this M of Trust.

Nuisance, wm Grlntor shall not cause, conduct or parmit any nuisance nor commit, permit, or sutter any stripping of
or waste on or ip the Proporty or-any portion of the Property, Without limiting the generality of ihe foregoing, Grantor will
not remove, or grant to any other party the righl to remove, any timber, minerals (including oit and gas), soll, gravel or
rock products without the pdu written consant ol Lendar,

DUE ON SALE - CONSENT BY Lﬂlbm Lendar may, at its oplion, (a) declare immaedialaly dus and payabie a!l sums
secured by this Deed of Trust or: (b): incruu ihe inlacest rate proviced for in the Cradit Agreament or other document
evidencing the Indebtedness and impose ‘such other conditions as Lender deems appropriate, upon the sale of transfer,
without the Lendar's prior written consant, of &l or any part of the Real Property, or any interest in the Real Property. A “sale
or transfer” means the conveyance of Real Property or any righl, tile or intacest therein; whather isgal, beneficial or equitable;
whathar volunlary or involuntary; whether by outnght sale, deed, instaliment sale contract, land coniract, contract for deed,
leasshold inferest with a term greater than three (3) years, lease-cption contract, or by sale, assignment, o transfer of any
baneticial Intorest in or lo sy land trust noiding tite 1o the Real Propery, or by any other meihed of conveyance of Real
Property inlerest. If any Granior is a corporation, partnership or limiied laoility company, transter aleo includes any change in
ownership of mcra than twenty=five percent (25%) of-the voling stock, partnership interas!s or limited Liabilty company
interests, as the case may be, of Grantor. Howm this opuon shall not be exercised by Landar it such axercise is prohibited
by faderal law or by Washington law, -

TAXES AND LIENS. The foliowing provislons rohllng fo the taxes and liens on the Property are & part of this Deed of Trust.

Payment. Grantor shall pay when due (and _jn all events prior to delinquency) all taxes, special laxes, assessments,
charges {including water and sewer), fines: and impositions levied against or on account of the Property, and shall pay
when due all claims for work done on or 10 services rendersd or material furnished fo the Property. Granior shail
maintain the Property free of all ligns having prioaty over or equal lo the inlerest of Lender under this Desd of Trus!,
axcep! for the lien of taxes and assessments not dul. axcep! for the existing indebledness reterred to below, and except
a3 othorwise provided in this Desd of Trust, =

:ROPERTY DAMAGE INSURANCE. The following ptcwislom nluling to imuﬂng the Property aro a part of this Deed of
rust.

Maintenance of Insurance. Grantor shall procure and mmuain poluu of fire insurance with standard extended
coverage endorsements on a replacement basis for the full-insurable value covering all iImprovementis on the Resl
Proparty in an amount sufficient 1o avold epplcation of any coinsurance clause, and with & siandard morigages clause in
tavor of Lander, together with such other hazard snd liability insurance ss Lender may reasonably require. Policies shall
be written in form, amounts, coverages and basis reasonably acceptable 1o Lender and hsued by a company or
companies reasonably acceptabls to Lender. Grantor, upon request of Lender; will delivar to Lender from time 1o time
the poiicies or certificates of insurance in form satafactory 1o Lender, including stipulations that coverages will nol be
cancelied or diminished without al least ten (10) days' prior written notice to Lancler. Each insurance policy also shalt
include an endorsement providing that coverage in favor of Lender will not be impaired In any way by any act, omission
or default of Grantor or any other person.  Should the Real Property at any time become located in an area designated
by the Director of the Fedaral Emargency Management Agency &s a'special 1ood hazard ares, Grantor agrees to cbiain
and mainiain Federal Flood (nsurance for the full unpaid principal balance of the loan, up to the maximum policy limits
sot w :ho Nlniond Flood Insurance Program, or a8 otherwise required by unor. lnd to maintain such insurance for
the of the loan

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Dud of Trust Including any obligation to
maintain Existing Indebledness in good standing as required below, or if any action or procesding is commenced that would
materially affect Lender’s interests in ine Property, Lender on Grantor's behall may, but-shall not be required to, take any
action that Lander desms appropriate. Any amount that Lander sxpends in 10 doing will besr Interest at the rate provided for
in the Credit Agresment from the date incurred or paid by Lender to the date of repayment by Granlor. All such expenses, at
Lender’s option, witl (&) be payabie on demand, (D) be added to the balance of the credit line and be apportioned among
and be payabis with any instalment payments to bacome due during sither (i) tha lerm of any applicabie insurance policy or
(ii} the remaining lerm of the Cradit Agreement, or (¢) De treated as a balioon payment which.wil be due and payabie at the
Cradit Agreement’s maturity. This Desd of Trust aiso wil sacure payment of thess amounts. The rights pravided for In this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on account of the default.
Any such action by Lender shall not be construed as curing the default 30 as fo bar Lender from lny rﬂmady Ahat tl othmdu
would have had,

WARRANTY; DEFENSE OF TITLE. Tlnfououdngpro\dﬂomrdlunutoowmhipolmProponymlpufoftmnudof
Trust.

Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to moPropmylnmaImplo rmqnd
clear of sl lens and encumbrances oiher than those set forth in the Rea! Property description or'in the Exisling
indebiedness saction below or in any tite insurance policy, tite report, or final title opinion issued in faver. of, and
accepisd by, Lender in connection with this Deed of Trus!, and (b) Grantor has the full right, power, lnd luthnmy fo.
axacute and deliver this, Deed of Trust to Lender.

Defense of Title. Subject fo the axception in the paragraph above, Grantor wamants and wil forever a.v.nd tho tm- m-"”
ihe Prooerty agains! the lawtul claims of all persons. i

EXISTING INDEBTEDNESS. The folowing provisions conceming existing indebtedness (the "Existing Indobbdnm m
part of this Deed of Trus!, |

Existing Lisn. The Nen of this Deed of Trus! sacuring the Indebledness may be secondary and inferior 1o an udsﬂnn © g
Ko Granice expressly Covenanis 41 80rees 10 pdy, or 168 10 the Daymen o, e Existing Indebiedness and 10 prevent

any delault on such indebledness, any defaull under the instruments evidencing such indebtedness, or sny dll‘aut
undar any sacurity documants for such indsbiedness.

8802200079
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DEFAULT. Each of the following, at the option of Lander, shal cansttula an event of dafault (Evant of Cefaull”) under this

" Deed of Trist: (a) Grantor commits fraud or makes a material misrepresantation at any tima in connection with the Credil

" Agresment. This can include, for axample, a fatse statement about Granior's incoms, assats, llabilities, or any other aspects of

Grantor's financial conditien. (b) Grantor does not maet the repaymant terms of the Credit Agresment. (c) Grantor's action or
Inaction adversely affects the collateral for the Cradit Agresment or Lender's rights In the collateral. This can includs, for
“example, faillure to maintain required Insurance, wasis or desiructive use of the dwelling, failure to pay taxss, death of all
persons liable on the account, transfer of e or sale of the dwaelling, creation of a lien on the dwelling withou! our permission,
foraciosure by the holder of another lion, o¢ the use of funds or tha dwelling for prohibliied purposss.

RIGHTS AND RE!IEDIES ON DEFAULT. Upon the occurrence of any Even! of Default and at any time thereafter, Trusiee o
Lander, ‘at its.option, may axerciss any one or more of the following rights and remedies, in addition to any othar rights or
remedies provtdad by law:

Accalerate Indtbladml. Lender shall have the right at its option to daclara the sntire Indeblednass immediately dus
and payable inciuding any prepayment panalty which Grantor would ba required to pay.

Foreclosure. With respect to all or any part of the Real Propery, the Trusiss shall have the right to exercise its power of
sale and to foreciose by notice and sale, and Lender shail have the right to forsciose by judicial foreciosure, in either
case in accordance. wilh nnd 10 the full extant provided Ly applicable law.

Other leodlu. Trustu o Lendor shall have any other right or remedy provided in this Deed of Trust or Ihe Credit
Agreamant bey law, = - ;

Sals of the Property. To the: extom permitted by applicable law, Grantor hersby waives any and all rights to have the
Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall ba fres to sell all or any parl of the
Property together or separately, In ong salo or by sepmte sales. Lender shall be entitied to bid at any public sale on all
or any portion of the Prapody

Atlomoys’ Foes; Expomm. i Lendar inslitutos any suit or action to enforce any of the tarms of this Deed of Trust,
Lender shall be entitied 1o recover such sum as the court may adjudge reasonabie as aftorneys’ fees at trin! and on any
appeal. Whather or not any court action Is invoived, all regsonable expenses incumed by Lendar which in Lender's
opinion are necessary at any time for the protection of its intevest or the enforcement of its ights shall become a part of
iha Indebtednass payable on demand and shall bear interest at the Credit Agreement rals from the date of expandiiure
unill repaid. Expenses covered by this paragraph Include, without limitation, however subject 1o any limits under
applicable law, Lander's atiorneys’ fees’ whether or not there is a lawsuit, Including attorneys fess for bankruplcy
proceedings (including etorts to modity or vacate any automatic stay or injuncticn), appeals and any anticipated
posHudgmm collaction services, the cost of searching racords, obtaining titie reports (inciuding foreciosure reports),
surveyors’ reports, appraisal fees, ttie Insurgnce, and fees for the Trustes, 10 the exisnt permitied by applicable law.
Grantor also will pay any court costs, in- addltion tr.nlt olhar sums provided by law.

NOTICE OF JUNIOR MORTGAGE. An exhibit, tﬂlod 'NOTICE OF JUNIOR MORTGAGE," is atached to this Desd of Trust
and by this reference is made a part of this Deed nf Tmsl just as if all the provisions, terms and conditions of the Exhibit had
been fully set forth in this Doed of Trust. :

MISCELLANEOUS PROVISIONS. The following mmmoous provisions are & past of this Deed of Trust:

Arbitrstion. You agree with us that all disputes, chimt and controvarsies betwesn us, whether individual, joint, or class
in nature, arising trom this Deed of Trust or otherwise, including without imitation contract and tort dispules, shall be
arbitrated pursuant to the Rules of the American Arbiiration Association, upon request of either party. No act to take o
dispose of any Propuﬂshuﬂccmﬂtubnwﬂwd%ubhﬂmwumntormpmhbbd by this arbitration
agrsement. This inciudes, withou! limitation, obtaining injunctive relief or & lemporary restraining order; invoking & power
of sale under any deed of trust or morigage; obtaining & writ-of attschment or imposition of a receiver; or exercising any
rights relating lo personal property, including taking or cisposing’ of ‘such propery with or without judicial process
pursuant o Article 9 of the Uniform Commercial Code. Any dispuss, claims, or controversies concerning the lawfuiness
or reasonableness of any acl, or sxerise of any right, concerning any Property, inciuding any claim to rescind, reform, or
olherwise modity any agresment relating to the Property, shallbobulbﬂrlhd provided however that no arbitrator
shall have the right or the power {0 enjoin or restrain any act of any party. Judgmant upon any award rendered by any
arbitrator may be entered in any court having jurisdiction. Nothing lnlthuddTnn!Mprlducbnnypmylrom
seeking equitable relief from a court of competent jurisdiction, The statule of imitations, estoppel, waiver, laches, and
similar doctrines which would otherwss be applicable in an action bromm by.a-party shal be appiicable in any
arbitration procesding, and the commencement ¢f an arbitration proceeding shall be desmed the commencement of an
action for ibese purposas. The Fedaral Arbitration Act shall apply to the comtmcﬂon Inhtpnhﬁon and enforcemant of
this arbitration provision.

Applicable Law. MMﬂTMMMMbLMNMMLMhMSMM
Washington. Subject 10 the provisions on arbitration, mmummmnmuymmm
accordance with the laws of the Stale of Washinglon. ;

Time 18 of the Essence. Time i of he essence in the pedormance of this Deed of Trst,

Walvers and Consents, I.ondorlhallnotbcdumodlohavomlwdlnyrlnhtsundlrmsoudoﬁmst(orundum
Related Documaents) uniess such waiver is In writing and signed by Lendar, No delay or omission on the part of Lender
lnmrdsinglnydgmsmoporlbuawuwnlsuchrightounyothorrlght A waiver by any party of a provision of
ihus Doed of Trust shall not constiule & waiver of or prejudice the pary's right otherwisa to demand sirict compliance
wilh that provision or any other provision. No prior waiver by Lacider, nor any course of dealing between Lender and
Grantor, shall constiiute a waiver of any of Lender's rights or any of Grantor's obligations as !5 any future transactions.
Whenover consent by Lender is required in this Deed of Trust, the granting of such consent byLondﬂn any instance
shall not constittte continuing consent to subsequant instances where such consent is required.

Walver of Homestead Examption. Granior hersby releasss and wllmallrighsnndbomﬁhdthhomhd
sxemption laws of the State of Washington as 1o all indsbladness secured by this Desd of Trust, ~ -

uwmmmmmwmmnmmsmsmosmsmormm WEABH
GRANTOR AGREES TO ITS TERMS.

BK1770Pc0084



5y

- _Loan No 18-52003596 (Continued)
INDIVIDUAL ACKNOWLEDGMENT
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CEEISIANNTIY G Jrreme

On :im'.'duy' bummc.tho undersigned Nolary Public, personalty appeared BOKNIE J. SOUTHERLAND, personally known
lo ma or proved lo me on the basis of satisiaciory evidence lo be the Individual descrioed in and who sxacuted the Deed of
Trust, and acknowlsdged that he or she signed the Deed of Trust ag his or her free and voluntary act and desd, for

Given ynder my hand and. oficial sesl this N oy ot ek

" R e

By 'y A v &&?M\JM.—P Residing ot b’lk (Md' UA D
mmmmmiﬂuﬁim& WO Ny commission expires Y ~¢1 A £~

" REQUEST FOR FULL RECONVEVANCE
To: .  Trustes

The undersigned 's the lsgat nwnor and holdorcl all indebtadness sacurad by this Deed of Trust. You ars hereby requesied,
upon payment of all sums owing.lo. you, ta reconvey without wamanty, to the parsons eniitec thersio, the right, tite and
Inerast now held by you under the Desd of Trusl

AR
By:

its:

Inc. Al righta ressrved. [WA-Q01

LASER PRO, Reg U.S. Pat. & T.M, Of1,, Ver, 2.24a (c) 1
L21.0w]
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